REVISED RISK DISCLOSURE STATEMENT — Summary of Changes
B RERT LG5 K E B B Y S - BrT R E

With effective from 13 July 2026, the Risk Disclosure Statement will be revised. Amendments have been made in respect of the section entitled
"Specific risks associated with accumulators and decumulators” . Material amendments are set out below (new contents are underlined and
deleted contents are marked with strikethrough lines):
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Specific risks associated with accumulators & decumulators SEEHHARE 5 B i HAEAE B8 E s

Knock-out BUHEE#
For those accumulator / decumulator contracts that have a knock-out clause, the clause operates as illustrated below:

. Accumulator: when the market price of the underlying asset is at or above the knock-out price, the accumulator
contract will terminate (i.e. the investor will cease to accumulate any further underlying asset from the knock-out
date).

. Decumulator: when the market price of the underlying asset falls to or below the knock-out price, the decumulator

contract will terminate (i.e. the investor will cease to be obligated to sell any further underlying asset from the knock-
out date).
Your potential profit is therefore capped by the knock-out feature.
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Potential losses are magnified and can be very substantial BRI INETAEIFEBEA
You may-suffersubstantialloss-asyeu-are bound by the accumulator / decumulator contract to take-uptransact periodically

(e.g. daily) the agreed amount of the underlying asset {at the strike price) as illustrated below:

. Accumulator: you are required to purchase the underlying asset when the market price falls below the strike price.

) Decumulator: you are required to sell the underlying asset when the market price rises above the strike price.

As a result, you may suffer substantial loss.
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Please pay attention to any “multiplier” condition (i.e. you are required to take up / deliver twice or multiple times of the
agreed amount of the underlying asset when the market turns against themyou) and your maximum exposure after fully
taking into account the “multiplier” condition.
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You should consider the total maximum exposure arising from the proposed contract together with all other outstanding
accumulator / decumulator contracts of the same underlying asset type (e.g. all stock accumulator / decumulator contracts
or all foreign currency accumulator / decumulator contracts) for you to make well informed decisions.
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https://www.ifec.org.hk/sites/web/tc/blog/2022/12/accumulators-and-decumulators-1.page

You should aware that you may not be able to early terminate the accumulator / decumulator contracts, and even if we
consent to the request for early termination, you would likely need to bear unexpectedly high exit costs and losses.
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In case of stock accumulators / decumulators, the share price of a company could move substantially in particular on
corporate specific news / developments and this could pose significant risk to you. Similarly for foreign currency
accumulators / decumulators or stock accumulators / decumulators involving exposure to a foreign currency, the exchange
rate of the relevant foreign currency may go up or down.
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Contract tenor &#J58

You should be aware of the contract tenor and the implications of a long contract period. Accumulator / Decumulator
contracts with a longer tenor will be associated with higher risks and usually higher costs of early termination.
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Additional risks associated with margin trading or use of credit facility {RiE XS HNAEEEEMNZEINEIS

If you plan to enter into accumulator / decumulator transactions on a margin basis or with the Ise of credit facility, you are
required to be prepared for paying interest cost for the margin / credit facility and meeting margin calls which require them
to make top-up payment to cover the full marked-to-market losses for the remaining period of the contract. Such payment
can be substantial in peeradverse market conditions and / or when the contract has a long remaining period.
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In addition, under poeradverse market conditions, you may have to meet margin calls at short notice while your ability to

make top-up payments may be much worse than during normal times, due to the significant falifluctuation in market value
of other financial assets. Please be reminded that we reserve absolute discretion to raise the margin level, which may expose
you to further liquidity pressure.
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When you fail to meet margin calls, the contracts may be closed out without your consent and you will have to bear the
consequential losses and costs, which could be very substantial
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Hedging needs #i4 B E

If you intend to enter into foreign currency accumulator / decumulator contracts for hedging purpose, you should put in
place proper procedures to establish whether the accumulator / decumulator is indeed a suitable instrument to serve this
purpose and even if so, whether the maximum exposure of your positions is appropriate for such purpose. For example,
you will be over exposed in the below situation:

o if the proposed maximum exposure associated with foreign currency accumulator contracts (or the resulting total
maximum exposure after taking into account other outstanding accumulator contracts as well) for you is materially
higher than your positions or anticipated cash outflows in the relevant foreign currency,you-will- be-overexposed-

o if the proposed maximum exposure associated with foreign currency decumulator contracts (or the resulting total

maximum exposure after taking into account other outstanding decumulator contracts as well) for you is materially

higher than your positions or anticipated cash inflows in the relevant foreign currency.

Please be reminded that accumulators and decumulators cannot be used as hedging tool for each otheraccumulators




cannot be a hedging tool for decumulators.;
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De-listing or suspension of shares B& {3k k25§ 5 k&

Subject to any effect on settlements, delisting or suspension from trading on Exchange of Shares during the term of the
accumulator will not affect the obligations of the issuer under the accumulator. However, in these circumstances the
investor may receive unlisted and therefore illiquid securities and therefore may not be able easily to realise the value of
their investment. If the relevant listed entity becomes insolvent or is subject to similar proceedings and is wound up or
ceases to exist as a legal entity during the term of the accumulator, the accumulator will mature worthless.
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For decumulator, in cases of delisting or suspension from trading on Exchange of shares during the term of the

decumulator, the issuer may be entitled to terminate the decumulator contract, and the decumulator will mature worthless.
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Foreign exchange rate risk 5ME @&

Investors trading derivative products with underlying assets not denominated in Hong Kong dollars such as foreign
currency accumulators / decumulators are also exposed to exchange rate risk. Currency rate fluctuations can adversely
affect the underlying asset value, also affecting the price of the derivative product.
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Settlement delays FEEIUYL

Accumulators are an agreement to purchase the Shares. The number of Shares to be delivered will be determined on the

Fixing Date(s). In certain events the issuer’ s ability to deliver share certificates in relation to Shares or to effect electronic

settlement of the Shares may be restricted. This could result in delays for investors who are entitled to receive Shares.

Where such a delay occurs, movements in the price of the Shares could affect the value of the Shares delivered compared

to the value of those Shares on the Fixing Date(s).
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Issuer can postpone the fixing date &7 ATI#HEEEH

If the issuer determines that, on the Fixing Date(s), a Market Disruption Event has occurred or is continuing, the Fixing Date
will be postponed until the first Business Day on which no Market Disruption Event is occurring. As a result, the Settlement
Date for the accumulator / decumulator will also be postponed, the Shares or any Cash Settlement Amount will not be
delivered until after the originally scheduled Settlement Date.
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Issuer can elect to settle in cash 1T ATEELIREEH
Accumulators and decumulators are an agreement to purchase-transact shares. However, if provided in the terms of




agreement, the issuer has the discretion to settle the accumulators / decumulators in cash instead of delivering-the
Shares.shares. The investor may not however have a discretion to elect to receivesettle in cash instead of Sharesshares. If

the issuer exercises its discretion to deliversettle in cash in lieu of shares, the investor will not have a right to require the
delivery of / to deliver Shares and instead a cash amount with a value equal to the product of the Share ameuntQuantity
and the Closing Price on the Fixing Date will be delivered-to-the-investorsettled. If, in the period between the Fixing Date
and the Settlement Date, there has been a movement in the price of the Shares, the Cash Settlement Amount may be less
thandifferent from the value of the Shares on the Settlement Date.
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Potential conflicts of interest BRI &R

Companies and / or affiliates of the issuer may buy and sell Shares or derivatives of Shares, and may issue other instruments
the value of which are linked to the value of the Shares. These activities may affect the market value of the Shares, or could
result in the issuer having interests which conflict with those of the investors’ in relation to the market value of Shares.
Companies and / or affiliates of the issuer may also act as underwriter in connection with future offerings of shares or other
securities or may act as financial advisor to the issuer, or sponsor, as the case may be, of any such share or other security
or in a commercial banking capacity for the issuer of any such share or other security. Such activities could present certain
conflicts of interest and may affect the value of the accumulator / decumulator.
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Adjustment to the accumulator / decumulator following certain events & T E# £ & IR RETEAE/ 20 HE

Certain events, for example corporate actions or merger events, relating to the Shares permit the issuer to make certain
adjustments or amendments to the Terms and Conditions of the accumulators / decumulators. An investor has only limited
anti-dilution protection under the terms and conditions. The issuer has a discretion as to the adjustments that it makes
following such events but the issuer is not obliged to make an adjustment for every event that may affect the Shares.
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No rights in the shares i RZ R A AIHREF

An investor in an accumulator prior to the Shares being deposited into the investor’ s trading Account will not be entitled
to voting rights or rights to receive dividends or other distribution or any other rights that a holder of the Shares would
normally be entitled to.
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Investment decisions & RE

The information in the specifications, offering circulars, information memorandums and / or other documents
( "Documents” )issued by the issuer is included for the purpose of enabling potential investors and their advisers to make
an informed assessment of the terms of the accumulators / decumulators, the general nature of the risks of investing in
accumulators / decumulators, and the capacity of the issuer to fulfill its obligations under the accumulators / decumulators.
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TheyThese Documents do not take into account the investment objectives or financial position of any particular reader.
Accordingly, nothing in these Documents should be construed as a recommendation by the issuer or UOB Kay Hian (Hong
Kong) Limited. concerning investment in the accumulators / decumulators, Shares or any other security. You should not



rely on the Documents other than in respect of those matters referred to above, and should not rely on them as the sole
basis for any investment decision in relation to accumulators / decumulators, Shares or any other security, but should seek
appropriate and relevant advice concerning the Listed Entity and the appropriateness of an investment in the accumulators
/ decumulators for their particular circumstances.
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