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Risk Disclosure Statement for OTC Investment Products — Client Acknowledgment

BN R R - & PR

To: UOB Kay Hian (Hong Kong) Limited
B REEHEGEB)ARAE

With reference to the Risk Disclosure Statement for OTC Investment Products Booklet (“Booklet”), please indicate the type of
Risk Disclosure Statement to be certified, declared and acknowledged by ticking the appropriate box(es) below:

RIEEIMNEEEmERENE (BIHE)

o AR e U R e Y PR B A A

Type of Risk Disclosure Statement

[\ R

Investment Products

BEEm

O Risk disclosure for Bonds / Certificate of Deposits
77 [ Fkas m R

Bonds (02) / Certificate of Deposits (02)
E27(02) / 1755 (02)

O Risk disclosure for Mutual Funds and Unit Trusts
O RS A SRS R A

Investment Funds(03) / Unit Trusts (03)
Feaz(03) / BAIEFEEA(03)

O Risk disclosure for Hedge Funds
SRR I

Hedge Funds (04) (FOR Pl ONLY)
R (04)

O Risk disclosure for OTC Options (Long and Covered
Short Options)

N AR Y] (B KA IR )

OTC Options (06) (FOR Pl ONLY)
BN Z 1R (06)

O Risk disclosure for Equity Linked Notes / Equity Linked
Investments

RS SR | R SRR P R e

Structured Notes (07) / Structured Deposits (07) (FOR PI
ONLY)

e.g. Equity Link Notes (07) / Equity Linked Investment (07) /
Index Linked Notes (07)

GEREVEERSE (07) 1 S5REIEERR (07)

B PSR sE (07) / RSHEeeE (07) /1 feREsn s
(07)

O Risk disclosure for Structured Products
GERE MR o A A

Structured Notes (07) / Structured Deposits (07) / Accrual
Forward Contracts (08) (FOR Pl ONLY)

e.g. Currency Linked Notes (07) / Dual Currency Deposits (07) /
Accumulators / Decumulators (08)

GEREIEERE (07) 1 GEREIETER (07) / RER SR LRI 547 (08)
Biran: BRSNS (07) / S EHFRR (07) / 25T HIRE (08) / 20
JUIHE (08)

Acknowledgement by the Client & SHEsE

I/We hereby certify, declare and acknowledge that:-

1 In a language l/we understand, I/we have read the selected risk
disclosure statement(s) in the Booklet and the contents have
been fully explained to me/us.

2 I/We confirm that I/we fully understand all the contents of the
selected risk disclosure statement(s) stated in the Booklet.

3 I/We confirm that I/we fully understand all the contents of the
Offering Document issued by the Issuer and have sufficient
knowledge / trading experience on investing the selected
investment products.

4 I/We understand that paragraph 6.1 of the Code of Conduct for
Persons Licensed by or Registered with the Securities and
Futures Commission requires this document including risk
disclosure to be printed in both English or Chinese according to
the language of my/our preference. |/We confirm that l/we

F A/ BERE R RAERAT :
1 KA BECHRSRITA L, e E R AT A
BEMBMES - AN BEEREL N -

2 AN/ EBFHRLTE 2 OB E R DL A e B A 2 5

3 AN/ EBFHRAN EFCE2WE L TR S E Y
B R B A B RIS S 4

4 FAN/EEHOER NEEBEEZ S GRMASGEEM AR
AN 6.1 BIEORASIERE R R T TR A o 2EE e
il AN EFMERAN /B F BRI SRR FERERR AL I
TNA IR R BT B (A SRR RIRER « T2 - AR
JEBERSE  SChRA - EAR B - DIBEERARA R -


http://hkintranet/users/HTML/CountItem.asp?SelectFile=../doc/CD%20Risk%20Disclosure.doc
http://hkintranet/users/HTML/CountItem.asp?SelectFile=../doc/Hedge%20Fund%20Risk%20Disclosure.pdf
http://hkintranet/users/HTML/CountItem.asp?SelectFile=../doc/ELI%20Risk%20Disclosure.pdf
http://www.sfc.hk/sfcRegulatoryHandbook/TC/displayFileServlet?docno=H459
http://www.sfc.hk/sfcRegulatoryHandbook/TC/displayFileServlet?docno=H459

prefer to receive the English version of such documents and
expressly waive my/our right to receive a Chinese version of
such documents. However, if this risk disclosure is
accompanied by a Chinese version, in the event of any
inconsistency, the English version of this risk disclosure shall
prevail.

I/We understand that the selected investment products may not
be authorized by Securities and Futures Commission and the
price of investment products within the selected investment
products will have high volatility, then the principal will be risky
for loss.

I/We understand that the risk disclosure stated in the Booklet is
to inform me/us regarding the financial and market risk
associated with financial instruments and dealing of the
selected investment products. 1/We confirm that I/we have
received the original risk disclosure of the investment products
provided by the issuer. If there is any discrepancy between both
disclosure statement(s), we should first consider the risk
disclosure of the investment products provided by the issuer.

This risk disclosure stated in the Booklet only outlines the risks
associated for our reference. It is difficult to list out all risk
involved and the impact of other market factors, and to reveal all
associated risks and important issues. Before dealing, I/we
must understand the actual operation of the selected
investment products and read and understand the risk
disclosure of the investment products, beware of the factors
which will affect our investment, confirm that I/we have carried
out a good financial planning and risk assessment to prevent
from unexpected loss. UOB Kay Hian (Hong Kong) Limited also
suggests that I/we should get advice from my/our independent
legal and financial consultant before trading this instrument.

The staff of UOB Kay Hian (Hong Kong) Limited has already
explained clearly about the selected risk disclosure stated in the
Booklet to me/us. I/We understand that I/we have to undertake
the loss incurred and legal obligation. UOB Kay Hian (Hong
Kong) Limited is not responsible for the loss incurred due to the
investments on the investment products and has no obligation
to responsible for the behavior of the Issuer and any third
parties.

I/We was/were invited to read the risk disclosure statement(s)
regarding the selected investment products, to ask question
and take independent advice if I/we wish.
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SIGNED by all the Account Holders:
FOFAANES
Name of Client (s) & =44

~— — — ~— ~—

Client account number (first 6 digits):

FREFORSE (& 64)

Client’s Signature(s) / Business Chop
BFHE | EBHE

Declaration By Registered Person &1:{f AZEHH

I, the registered person named below, have fully explained the contents of the selected investment products’ Risk Disclosure
Statement(s) stated in the Booklet to the Client in a language which the Client understands.

ARNE TG » CHZEFHBRNEES » [ & P b g I E N DB EenI i & Y R B A 25 -

Signature of registered person Print name of registered person

A L% SF AL IERE £
DATE this of of
HHA Day (H) Month (H) Year (4F)



Bonds / CDs

1. Risk disclosure for Bonds / Certificate of deposits (“CDs”) {&3% | kg E zEHH

Investment in Bonds / CDs involve substantial risks including market risk, liquidity risk, and the risk that the issuer will be unable to
satisfy its obligations under the Bonds / CDs. Do not invest in the bonds / CDs unless you fully understand and are willing to assume
the risks associated with it. You should consider carefully whether bonds / CDs are suitable for you in light of your experience,
objectives, financial position and other relevant circumstances.

TEN RS [ G R R - BFETIRERE - TSR - DUREHT AT REIRAT S [ AR TR 2 Bk - FRIEreaiia
FEREAYE RS s Rk - SRR ER A Z S o IR IRAVELER ~ BB - MBI R A ARRR IS - THE SR S/
TR EER -

General risk factors —f% &%

Issuer's risk /7 AJES

The bonds / CDs are subject to both the actual and perceived measures of credit worthiness of the issuer. There is no assurance of

protection against a default by the issuer in respect of the repayment obligations. In the worst case scenario (e.g. upon insolvency of

issuer), you might not be able to recover the principal and any coupon if the issuer defaults on the bonds / CDs.

B G RBUZ 8T NI EIENTGEHE SR A E: - MEEEEMS @ @5 [ FEE RS BT AN G ER - EREER T
(WEATENEITEY) B | G RA N TR A E &S [ ERGE A ERAE -

Market risk Tt E g

You should be prepared to invest your funds in bonds / CDs for the full investment tenor; you could lose part or all of your investment
if you choose to sell your bonds / CDs prior to maturity.

IR BB TR AN AR L B IR RHI A Z piie R EE 5 [ F3GE - TR iERE e sl E A -

Credit risk FEE

It is the issuer to pay interest and repay principal of bonds / CDs. If the issuer defaults, the holder of bonds / CDs may not be able to
receive the interest and principal back. The holder of bonds / CDs bears the credit risk of the issuer and has no recourse to UOB Kay
Hian (Hong Kong) Limited (“UOBKH").

75 | SR E R A SR HBITEERE » B/ HEFRA  RIESTENE SRR - WRBTENEITHY » E5 | FHEER
AN TR EREIES: | FERGEERIF BRI S  FEIER T - &5 [ FRGEERA NN R R SR RUE ST REHE -

Bonds / CDs price changes with the perceived credit risk, which is gauged by credit ratings assigned by international rating companies
such as Moody's and Standard & Poor's.
AL (B 25 | RS s S SR a2 E) - — RS / ERGE & 0] DR R s PR R A s B R & 07 | GE
STHIZEPER » fEREEEREENSE -

Geopolitical risk &% E g
Geopolitical conditions can also affect the product price and yield. Terrorist acts and threats and the response of governments in the
UK, the USA and elsewhere to them could affect the level of economic activity.

A TN & L it (RS TR o R SRR B B R R ~ B R FAM B R [ B s B O R B A

Interest rate risk FI|== &
Arise in interest rate may cause bonds / CDs price to decline, thereby resulting in a capital loss if the bonds / CDs are sold before the
maturity date.

IR BT 0I5 (B0 fER [ fERGEMERS Mk IEREIHATH EE S [ TGS i e ARE A EE -
Currency risk &8 kz

If the deposit currency is not your home currency, and you choose to convert it back to your home currency upon maturity, you may
make a gain or loss due to exchange rate fluctuations.

R ST IR IRV AN WS > R A RIEAR B H R IR AN B > AR T RE R RS B i U es S BUR R -
Liquidity risk i@ ks

An inactive or illiquid secondary market may cause difficulty in selling bonds / CDs.
—Eb SR [ FRGEETE TS M AR - INMEE e -

Exchange rate risk 4N E\f
There may be exchange rate risks if you choose to convert payments made on the bonds / CDs to your home currency.

fis 5 VR 55 | ERRE AT S N B R B AR W W REAUR S PR =R R B ez

Settlement risk 5SS

A settlement risk occurs when you have to pay the purchase price of the Investment Product in advance but receive the security with
a time delay. In this event, the risk is that you will pay the purchase price and receive the securities late or even not at all. Conversely,
when you are obliged to delivery Investment Product that you have sold, you may not receive the purchase price from the buyer at the
same time. Settlement risks mainly occur in emerging markets.

EORAE A S B RAE FRHRE R 2 A - FYEAEEER - EEEENT - §ESUEESHE EWRFRZ & ED -
Rz IR E I R S - RN AT AR G EI R E RO © 455 T B AR LT



Bonds / CDs

Other risks A=

Other risks associated with bonds / CDs investment include call risk, inflation risk etc.

Ho A b L R AR R ] RS AR R b S
Political, economic and social risk BE ~ KBE & S8 EiS

All financial markets may at times be adversely affected by changes in political, economic and social conditions.
FrARERIT ST e 2 EIB0E - SOEBGHerEd) - SR sufErs T Bk Ek -

Additional risk associated with convertible bonds TJiE#aE5HH TIERE

Convertible Bonds are bonds that may be converted into another form of corporate security. Conversion only occurs at specific times
at specific prices under specific conditions and this will all be detailed at the time the bond is issued. Convertible Bond is a high risk
structure financial product, it is different from the typical bonds

AR A1 - TR DR AR T AT - ERESNRITIRTET T T o] R AR - FrA AR
R AEASHE R AR o IR 5 — 1 = bR AE R L B R AR AR R -

Risk associated with stock price R:E/EH Nk E

Because they offer a conversion right, such bonds usually offer a lower interest rate than ordinary bonds. The price of these bonds is
essentially determined by the price of the underlying shares. Indeed, if the price of the shares drops, the price of the bonds falls as well.
Therefore, the risk of price losses is higher than for bonds without conversion. The price of Convertible bond may become zero when
the stock price has dropped below a certain price level.

TR E R AR REE R - KR 7] DA R SRR S E R A AR — TR o BRRy ™ DAY E s R R i e ]
REHA R 5 B (B SZ P DU S B SRR MR - WA R S a (S L RRE T - & SR T B /K M B S (RS T RE
EROLAHEE -

Lock-in period “RgEEE#ARHR
There is usually a minimum lock-in period during which an investor cannot exercise his right of conversion. In case the right of
conversion is not exercised, the bonds remain fixed-interest notes, repayable at par on maturity.

AR R A AR TR E RN A A AR RRR > BN AR R - IR A (SR OIS AR -

Not a time deposit JEEHIfEK
The Investment Product is not equivalent to time deposit and is not protected by the Deposit Protection Scheme in Hong Kong.

I BRI RERIERK > AT AN 2 & BRI R T R

Not SFC authorized products JEERBE &SI E N
If this product is not SFC Authorized Products, only the Professional Investors defined under SFO may invest.

Wz IS Sl o AR Y E R REEE A s -
Event risk {4 E k&

The product credit rating might be downgraded if there are some major events happen to the issuer.

WUESR TS R B AR B P REEEUAE St (S S PAR T I e 107 A At e =

Lack of transparency K iHiiEHHRE

Most Convertible Bonds are traded over-the-counter, not exchange traded products, so the price of convertible bonds are lacking of
transparency compared with exchange traded products. In addition, the liquidity risk for OTC trading products is much higher than the
exchange traded products.

REBINTERESFHEESINS - WIRETSR S - BERENE TS G Em RBEPRE - SN Bk it — FiigiiE
PERTREE T35 By an e R -

Indicative bonds / CDs prices are available and bonds / CDs prices do fluctuate when market changes. Factors affecting market price
of bonds / CDs include, and are not limited to, fluctuations in Interest Rates, Credit Spreads, and Liquidity Premiums. The fluctuation
in yield generally has a greater effect on prices of longer tenor bonds / CDs. There is an inherent risk that losses may be incurred
rather than profit made as a result of buying and selling bonds / CDs.

AN EHER R ERGEIN 25 (ER > HERTTRE G M ERD) - 80 / FRGEERINNRERE - HRE > FlR - f25 / FGE
B RUE M (ERE) - 2R RN By - REINER [ FGEEES 8RBk - BEES /PG w AR - SEERONEEH
FRECHIE - FTREEEEEAS -

If you wish to sell the bonds / CDs purchased through UOBKH, UOBKH may repurchase them based on the prevailing market price
under normal market circumstances, but the buying price may differ from the original selling price due to changes in market
conditions.

R TE B LR EEF R AN S [ G - REEETEIEENS T - Il EETAMRKS - (AERTH5EE) » B AEBR
TERVE B A RERE -



Mutual Funds & Unit Trusts
2. Risk Disclosure for Mutual Funds and Unit Trusts 5 EEE R BEAr{ESstE S R EEH

Investment in Mutual Funds and Unit Trusts involve substantial risks including market risk, liquidity risk and the risk that the issuer will
be unable to satisfy its obligations under Mutual Funds and Unit Trusts. Do not invest in the Mutual Funds and Unit Trusts unless you
fully understand and are willing to assume the risks associated with it. You should consider carefully whether Mutual Funds and Unit
Trusts are suitable for you in light of your experience, objectives, financial position and other relevant circumstances. The
performance of the Mutual Fund and Unit Trust will be affected by a number of risk factors, including but not limited to the following,
Investor should read the relevant offering document carefully for further fund details including risk factors.

S AR S R A E S R E R - ST - e AR ST A RE AT A RS R A ETEASIH T RE 2
JEBgE o o BRIEIRSE R E RS B e R A ST A AR RS - SRR B S o o IRBZRRIRATAES - BAE - I
AR HAARRAIE S - EEEE A A B EEEETEAIR - wE A EESNERNERRZEIEEARRPL T &5
NEFERFE ARSI ARRIAE - T xS e s rgiE:En -

General risk factors —fi &%

Market risk 5 E s

The Fund’s investments are subject to the risks inherent in all securities i.e. the value of holdings may fall as well as rise. In addition,
the Fund may be subject to investment holding limits imposed on investors by certain markets in which the Fund invests. Investment
involves risks. Past performance is no guide to future performance of the funds.

BHEESFHRZESHGHERF TS HEREEIE  FEXETHEEFHEENRRTESSHEE - HREERETISEE
W R o Tz A EE TR R EE -
A R i o BASEEEIR IR ACEGASIE -

Liquidity risk Ji @ E ks

Liquidity risk exists when particular investments are difficult to purchase or sell. A Fund’s investments in illiquid securities may reduce
the returns of the Fund because it may be unable to sell the illiquid securities at an advantageous time or price. Funds with principal
investment strategies that involve foreign securities, derivatives or securities with substantial market and/or credit risk tend to have the
greatest exposure to liquidity risk.

EIRE R DUETT R A MRHEAEREI M B - 00 B RE A S I E m RIS E PRI B RS - AR SN E R
g dEm i - ERR AT DMREE T ERE - EEEGoEEeFERY - Rl — S EINEEZ - TTEteR TR AT 21
HRISHY RS - HEABCRRRENMEE R o

Currency risk [EZRE &

The Fund may be denominated in foreign currency for example US dollars. The assets in which it is invested and the income from
them will or may be quoted in other currencies. The performance of the Fund’s assets will therefore be affected by movements in the
exchange rate between the currencies in which the assets are held and the US dollars. Since the Manager and the Investment
Manager aim to maximise returns in US dollars terms, investors whose base currency is not US dollars may be exposed to additional
currency risk. The performance of the Fund’s holdings may also be affected by changes in exchange control regulations.
HHEFEZSHEE R T DURSNE W - BIaNsETT « B e E E I RIEE T ERE - ARSI S St 35Ty - g
FEAEPEZT BN B - PR AC RN &) Ry oK B S HE BRI SR A LT R 2 $R0F - AN R AR B HE M B R A s 8 A
T REHEIEARS MRS - BRI - BRI S AT B NEIEE BURPe 2 -

Exchange rate control risk FER{ZE E

Government and monetary authorities may impose (as some have done in the past) exchange controls that could adversely affect an
applicable exchange rate. As a result, investors may receive less interest or principal than expected or no interest or principal.
BURELE M T BT T e WIS IR - W REse EFUTIESR - It - E AT R I S ETHE Ry (2 A S B G » Sify e
FIEEAE -

Not a time deposit JEFEHIERK
The Investment Product is not equivalent to time deposit and is not protected by the Deposit Protection Scheme in Hong Kong.

BERCEESIEE K » BT LA 2B BRI R EIFT AR -

Not SFC authorized products FEEREE &R 0 FE
If this product is not SFC Authorized Products, only the Professional Investors defined under SFO may invest.
Wz A IR S G W in > RS ERE S A A -

Event risk 54

The product credit rating might be downgraded if there are some major event happen to the issuer.

WABSA TS R RN A AR R B 5L 2 (5 FIRTAR T I R T A A -

Lack of transparency R#iiERHE

Most Investment Products are traded over-the-counter, not exchange traded products, so the price of Investment Products are lacking
of transparency compared with exchange traded products. In addition, the liquidity risk for OTC trading products is much higher than
the exchange traded products.

REBINEEGEB RIS » WIFERISR S » HEMERIEATES K SEm KB « SHI5IME 5 amtt T i st
AR T A S v - IR & -



Mutual Funds & Unit Trusts
Credit risk S E

A Fund could lose money if the issuer or guarantor of a Fixed Income Security, or the counterparty to a derivatives contract,
repurchase agreement or a loan of portfolio securities, is unable or unwilling to make timely principal and/or interest payments, or to
otherwise honour its obligations. Securities are subject to varying degrees of credit risk, which are often reflected in credit ratings.
Municipal bonds are subject to the risk that litigation, legislation or other political events, local business or economic conditions, or the
bankruptcy of the issuer could have a significant effect on an issuer’s ability to make payments of principal and/or interest.

B EW S S HETA - ERREA - ERPTE LA SHET - WHENFEMEENEERSSFE - K SnE e RiE -
] E Wt AR 2 B RS T NMEFHEFEIETS » IREERE S FERIE - BSEITEINE » HERZETEINESED) - &
B MBI BB S - BT E A S B A B BB RS R B -

Geopolitical risk 3£

Geopolitical conditions can also affect the product price and yield. Terrorist acts and threats and the response of governments in the
UK, the USA and elsewhere to them could affect the level of economic activity.

& BUE B TN G 5 B (R B o MM AR RS B R R ~ TR S HA R 5 2 (O B e B TR E Y K

Concentration risk &£ FEfE

This Fund is highly specialised. Even though the portfolio is well diversified in terms of the number of holdings, investors should be
aware that this Fund is likely to be more volatile than a broad-based fund, such as a global equity fund, as it is more susceptible to
fluctuations in value resulting from adverse conditions in the sectors in which it invests.

FHERAR T - RS —ERAES - MAAEREE LR ERERERISAIR - HEASHEAEEIT G N2k s - RHZ
E3ta i T EEIN Ll

Hedging risk R4S Bk

The Manager and the Investment Manager are permitted, but not obliged, to use hedging techniques to attempt to offset market and
currency risks. There is no guarantee that hedging techniques will achieve the desired result.

B SR N T S ((H I F 755 ) (o8 FH A B SRS AR e D A BB s R B FHEL AT A T RN 5 B 2o I A B SRS N IR ez i TR

Derivatives risk £74: <R T ENE

Participation in warrants, futures, options and forward contracts involves potential investment returns which the Fund would not
receive, and risks of a type, level or nature to which the Fund would not be subject, in the absence of using these instruments. If the
direction of movement of the securities or money markets is for or against the prediction of the Manager and/or the Investment
Manager, the Fund may be placed in a position which is better or worse than that in which it would have been if these instruments had
not been used.

EAPTAEMEER TE - i - B1E - B sai S4UE TR ESEINYERR B G - £ 15 ES— BN AR AT AN F BT iR
WS RFLLRE FLTAE T RAVRII a7 -

Suspension of share dealings risk E:&E1{E3X 50 AR

Investors are reminded that in certain circumstances their right to redeem or switch Shares may be suspended. Investors should read
the relevant offering document carefully for further fund details including risk factors.

AERASKE N —CEEGAS AT TR YE e E N eE O B 8 - MARES IR Z0ERRE - 88 A —E T
RIS E RS HVARERHE -

Political, economic and social risk BUE - KBEEGT & &0 ERE
All financial markets may at times be adversely affected by changes in political, economic and social conditions.
FrARERITTSIE R R0 - SOBBGHErEd) - & S T Bk E ks -

Legal, tax and regulatory risk JAf£E - ¥4 K 2 S PRy E S

Legal, tax and regulatory changes could occur during the term of the Fund which may adversely affect it. If any of the laws and
regulations currently in effect should change or any new laws or regulations should be enacted, the legal requirements to which the
Fund and the investors may be subject could differ materially from current requirements and may materially and adversely affect the
Fund and the investors.

WIHHBARE ~ BUERIE R FINEESREE AN E) - &g apiEeifE NS FEAFIIIER  BBRITIAR R E S sHmm A
EERFUENEM > PR RS R A E RV E R BIR AT Z SR ARA AR - W IR A S KA S E R A AR A& -

Custodial risk & & EREE

The Trustee may appoint directly or indirectly custodians or sub-custodians in local markets for the purposes of safekeeping of assets
in those markets. The Trustee’s liability shall not be affected by the fact that it has entrusted to a third party some or all of the assets
in its safekeeping. The Trustee must exercise care and diligence in the selection and appointment of a custodian or sub-custodian as
a safekeeping agent so as to ensure that the custodian or sub-custodian has and maintains the expertise, competence and standing
appropriate to discharge the responsibilities concerned and the Trustee must maintain an appropriate level of supervision over the
custodian or sub-custodian and make appropriate enquiries from time to time to confirm that the obligations of the custodian or
sub-custodian continue to be competently discharged. The Trustee will not however be responsible for any loss suffered by the Fund
by reason only of the liquidation, bankruptcy or insolvency of any such custodian or sub-custodian which are not member of the group
of companies to which the Trustee belongs. Where the Fund invests in markets where custodial and/or settlement systems are not
fully developed, the assets of the Fund which are traded on such markets and which have been entrusted to custodians or
sub-custodians, in circumstances where the use of custodian or sub-custodians is necessary, may be exposed to custodial risk and
the Trustee shall have no liability in respect of such risks. The Trustee will endeavour to register the Fund’s assets in the name of the
Trustee or the Fund and seek to recover losses of securities and investments arising from the default of the third party appointed by
the Trustee. The Trustee will not however be responsible for any cash, securities and/or other assets comprising the assets of the

4



Mutual Funds & Unit Trusts

Fund which are not deposited with or held to the Trustee’s order. In particular, the Trustee will not be responsible for any cash,
securities and/or other assets placed with co-custodians, brokers or any other party outside the Trustee’s global custodian network.

EeERE AT EREFREEENEE T SR E R IR E SR EZEE - BEERABIPECTRENEE - &
S AR IRERRI SRR ERTHE - DR E R R IRE A AR T) > ARG TEEREEE - BREEA
ARy [El—SRES MR E B SR E A - DS ISINEE R R - BEASREERE SCNARSORBEITS - R RETRREE
ROWETE TRE FEGEORE B - MEREE AR EREILER - B2EEARENIUAS SEEMEANEE - WE B HTER
FITELERAER - B RLIEESERAMBRARGFEANEEAR  FHIRFEREESETEAERREREIMIEE -

Fixed income related risk [E U558 5 F L HH 00 ES
Issuer risk &17EEE

The value of a security may decline for a number of reasons which directly relate to the issuer, such as management performance,
financial leverage and reduced demand for the issuer’s goods or services.

TR S KBRS - 398 E BSOS T R B E) -

Interest rate risk FI= %

As nominal interest rates rise, the value of Fixed Income Securities held by a Fund is likely to decrease. Securities with longer
durations tend to be more sensitive to changes in interest rates, usually making them more volatile than securities with shorter
durations. A nominal interest rate can be described as the sum of a real interest rate and an expected inflation rate. Inflation-indexed
securities decline in value when real interest rates rise. In certain interest rate environments, such as when real interest rates are
rising faster than nominal interest rates, inflation-indexed securities may experience greater losses than other fixed income securities
with similar durations.

HFEAZRN LS - (HSEFVES T HEESEA SRS TSR B B E R AR R E S - ARSI E B L
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3. Risk disclosure for Hedge Funds ¥}4E: & F &= HH

Investment in Hedge Funds involve substantial risks including market risk, liquidity risk and the risk that the issuer will be unable to
satisfy its obligations under Hedge Funds. Do not invest in the Hedge Funds unless you fully understand and are willing to assume
the risks associated with it. You should consider carefully whether Hedge Funds are suitable for you in light of your experience,
objectives, financial position and other relevant circumstances. The performance of the Hedge Fund will be affected by a number of
risk factors, including but not limited to the following, Investor should read the relevant offering document carefully for further Hedge
Fund details including risk factors.

BB RS R E R - EIETTSER - FE R bR AR SR 1T AR T R BB T N R i o BRIFIRTE I E KR ER
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Hafl o
General risk factors —fi &%

Market risk 5 E s

The Fund’s investments are subject to the risks inherent in all securities i.e. the value of holdings may fall as well as rise. In addition,
the Fund may be subject to investment holding limits imposed on investors by certain markets in which the Fund invests. Investment
involves risks. Past performance is no guide to future performance of the funds.

Wi ESFRHRZESEGHIESF TS HEREEIRE  FEXETHEEFHENERRTESSHEE - EEERETISEE
W R o Tz A EE TR R EE -
A R i o BASEEEIR IR ACEGASIE -

Liquidity risk ji@hd: EkE

Liquidity risk exists when particular investments are difficult to purchase or sell. A Fund’s investments in illiquid securities may reduce
the returns of the Fund because it may be unable to sell the illiquid securities at an advantageous time or price. Funds with principal
investment strategies that involve foreign securities, derivatives or securities with substantial market and/or credit risk tend to have the
greatest exposure to liquidity risk.

EIARE R DUETT R A MRHEAERE M B - A AR SR RI R M A o FROE B IRE - AR N E iR
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Currency risk [EZRE &

The Fund may be denominated in foreign currency for example US dollars. The assets in which it is invested and the income from
them will or may be quoted in other currencies. The performance of the Fund’s assets will therefore be affected by movements in the
exchange rate between the currencies in which the assets are held and the US dollars. Since the Manager and the Investment
Manager aim to maximise returns in US dollars terms, investors whose base currency is not US dollars may be exposed to additional
currency risk. The performance of the Fund’s holdings may also be affected by changes in exchange control regulations.

B R DM THE - BIETT - B SR EE M AIERTTERE - ARSI S S HI a2 TThy - Bk TR
B - PRER S SR N B R SR HE S B SN A L Ry Z 38 G E LU HE S 1 R BB S WS 8 A FT AR I3
IMABES RS - BRILZ SN - B RBUNASE A S FTE RIS MNERE BRI 2

Exchange rate control risk FER{ZE E

Government and monetary authorities may impose (as some have done in the past) exchange controls that could adversely affect an
applicable exchange rate. As a result, investors may receive less interest or principal than expected or no interest or principal.
BURELE M T BT T e WIS IR - W REse EFUTIESR - It - E AT R I S ETHE Ry (2 A S B G » Sify e
FIEEAE -

Not a time deposit JEFEHIERK
The Investment Product is not equivalent to time deposit and is not protected by the Deposit Protection Scheme in Hong Kong.

BERCEESIEE K » BT LA 2B BRI R EIFT AR -

Not SFC authorized products JEEREES €21 0] T
If this product is not SFC Authorized Products, only the Professional Investors defined under SFO may invest.
Wz A IR S G W in > RS ERE S A A -

Event risk 54

The product credit rating might be downgraded if there are some major event happen to the issuer.

WABSA TS R RN A AR R B 5L 2 (5 FIRTAR T I R T A A -

Lack of transparency /K #iEEHE

Most Investment Products are traded over-the-counter, not exchange traded products, so the price of Investment Products are lacking
of transparency compared with exchange traded products. In addition, the liquidity risk for OTC trading products is much higher than
the exchange traded products.

REBINEEGEB RIS » WIFERISR S » HEMERIEATES K SEm KB « SHI5IME 5 amtt T i st
AR T A S v - IR & -



Hedge Funds
Credit risk S E

A Fund could lose money if the issuer or guarantor of a Fixed Income Security, or the counterparty to a derivatives contract,
repurchase agreement or a loan of portfolio securities, is unable or unwilling to make timely principal and/or interest payments, or to
otherwise honour its obligations. Securities are subject to varying degrees of credit risk, which are often reflected in credit ratings.
Municipal bonds are subject to the risk that litigation, legislation or other political events, local business or economic conditions, or the
bankruptcy of the issuer could have a significant effect on an issuer’s ability to make payments of principal and/or interest.

B EW S S HETA - ERREA - ERPTE LA SHET - WHENFEMEENEERSSFE - K SnE e RiE -
] E Wt AR 2 B RS T NME PSR » NSRS FEEE - ESRCEITBUNE » HERSZETBIMESES) - &
B MBI BB S - BT E A S B A B BB RS R B -

Geopolitical risk 3£

Geopolitical conditions can also affect the product price and yield. Terrorist acts and threats and the response of governments in the
UK, the USA and elsewhere to them could affect the level of economic activity.

& BUE B TN G 5 B (R B o MM AR RS B R R ~ TR S HA R 5 2 (O B e B TR E Y K

Concentration risk &£ FEfE

This Fund is highly specialised. Even though the portfolio is well diversified in terms of the number of holdings, investors should be
aware that this Fund is likely to be more volatile than a broad-based fund, such as a global equity fund, as it is more susceptible to
fluctuations in value resulting from adverse conditions in the sectors in which it invests.

FHERAR T - RS —ERAES - MAAEREE LR ERERERISAIR - HEASHEAEEIT G N2k s - RHZ
ERta i T EEIGYNG

Risk of investment products $y&E FH2 B

Hedge fund is using securities and derivatives financial products to earn the absolute return, the common gearing effect will imply
high risk, but also provide the possibility of high return. The investment products may be non-exchange traded transactions which are
over-the counter / prime broker, etc. As a result, the investment products may be illiquid and difficult to sell for cash, may become
non-executable due to the creditability of the counterparty, and the investment in Hedge Funds will be associated with the risk of
capital loss.

SRR A B EFILT A M Rl ot DR AB S 2R - % RV B R E Rk S b (H PR s el 2 nT e » HA% &
PEL ] RETEIS SN E E 5 (over-the-counter) =5 i (prime broker) S JEHMSZ AT S » R EIS &R ] AR RIS ~ It
WBANGVELR  EEREE L Z5HFIRREARERFZBEZ SIEFREIT - SR BT g AsuEaE R -

Hedging risk iR 4= E

The Manager and the Investment Manager are permitted, but not obliged, to use hedging techniques to attempt to offset market and
currency risks. There is no guarantee that hedging techniques will achieve the desired result.

L AP\ T ST ((H I 15 ) (o A b SRS SRR A P 2 B sl 35 R B (L A A T R 2 B - 2ok P AR B SRS I 3 B IR i e T

Derivatives risk £74& &Rl T 2RV R

Participation in warrants, futures, options and forward contracts involves potential investment returns which the Fund would not
receive, and risks of a type, level or nature to which the Fund would not be subject, in the absence of using these instruments. If the
direction of movement of the securities or money markets is for or against the prediction of the Manager and/or the Investment
Manager, the Fund may be placed in a position which is better or worse than that in which it would have been if these instruments had
not been used.

ERCTAEMERTE - MRS - IS - B Esif &S TR RSN ERR B - ETSES— B R RS &R A FFTTE
HAES > LR T4 T E AR R e 2 -

Reliance on the profession of fund manager fX§B&EHE A 2 B

Compared with the traditional funds, fund manager of hedge funds has sufficient authority and flexibility to invest the funds, the
performance of the fund relies on the Profession of Fund Manager and his ability to analyse the market trends and the viewpoint on
the impact of events, etc. Various investment strategies of hedge fund will make the Performance of the Fund has direct relationship
with the Performance of the Fund Manager.

FHEA S S B RGO A R IR 2 B AR E - SO BN IR (IREAS AR T ) » DU, - =
s BRI )T - SARIIRIESRNGS - (H R I A (B A2 B AERE -

Suspension of share dealing risk E-&H{E37 S HIEER

Investors are reminded that in certain circumstances their right to redeem or switch Shares may be suspended. Investors should read
the relevant offering document carefully for further fund details including risk factors.

HEEESIE N ELE A AT I REEEERZ 1A NEHR BRI S R - MRS EEZ SRHERE - 188 A —E %t
BIFTRCE RS ABHEREAE -

Political, economic and social risk E}4 - &BE e snE i

All financial markets may at times be adversely affected by changes in political, economic and social conditions.

AN SR E 2 8BUAECE ~ LOBE T &8E) » SIS E s Es T e
Legal, tax and regulatory risk JA£ A K EEENEG

Legal, tax and regulatory changes could occur during the term of the Fund which may adversely affect it. If any of the laws and
regulations currently in effect should change or any new laws or regulations should be enacted, the legal requirements to which the
Fund and the investors may be subject could differ materially from current requirements and may materially and adversely affect the
Fund and the investors.
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WIAHBEERE ~ BUERFUE R AN B N2 EH) » FE SR S8 NSRS FEA MRS - ST THYAR FARE SR e A
TERMERRM > A RES AR I HHVE R B A RVEDR AR - WA RESREE RIS HE A EARHI R FIF 2 -

Custodial risk ZE2&EEAENEE

The Trustee may appoint directly or indirectly custodians or sub-custodians in local markets for the purposes of safekeeping of assets
in those markets. The Trustee’s liability shall not be affected by the fact that it has entrusted to a third party some or all of the assets
in its safekeeping. The Trustee must exercise care and diligence in the selection and appointment of a custodian or sub-custodian as
a safekeeping agent so as to ensure that the custodian or sub-custodian has and maintains the expertise, competence and standing
appropriate to discharge the responsibilities concerned and the Trustee must maintain an appropriate level of supervision over the
custodian or sub-custodian and make appropriate enquiries from time to time to confirm that the obligations of the custodian or
sub-custodian continue to be competently discharged. The Trustee will not however be responsible for any loss suffered by the Fund
by reason only of the liquidation, bankruptcy or insolvency of any such custodian or sub-custodian which are not member of the group
of companies to which the Trustee belongs. Where the Fund invests in markets where custodial and/or settlement systems are not
fully developed, the assets of the Fund which are traded on such markets and which have been entrusted to custodians or
sub-custodians, in circumstances where the use of custodian or sub-custodians is necessary, may be exposed to custodial risk and
the Trustee shall have no liability in respect of such risks. The Trustee will endeavour to register the Fund’s assets in the name of the
Trustee or the Fund and seek to recover losses of securities and investments arising from the default of the third party appointed by
the Trustee. The Trustee will not however be responsible for any cash, securities and/or other assets comprising the assets of the
Fund which are not deposited with or held to the Trustee’s order. In particular, the Trustee will not be responsible for any cash,
securities and/or other assets placed with co-custodians, brokers or any other party outside the Trustee’s global custodian network.

EEER AT HESEHREEENE S TS RE RN RERBREZEE - RAeERNEBIPECELRENEE - &
SETNEHIRE RN BEHENR (RTINS - WHRREREERINVERIEA REEERE ) ARG TEEREEE - AETA
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Fixed income related risk [E 2 U2 58 25 1% & 1H R b
Issuer risk $7EEE

The value of a security may decline for a number of reasons which directly relate to the issuer, such as management performance,
financial leverage and reduced demand for the issuer’s goods or services.

B TH S KBRS - S8 E RS S T R B (AL E)

Interest rate risk FI==R &

As nominal interest rates rise, the value of Fixed Income Securities held by a Fund is likely to decrease. Securities with longer
durations tend to be more sensitive to changes in interest rates, usually making them more volatile than securities with shorter
durations. A nominal interest rate can be described as the sum of a real interest rate and an expected inflation rate. Inflation-indexed
securities decline in value when real interest rates rise. In certain interest rate environments, such as when real interest rates are
rising faster than nominal interest rates, inflation-indexed securities may experience greater losses than other fixed income securities
with similar durations.
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OTC Options

4. Risk disclosure for OTC Options (Long and Covered Short Options) 545’2 B E R EHH (BE RER
P R)

Investment in OTC Options involve substantial risks including market risk, liquidity risk, and the risk that the issuer will be unable to
satisfy its obligations under the OTC Options. Do not invest in the OTC Options unless you fully understand and are willing to assume
the risks associated with it. You should consider carefully whether OTC Options are suitable for you in light of your experience,
objectives, financial position and other relevant circumstances.

TENBIM GRS R E R - ARETESERE - FUBEMEERR - DUEET AT S IR T 855 2 Jal - FRIFIRoe 2
B S BEEARIES N S BRI BB - SRR NER S L » IR IRAVEEES « EAR - MBI REAAEREE I - THESRES
HNZ G IR AR o

General risk factors —f% &%

Issuer's risk 847 AJEi&

The OTC Option is subject to both the actual and perceived measures of credit worthiness of the issuer. There is no assurance of
protection against a default by the issuer in respect of the repayment obligations. In the worst case scenario (e.g. upon insolvency of
issuer), you might not be able to recover the option premium if the issuer defaults on the OTC Option. Risks arising from changes in
credit quality due from issuer. Adverse changes in the credit quality of the issuer or a general deterioration in the UK, the USA,
European or global economic conditions, or arising from systemic risks in the financial systems, could affect the recoverability and
value of the issuer assets and require an increase in the issuer provision for impairment losses and other provisions.

GINE G IIRERTAZ 8T NATE ISR HE SRE AT - BUERBEENS - SN ST RE ST AT EH R - ERER
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Market risk T E &

The OTC Option is subject to the market risk of the underlying assets, the factors affect the market price cannot be easily determined.
If the underlying assets involve high risks, the value of underlying assets may move down or even become valueless. Investment
involves risks.

BN B AR R E N TS R s & - BRI EEN R TR SRS  WESGEN Kom B - ez SRE I EE TR
BREGEEE o FEb KR -

Not SFC authorized products FEfEEES ST T &
If this product is not SFC Authorized Products, only the Professional Investors defined under SFO may invest.
WA B EmII SRR e - AR EEREE L ATHRE -

Lack of transparency /X HiERHE

OTC Options are traded over-the-counter, not Exchange Traded Products, so the price of OTC Options are lacking of transparency
compared with Exchange Traded Products. In addition, the liquidity risk for OTC trading products is much higher than the exchange
traded products.

BN GIHREE EAR SIS » MBS » HEREMIL NS S E MR HUERRE 5558 5 fnlt —F i s mTae
WS GEmes M -

Liquidity risk i@l E s

There can be no assurance as to how any OTC Options will trade in the secondary market or whether such market will be liquid or
illiquid. No assurance can be given that there will be a market for any OTC Options. The Pricing information of OTC Options may be
more difficult to obtain, and the liquidity and market prices of such OTC Options may be adversely affected. The liquidity of the OTC
Options may also be affected by restrictions on offers and sales of the OTC Options in some jurisdictions. Also, to the extent OTC
Options of a particular issue are exercised, the number of OTC Options of such issue outstanding will decrease, resulting in a
diminished liquidity for the remaining OTC Options of such issue. A decrease in the liquidity of an issue of OTC Options may cause, in
turn, an increase in the volatility associated with the price of such issue of OTC Options.

RESEA RS RIS P EA LS RENE - A REEA LR 52 T o R EE SRR AT - IRt 8
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Geopolitical risk 4% & fx

Geopolitical conditions can also affect the product price and yield. Terrorist acts and threats and the response of governments in the
UK, the USA and elsewhere to them could affect the level of economic activity.

W PG RERE N & 52 B 2 (FURS BRI - SR S B B By e SR ~ S R FLAth B o 2 (B B S B AP R B /K © EAm
{EAS ERS 7R °T BB H 7 S e R R S [REAOR T Bl h BB Mk -

Counterparty risk 32 5 ¥F 8

You should aware of the identity of the contractual counterparty you are or may be matched with. Often, you will be purchasing an
unsecured obligation of such counterparty (as opposed to an obligation of a central clearing corporation as would be the case with
exchange traded futures and options) and you should evaluate the comparative credit risk.

B T R ORI R BRI BR AR A RER TR & I RIS 0y - @F - B TR A Lt &4977 R R (R R h SR A TS THIAS
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Associated risks 75 E

Risks associated with the OTC Options are listed in the Offering Document distributed by the Issuer. You must receive and read the
Offering Document issued by the Issuer and consult Professional Advisers before making investment decision.

5N SHREHRBAR ER S 31T AN FTIRERILEE AnAT S & SCIEA » B AEMF R E AT AR R BRSNS B 5L 1
BB ER -

Specific Risks associated with OTC Options 354Nz 5 HAFERRE E bk

Variable degree of risk N[E Ef&EE

Transactions in OTC options carry a high degree of risk. As a purchasers or sellers of OTC options, you should familiarize yourself
with the types of OTC options (i.e. put or call) which you contemplate trading and the associated risks. You should calculate the extent
to which the value of the OTC options must increase for your position to become profitable, taking into account the premium and all
transaction costs.

SN 2RI BRI S - Tan i E i A SR B35 M B IR - e e iR B TR E B A5 N 2 ISR (RIRR ok IR B s )
DURAHRRAATERS © IRIERT AN IS RFTA R S AS > M&Et RSN SR (LA N2 DA GEIER] -

The purchaser of OTC options may offset or exercise the OTC options or allow the OTC options to expire. The exercise of an OTC
option results either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the OTC option is on a
futures contract, the purchaser will acquire a futures position with associated liabilities for margin. If the purchased OTC options expire
worthless, you will suffer a total loss of your investment which will consist of the OTC option premium plus transaction costs. If you are
contemplating purchasing deep-out-of-the-money OTC options, you should be aware that the chance of such OTC options becoming
profitable ordinarily is remote.

[ ASE59I S 5 BTN 4 5 ] B R B T (R B 354 M S HARE RN - ARSI S B A N TE SN S IR - [
ST R A W A B AR RARY & E - E AR B LIPS G HINE - SN SRR A ARSI G - YR AERE
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Selling (“writing” or “granting”) an OTC option generally entails considerably greater risk than purchasing OTC options. Although the
premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for
additional margin to maintain the position if the market moves unfavourably. The seller will also be exposed to the risk of the purchaser
exercising the OTC option and the seller will be obligated to either settle the option in cash or to acquire or deliver the underlying
interest. If the OTC option is on a futures contract, the seller will acquire a position in a futures contract with associated liabilities for
margin. If the OTC option is “covered” by the seller holding a corresponding position in the underlying interest or another option, the
risk may be reduced. If the option is not covered, the risk of loss can be unlimited.

HECEHECE 1) SN SRR 2 R — R E ASINC SIS S - BT S E A, - (EIRNATRE R S SR
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Additional risks common to OTC options 3247 5 AR H =& H Rk

Terms and conditions of contracts S &RV RSR & 4HEl

You have the responsibility to fully understand the terms and conditions of the specific OTC options which you are trading and
associated obligations (e.g. the circumstances under which you may become obliged to make or take delivery of an OTC options,
expiration dates and restrictions on the time for exercise).

IRFESE 2 B IRATEE A RSN S HIRE G LI R ARR] - DURA BB R MR e & A AR S 4 T30
HREREH H R AT (YRS R PRAE) -

Suspension or restriction of trading and pricing relationships EHEE R3S B EHE (&

The OTC option is subject to the underlying assets’ market conditions (e.g. illiquidity) and/or the operation of the rules of certain
markets (e.g. price limits or “circuit breakers”), it may increase the risk of loss by making it difficult or impossible to effect transactions
or liquidate positions. If you have sold OTC options, this may increase the risk of loss.

S9N B B S AR R 0 T S5 1R (I T S5l N S ) B B B T 3 R U e A7 (B (B R PR A B AR ) 2 8 P R IS 1
b - ERREEEERHRE L AT L S ECHEE R - AIRIRE TS SR A TS EN - IR 2 iE R T e
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Further, normal pricing relationships between the underlying interest and the OTC option may not exist. The absence of an underlying
reference price may make it difficult to judge “fair value”.

BEAN > AR & E B 2 I IR (AR B R AT REAL A © SAZMHRA RS (HIS S B H LB (T35 AR -

Commission and other charges {4k HAtiE

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be liable.
These charges will affect your net profit (if any) or increase your loss.

TEFRIESE 5 Z il » RS2 E AR IR RS AR < - B eEA L - 15 B8 P B B R A S A F R R (0 A ) B8 h ey
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Transactions in other jurisdictions FEEAMM A BRSBTS
Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional
risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before you trade you
should enquire about any rules relevant to your particular transactions. Your local regulatory authority will be unable to compel the
enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions have been effected. You
should fully understand the details about the types of redress available in both your home jurisdiction and other relevant jurisdictions
before you start to trade.
TEEA E A E R E R TS (A AR A ATRS A [ExUE BT 5T S SEE RN E R - MRS EREEHIRG] » & E SRR
A2 BRI RE A PN - EEBCHPT N © TEHETT S ST » RIS T BB A RIIOR A TRISZ IS BIFT AR A - IR B e B E T
TN ER A EIRE R THIZ S e AR B A B A B E R ST BRI T A BRI R - AL - TS5 2R - IR B IR
B S P R Y FAE B & R A FAE B & v SR LSRR RO R A B SR -

Currency risks &8 E g

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the
contract to another currency.

DNt R &R B AT SR R SR RIS IR (NG 2R SRR A B PR Bl S S s & 1 T) S S E R R & 4
i M SR S — T 2 BB B & -

Trading facilities 32 5 &%

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to
recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or
participant firms. Such limits may vary, you should understand the details in this respect.

A AR DL BRSSP M ~ ST B~ Bl AT « AT » P B K A AP oA oy e
B EE » MR FTREE SRS E B ZHI R R HLER - T35 ~ SR AT RS BE R st H TR B AP REIIAIRR ] « did
BUEERH TS ARG - (RIET s T mHYEER -

Electronic trading T35

Trading through UOB Kay Hian (Hong Kong) Limited’s trading system may differ from trading on other electronic trading systems. If
you undertake transactions on an electronic trading system, you will be exposed to risks associated with the system including the
failure of hardware and software. The result of any system failure may be that your order is either not executed according to your
instructions or is not executed at all.

B REGH(FR)VARAFINET LS LGETEE  TREgHERHME T XS RGETEHEANE - RIREBEE LS
FHOETHE » (AR ZZ ARG ARNER - SIEAR RS BRI RE G AR © 24K T IR G HEURII K SR AER
BT - EEGT R T ERIT -

Off-exchange transactions 42 5

Transactions in OTC option may be difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price
or to assess the exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange transactions may
be less regulated or subject to a separate regulatory regime. Before you undertake such transactions, you should familiarize yourself
with applicable rules and attendant risks.

BTN DA P RESELIBURA A PR B - SR EE - B A TER SCEEHE R © I - S8 S eE 8 5 H R E g -
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ELNs /ELlIs

5. Risk disclosure for Equity Linked Notes (“ELNs”) / Equity Linked Investments (“ELIs”) BEEH g /
R SR B R R A

Investment in Equity Linked Notes (“the ELNs”) / Equity Linked Investments (“the ELIs”) involves substantial risks including market
risk, liquidity risk, and the risk that the issuer will be unable to satisfy its obligations under the ELNs / ELIs. The ELNs / ELIs concerned
are issued by the issuer on an “off-exchange transaction” basis, it may be difficult or impossible to liquidate the ELNs / ELls, assess
their values, and determine a fair price or to assess the exposure to risk. The over-the-counter (“OTC") transaction may be less
regulated or subject to a separate regulatory regime. You should understand the nature of all of these risks before making a decision
to invest in ELNs / ELIs and consider carefully whether ELNs / ELIs are suitable for you in light of your experience, objectives,
financial position and other relevant circumstances.

FE NS TR ("ELNS” ) / RS2 g & ("ELIS™ ) - Mb R B KR\ - B AE TS R b ~ i M - LRG3 T AN REIETTELNS / ELls
AT B2 Bk - AR ZELNs / ELISZE#(T AL SN 5" TWRE1T  fEEEBP T - A e SR AL | &5 LELNs / ELIs
G ~ BE A THEREGEHS R - 1B SIS EE e R - R AR FEEE S - BT e RIS ER
HELNs / ELIsH » B2 FHIFTA ER B - BN BERE T 288 - B - MEBURIURHAARRE R - [EE5REELNs / ELIs/ 275
aHET -

Prospective investors should recognize that their ELN / ELI may mature worthless.

EREERRARHORHEZELN | ELIRNEH T e 2R EE -
Market risk Tt E g

Investing in ELNs / ELIs involves market risk. Changes in the price of Shares can be unpredictable, sudden and large. Such changes
may result in the share price falling below the Reference Price of the ELN / ELI, which will negatively impact the return on the ELN /
ELI. In extreme circumstances you may lose all, or a significant proportion of their initial investment.

FEIRELNs / ELIsyE R iss e o R ERVEB I AEMUATHA] - 2883 E RIBEE N - ZFUCEE i EEREE ESBLE K ELN / ELI
Z 2% [EMHELN / ELIZ Bl &8 - M ER T - BT BBk & 3 2 5 R s G -

Not a time deposit JEEHIERK
The Investment Product is not equivalent to time deposit and is not protected by the Deposit Protection Scheme in Hong Kong.
B IRERIERK - AT RAAA 2 & BRI R st P R -

Not SFC authorized products FEEEES ST T &
If this product is not SFC Authorized Products, only the Professional Investors defined under SFO may invest.
WA E EmII S R R e - AR EEREE A ATHRE -

Event risk {4k

The product credit rating might be downgraded if there are some major events happen to the issuer.

WES TS R RN A R B L 2 (5 FIRTAR N R T A oA B -

Lack of transparency R iiERHE

Most ELNs / ELIs are traded over-the-counter, not exchange traded products, so the price of ELNs / ELIs are lacking of transparency
compared with exchange traded products. In addition, the liquidity risk for OTC trading products is much higher than the exchange
traded products.

REZHIIELNs | ELISTESSINE B » WIRETNTHSR S » HEMSEMIL TSR G MR ERE © BUI5IME 5 EmTE T riigmmrE el
REMCTT A By e » IR 6

Liquidity risk J 354 E k&

ELNSs / ELls are investment that is intended to be held to maturity. ELNs / ELIs are not a trading instrument. Unlike a direct holding in
listed shares, there will not be a liquid secondary market in ELNs / ELIs. You are prohibited from transferring the benefit of an ELN /
ELI without the written consent of the issuer. If you do not intend to invest in ELN / ELI for the full term of the ELN / ELI you should not
make an investment in an ELN / ELI, because you will not ordinarily be able to realise the value of an ELN / ELI if, for example, the
investor’s view on the Shares changes after the purchase of an ELN / ELI but before the Settlement Date. Investors must therefore
realise that an inability to realise the value of an ELN / ELI prior to maturity is a significant risk of investment in an ELN / ELI.

On request the issuer may, but is not bound to, offer a price at which it redeems an ELN / ELI before its Settlement Date. There is no
guarantee that such a price will be available, nor that it will be any particular amount. As a result investors could incur significant
losses by selling ELNs / ELIs prior to the Settlement Date. In the event that the issuer does make a price to redeem an ELN / ELI, the
price that the issuer will pay will generally be affected by the market price of the Shares more than any other single factor. Other
factors that may be relevant in determining the price paid by the issuer include:-

> the expected price volatility of the Shares;

> the expected dividends on the Shares

> interest rates; and

> time remaining to maturity of the ELNs / ELIs.

ELNs / ELIs R#itFiA 2 FHIH 2 # & i im - ELNs / ELIsWEIEREHRE TR - ARINERFA Bk - ELNs / ELIs)Z A Btk
B - WEEALIHT AT HFEE - NATETEELN / ELIZ fE4s o (M TREFRAELN / ELIE £ 3 - APNEREELN / ELI -

RN B AELN / ELHR B H AT AR - Hi & SR i B 2 B A A PG » IEE RN IELN/ ELIZ (B1F - (AL - #%
EHENERE RN H A IRELN / ELIZ(E(H » J593&ELN / ELIZZ SRR -

BT NI FEZOR(H IR AE—(EAS - Fsz B 21 H ATEEIELN / ELI - [ERERRESE SRAR RS - TMRIRGEZ ERS 1Y
FrESIE - Hit - EETRERESHIH RS HELNs / ELIs[E 2 B AHEA - fE3(T NBEEBIELN / ELIZ B8 » 52888817 AN
EtE 2 B— i KN Rty 2 HfE - i H A RN 2R -
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ELNs / ELIs

TEHA Z Bt (BRSO
TEHAZ BE

B K

ELNs / ELISFEZIHAH >~ iR

YV VYV

Counterparty risk 32 2% FEf

You should aware of the identity of the contractual counterparty you are or may be matched with. Often, you will be purchasing an
unsecured obligation of such counterparty (as opposed to an obligation of a central clearing corporation as would be the case with
exchange traded futures and options) and you should evaluate the comparative credit risk.

P T ORI RS BRI SR AR FTRER TR S U RIS - i E B TR A Ll &4 7 I E B CR [ R G B A B3 TS
SFTE BN E KR E R E) - B T RS EREdE R -

Obligation of the issuer /T A 2 &%

The issuer has the obligation to deliver to the investor the Share Amount (or at the issuer’s election in accordance with the terms and
conditions to pay cash in lieu) on the Settlement Date. This obligation is not a deposit liability of the issuer nor a debt of any kind, and
is not guaranteed by any other parties. It is an unsecured contractual obligation of the issuer which will rank equally with the issuer’s
other unsecured contractual obligations and behind preferred liabilities including those mandatorily preferred by law.

If you invest in an ELN / ELI you are relying upon the creditworthiness of the issuer and of no other person. You will have no rights
under the ELN / ELI against the Listed Entity which has issued the Shares. Investors must make their own assessment of the ability of
the issuer to meet its obligations.

AT NAZBI A H MR A e BB (B 8T N 2B WARIB IR R - DI - BRI T AR A
HE - EERTEE A5 - TRE R EA M A THERR - 2% 3T AZ IR a8 Hit i 83T A\ 2 B iEir a4
BARE MR E SR (AR AR UE Z (B (H) -

i THREGEELN / ELI » B{UERE T /0feiEss i N2 (558 - TIEEM AL - BT 8ERFAELN / ELI > (B EABRZELERIRZE 2 Lt
INEIZHER - S BB ATRHME ST NBIT R 28T -

Geopolitical risk &% E g
Geopolitical conditions can also affect the product price and yield. Terrorist acts and threats and the response of governments in the
UK, the USA and elsewhere to them could affect the level of economic activity.

& ECE B TR e s B i (ERRELER BN - Rl B BB B B 5 ~ SRR e HAM R 5 2 [OI FE G B s B R VB K -
Currency risk &8 &

If the deposit currency is not your home currency, and you choose to convert it back to your home currency upon maturity, you may
make a gain or loss due to exchange rate fluctuations.

e B W IR A A B > TRE T Y BRSSP AT A &8 > RIIRET A TR R R B T A S e SUAEURS 18 -

Exchange rate control risk FEZR{ZE E

Government and monetary authorities may impose (as some have done in the past) exchange controls that could adversely affect an
applicable exchange rate. As a result, investors may receive less interest or principal than expected or no interest or principal.
BURELE M T BT T e WIS IR - W REse EFUTIESR - It - E AT R I S ETHE Ry (2 A S B G » Sify e
FIEEAE -

De-listing or suspension of shares JG {3 ERRHEERE

Subject to any effect on settlements, delisting or suspension from trading on Exchange of Shares during the term of the ELN / ELI will
not affect the obligations of the issuer under ELN / ELI. However, in these circumstances the investor may receive unlisted and
therefore illiquid securities and therefore may not be able easily to realise the value of their investment. If the relevant Listed Entity
becomes insolvent or is subject to similar proceedings and is wound up or ceases to exist as a legal entity during the term of the ELN
/ ELI, the ELN / ELI will mature worthless.

FrIFaaRUSRG 2 » FEELN / ELIHIRI » Bt (2 B Pl PR = » PN 8838 T AJEELN / ELIBH N 2 2855 - 281 - AEEEE T »
BB IR EIFE i (RN B iiE) 2 58 %7 - DIBE IR S B (EE R - fAHRH_ B AFIFELN / ELIE RO i E e
JEBIELUEERRT - I A EPAZES LU A SGAE - RIELN / ELIZIEANG KM fE(E -

Settlement delays ZEFEAZUL

ELNs / ELls are an agreement to purchase the Shares. The number of Shares to be delivered will be determined on the Fixing Date.
In certain events the issuer’s ability to deliver share certificates in relation to Shares or to effect electronic settlement of the Shares
may be restricted. This could result in delays for investors who are entitled to receive Shares. Where such a delay occurs, movements
in the price of the Shares could affect the value of the Shares delivered compared to the value of those Shares on the Fixing Date.
ELNs / ELIs B ERTE 2 fifig - ST Z BE IR EE HEE - fEETHERT » 3817 ASSHHBAREE - TR 45 H 2R
ATREZ RS - 22 TR AR SE 2 OB B G AERR » (38 Aa% FIEaR - Re(n BRI E) - Bz BRIt E([E H 2 (EEMEE - =
GBI 2 B -

Issuer can postpone the fixing date &7 A B[#i&EEH

If the issuer determines that, on the Fixing Date, a Market Disruption Event has occurred or is continuing, the Fixing Date will be
postponed until the first Business Day on which no Market Disruption Event is occurring. As a result , the Settlement Date for the ELN
/ ELI will also be postponed, the Shares or any Cash Settlement Amount will not be delivered until after the originally scheduled
Settlement Date.

iE31T AR R E B H B TR TSR B REAES - el B e 22 A HETSESEZ HEE3EH - Eib - ELN
I ELIZ g HINRr g2 - TEIRE Z 53U H Z RTEE1T AN G B BT IR 45 e EH -
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Issuer can elect to settle in cash &7 A T3EEBDFELEE

ELNs / ELIs are an agreement to purchase Shares, however if provided in the terms of agreement, the issuer has the discretion to
settle the ELNs / ELIs in cash instead of delivering the Shares. The investor may not however have a discretion to elect to receive
cash instead of Shares. If the issuer exercises its discretion to deliver cash in lieu of Shares the investor will not have a right to require
the delivery of Shares and instead a cash amount with a value equal to the product of the Share amount and the Closing Price on the
Fixing Date will be delivered to the investor. If, in the period between the Fixing Date and the Settlement Date, there has been a
movement in the price of the Shares, Cash Settlement Amount delivered may be less than the value of the Shares on the Settlement
Date.

ELNs / ELIs BB R 2 1756 - 28 - (RAGSEGKA AR 2317 ABEARYIEHE - AT S(MIEREE)4SHELNs / ELIs - M#E
TTRE A BRI BT IRRE (2R ERE - H3HT ATEERIIEIE - SN BLBLLAE Iy » IR i e R U ) - TR RS
KBRS 2 Bz HAB (ARSI R B E SR DUE B ARy Z T 8 - ROy (B hYE (8 H BEE B RTINS - A 2 Bl
SEEBH AR O EE HR O 2 EE -

Potential conflicts of interest Y= 252

Companies &/or affiliates of the issuer may buy and sell Shares or derivatives of Shares, and may issue other instruments the value of
which are linked to the value of the Shares. These activities may affect the market value of the Shares, or could result in the issuer
having interests which conflict with those of the investors’ in relation to the market value of Shares. Companies &/or affiliates of the
issuer may also act as underwriter in connection with future offerings of shares or other securities or may act as financial advisor to the
issuer, or sponsor, as the case may be, of any such share or other security or in a commercial banking capacity for the issuer of any
such share or other security. Such activities could present certain conflicts of interest and may affect the value of the ELN / ELI

BT N T2 AT BB St rT sE B R BB (2 T AR A L » W AT AR T HA (BB By (B (e TR - SRS vl s s
1T NS E AR R 1) = T (B HER A2 1828 » R8T AR N & A5 R/E B R o] SRS (% SRy S EA S 2 H 1% 34 & 2 EH
P o SATREIEESR T N Z BRI SR N (RSO AE) » BCSARSESRAT B o7 Foik SR SCE a6 25 2 81T A BRTS - 25 G B ] RS 2
frze > W ARERZZELN / ELIZ fH1H -

Adjustment to the ELN / ELI following certain events & =484 % u55% ELN / ELI

Certain events, for example corporate actions or merger events, relating to the Shares permit the issuer to make certain adjustments
or amendments to the Terms and Conditions of the ELNs / ELIs. An investor has only limited antidilution protection under the terms
and conditions. The issuer has a discretion as to the adjustments that it makes following such events but the issuer is not obliged to
make an adjustment for every event that may affect the Shares.

ST NS T B FEH R 2 B (BB TR & HF ) 34 1% - WELNs / ELISZ R ARIE s TR B suUiE i - & R
FAMRZ REEIRERE T - 817 RSB e — T Re By ~ B aRE -

No rights in the shares W R ERHMSHIFER]

An investor in an ELN / ELI prior to the Shares being deposited into the investor’s trading Account will not be entitled to voting rights or
rights to receive dividends or other distribution or any other rights that a holder of the Shares would normally be entitled to.

P EELNs / ELIsZ 5 4% » TERTEEAREE S P » MR - W S B EA IR » TR FrA A —REA 2 H
fHrAER] -

Investment decisions $y&HEE

The information in the specifications, offering circulars, information memorandums &/or other documents (“Documents”) issued by the
issuer is included for the purpose of enabling potential investors and their advisers to make an informed assessment of the terms of
ELNs / ELIs, the general nature of the risks of investing in ELNs / ELlIs, and the capacity of the issuer to fulfill its obligations under
ELNs / ELIs.

PR ET NS R ~ B~ ERMETS SR R BCEAM SR (SO ) 2 B SRR RO ELNs | ELIsZ K ~ #50&
ELNs / ELISF# b —HhE o LU 31T \ BT EAEELNS | ELISIE F #6752 B TR ATRTAS -

They do not take into account the investment objectives or financial position of any particular reader. Accordingly, nothing in these
Documents should be construed as a recommendation by the issuer or UOB Kay Hian (Hong Kong) Limited concerning investment in
the ELNs / ELIs, Shares or any other security. Investors should not rely on the Documents other than in respect of those matters
referred to above, and should not rely on them as the sole basis for any investment decision in relation to ELNs / ELIs, Shares or any
other security, but should seek appropriate and relevant advice concerning the Listed Entity and the appropriateness of an investment
in the ELNs / ELlIs for their particular circumstances.

IS SR 5 BE (R 435 B R A TSR, « SO » SRS SO ATART B (3 S P e R 81T A\ B R A TR A S ELNs / ELs ~
B BEHAM RS A E 2 e« BREEDA_ BRIl S9N - S B I RIBIL S S > TRANTENRF I S SO R R RS S A ~ RO B ELA
A E A UER 2 ME— IR © M - EHER B A AR E B S EGTEEELNs / ELls » SREE FAHM 2 B R -

Capacity and obligation of UOB Kay Hian (Hong Kong) Limited XxZEEE (F#&) ERATZ A EER

UOB Kay Hian (Hong Kong) Limited. (“UOBKH”) is only acting as distributor of ELNs / ELIs issued by the issuer and will not be liable
for any default in payment by issuer of the ELNs / ELIs nor assume any responsibility if the issuer is unable to fulfill its obligations
under the ELNs / ELIs. UOBKH is under obligation to provide to investor relevant information of the ELN / ELI which is however
subject to final amendment to be advised to UOBKH by the issuer.

RIEEEHE (B AIRAE] ("R MEFHELN / ELIZT A 538505 - e ELN / ELIBET N2 (SRR AT Ry FoRBEIE 1T HAEELNS
I ELISTH FRHIMAT « KEEFART A EERMELN / ELIFRIER - BN » DIEIT AREBHIRZEEE Z A R -
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Structured Products
6. Risk disclosure for Structured Products &&5#& 42 o E e EE e

Investment in Structure Product involves substantial risks including market risk, liquidity risk, and the risk that the issuer will be unable
to satisfy its obligations under the Structure Product. Do not invest in the Structure Product unless you fully understand and are willing
to assume the risks associated with it. You should consider carefully whether Structure Product is suitable for you in light of your
experience, objectives, financial position and other relevant circumstances.

FE NG E m R E AR - BRETRER - TR - IR T AN R T AR M A I N B - BRIER e i B R
BRIEE M S AER B - SRR ERE Z i i - IRBS R IRAVAEEs ~ B ~ MBOIRI R HAARRATE I - HEE S SR
EEEEIR

General risk factors —f% &%

Issuer's risk 247 AJEi&

The Structure Product is subject to both the actual and perceived measures of credit worthiness of the issuer. There is no assurance
of protection against a default by the issuer in respect of the repayment obligations. In the worst case scenario (e.g. upon insolvency
of issuer), you might not be able to recover the principal and any coupon (if any) if the issuer defaults on the Structure Product. Risks
arising from changes in credit quality from issuer. Adverse changes in the credit quality of the issuer or a general deterioration in
economic conditions, or arising from systemic risks in the financial systems, could affect the recoverability and value of the issuer
assets and require an increase in the issuer provision for impairment losses and other provisions.

S MR R BV ST NIV ST HE S RE AT - SEEE TS - SRR S MRS ERHT AT EH R ER - FERIEER T (1
FITENRITHLY) - &R A A TR IE IS E M R CEA RS - EmZERZRETEZEHAMECE - &
THEER » BRI Z L - SRR ER SRR 3T A IR - B TE A b e (<3 -

Market risk T E &
The Structure Product is subject to the market risk of the underlying assets, the factors affect the market price cannot be easily
determined. If the underlying assets involve high risks, the value of underlying assets may move down or even become valueless.

ST S B TS BRI BB (AP oA R SHRETE - AIBCRE R B - T2 SEHE I Pl Bk

Currency risk &8z
If the deposit currency is not your home currency, and you choose to convert it back to your home currency upon maturity, you may
make a gain or loss due to exchange rate fluctuations.

ek S ML IR N A BN TR N R BRI SR L Se ik P A At B8 IIRST A T RE R R B T 15 e SRS 18 -

Exchange rate control risk FEZR{ZE E

Government and monetary authorities may impose (as some have done in the past) exchange controls that could adversely affect an
applicable exchange rate. As a result, investors may receive less interest or principal than expected or no interest or principal.

BUN B B T RE PR I - W T RE R BB TIE RS - (R > REE AR USSR FHH R (R R S BAR ¢ - Bk H[a]
FIEEAE -

Not a time deposit JEFEHIERK
The Structure Product is not equivalent to time deposit and is not protected by the Deposit Protection Scheme in Hong Kong.

BETo4E R A i > FRIRERIERK - FRDANE A 32 B s CR B S T A O

Not SFC authorized products JEEREES €27 0] T
If this product is not SFC Authorized Products, only the Professional Investors defined under SFO may invest.
W% SR e A el S B ol o v A AT E R A EH A TR -

Lack of transparency K iiiEHHRE

Most Structure Products are traded over-the-counter, not exchange traded products, so the price of Structure Products are lacking of
transparency compared with exchange traded products. In addition, the liquidity risk for OTC trading products is much higher than the
exchange traded products.

REBINGEIEEMEEIRSING - WIHMETSR S - BERENE TS S Em RBEPRE - SN Bk it — FiigiiaE
PERTREEE T35 By an e » R -

Liquidity risk i @i E e

There can be no assurance as to how any Notes will trade in the secondary market or whether such market will be liquid or illiquid. No
assurance can be given that there will be a market for any Notes. If any Notes are not traded on any Exchange, pricing information for
such Notes may be more difficult to obtain, and the liquidity and market prices of such Notes may be adversely affected. The liquidity
of the Notes may also be affected by restrictions on offers and sales of the Notes in some jurisdictions. Also, to the extent Notes of a
particular issue are exercised, the number of Notes of such issue outstanding will decrease, resulting in a diminished liquidity for the
remaining Notes of such issue. A decrease in the liquidity of an issue of Notes may cause, in turn, an increase in the volatility
associated with the price of such issue of Notes.

RE AR TR ISP AR LSRN - A REEA RS2 HE o BEM ARSI ARMERAL GRS » AESE ]
FEAREELAIS: » TR R I s B o 2 (B BUR BN IE - B sn RN ME I RN 23 B IR 2 22 - a2 BIshdT - A5 BiiE
ARSI - IR B i R -
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Structured Products

Event risk 4=

The product credit rating might be downgraded if there are some major event happen to the issuer.

WIES TS L AR A PR B St 2 (S RPN T I e 10y A At e

Geopolitical risk 3£

Geopolitical conditions can also affect the product price and yield. Terrorist acts and threats and the response of governments in the
UK, the USA and elsewhere to them could affect the level of economic activity.

& BUE B TN G 5 B (R B o LS RS B e R ~ TR S HAM R 2 2 (Ol R B s B TR EHY K

Counterparty risk 32 % FEf

You should aware of the identity of the contractual counterparty you are or may be matched with. Often, you will be purchasing an
unsecured obligation of such counterparty (as opposed to an obligation of a central clearing corporation as would be the case with
exchange traded futures and options) and you should evaluate the comparative credit risk.

P T R RIS BRI SR AR FTRER TR S U RIS - 18 H » B TR A Ll &4 7 I E B CR [ R G B A B3 THI5C
SFTE BN E KR E R E) - B T RS RS R -

Associated risks 15§ E i

Risks associated with the structure products are listed in the Offering Document distributed by the Issuer. You must receive and read
the Offering Document issued by the Issuer and consult Professional Advisers before making investment decision.

Gt MR A BHAY LB 5 U HA 25 17 A PTIRSE L2 Sart s B S0 - B N AEAE A DR T AR WS e Bls L 45 R M e S 3 5 SR B
SRR ER -

Specific risks associated with accumulators & decumulators S&THARE K B b HIHEA B E S

Knock-out BN
For those accumulator / decumulator contracts that have a knock-out clause, the clause operates as illustsrated below:
e  Accumulator: when the market price of the underlying asset is at or above the knock-out price, the accumulator contract
will terminate (i.e. the investor will cease to accumulate any further underlying asset from the knock-out date).
e  Decumulator: when the market price of the underlying asset falls to or below the knock-out price, the decumulator contract
will terminate (i.e. the investor will cease to be obligated to sell any further underlying asset from the knock-out date).
Your potential profit is therefore capped by the knock-out feature.
R THINE BRI SIS HUSRR - BB R T ¢
o Rt BEHEMEENTEZESERECHER - SRR (BIEECH B HRERE N 2 EAER & E )
o FULHIME : EHEBIEERN T EPE SR EUMER - SERaS I (BIRECH B HEREE SR S S T ER & E ) -
AL - BT AYBE R EIREHHUHS ESE -

Potential losses are magnified and can be very substantial JEfEESIE &I N B gEIREREA
You are bound by the accumulator / decumulator contract to transact periodically (e.g. daily) the agreed amount of the underlying
asset at the strike price as illustrated below:
e Accumulator: you are required to purchase the underlying asset when the market price falls below the strike price.
e  Decumulator: you are required to sell the underlying asset when the market price rises above the strike price.
As a result, you may suffer substantial loss.

A S2 FaT IR ROE IR S AIETHR » BT T RIR Tl e (0 H I BT R TS -
o FuHIfE - E{EBFITEEREE AMBEEE
o FUSHIRE - EHESHMTEER UL HHTEE -

RIE > P FTRE R ISR ASIE -

Please pay attention to any “multiplier” condition (i.e. you are required to take up / deliver twice or multiple times of the agreed amount
of the underlying asset when the market turns against you) and your maximum exposure after fully taking into account the “multiplier”
condition.

T ERMEM " RE L FoRETE T AFIRE T BT AEA S S S e B EWHEE) - DGt AZ T RE L R
&R T AR IER i = B g -

You should consider the total maximum exposure arising from the proposed contract together with all other outstanding accumulator
/ decumulator contracts of the same underlying asset type (e.g. all stock accumulator / decumulator contracts or all foreign currency
accumulator / decumulator contract) for you to make well informed decisions.

P T R S R P LA i (B — MR 3 SR R OB ST IR B AR S 4 (P A RS TR AR SRR B S 4T A 259
HEEARE SO MEHARE G &) RN - TR SR TS SIS By s IR AEEr - DUEHA R RBHE -

You should aware that you may not be able to early terminate the accumulator / decumulator contracts, and even if we consent to the
request for early termination, you would likely need to bear unexpectedly high exit costs and losses.

P T FERZ BH AR BRS¢ (R BRI BUR FIRE & 4T » TRNEES T HE 2 2 PR B4R EEK - BT AT AR S S H AR RE
RBHEF FEE -

In case of stock accumulators / decumulators, the share price of a company could move substantially in particular on corporate
specific news / developments and this could pose significant risk to you. Similarly for foreign currency accumulators / decumulators or
stock accumulators / decumulators involving exposure to a foreign currency, the exchange rate of the relevant foreign currency may
go up or down.
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HUR AT ISR HIRE FUSRL SR T = - B T LR — A SRR T AT RE AR E) - TR R N R B B R M A B R
B o [RIBEHE - SRS NS SIHE UL MBS HIRE SO8 RS NS S TR SR ZUE RSN - PR TV AR SR (E R & mT T Tk -

Contract tenor &4JH{

You should be aware of the contract tenor and the implications of a long contract period. Accumulator / Decumulator contracts with a
longer tenor will be associated with higher risks and usually higher costs of early termination.

M T HREREGHIR L FHRNGQZESNE - TR RN 2 2SO AR G R K RS - BeriRRs
IEEH -

Additional risks associated with margin trading or use of credit facility {25872 5 5 S S5 B HIEESMNEE

If you plan to enter into accumulator / decumulator transactions on a margin basis or with the use of credit facility, you are required to
be prepared for paying interest cost for the margin / credit facility and meeting margin calls which require them to make top-up
payment to cover the full marked-to-market losses for the remaining period of the contract. Such payment can be substantial in
adverse market conditions and / or when the contract has a long remaining period.

i M THTE LU REE SoiU A 5 SRR P =0T et BT 2RI 5 - BT A SRt IREE (s SRR SR S i
OReSEIB A C 22(E - DUBHH L RIER S 4UHITR I T E PR AT N R A 2 B8R - FBEIATI B a4 A — B BRI IR -
EiEs RNV BN

In addition, under adverse market conditions, you may have to meet margin calls at short notice while your ability to make top-up
payments may be much worse than during normal times, due to the significant fluctuation in market value of other financial assets.
Please be reminded that we reserve absolute discretion to raise the margin level, which may expose you to further liquidity pressure.
EESh > FEAHITT T B T BRI E T BN REE S am R 5 7 i (B EoAt < A TH (BN FT e RIRDRZ E - FET T il e = (E Y
ENEE BN TINIEE AR - FRAEALA T RIS RESIVEEEEE - RS T ESE— P rREI &S] -

When you fail to meet margin calls, the contracts may be closed out without your consent and you will have to bear the consequential
losses and costs, which could be very substantial

FEl N — ECRBEBATIENNREE S EORE - ARSI EARGE NEE THUY » WHE T RIEAMBARER - SMAREIFEREX -

Hedging needs #{;1155=

If you intend to enter into foreign currency accumulator / decumulator contracts for hedging purpose, you should put in place proper
procedures to establish whether the accumulator / decumulator is indeed a suitable instrument to serve this purpose and even if so,
whether the maximum exposure of your positions is appropriate for such purpose. For example, you will be over exposed in the below
situation:

e if the proposed maximum exposure associated with foreign currency accumulator contracts (or the resulting total
maximum exposure after taking into account other outstanding accumulator contracts as well) for you is materially higher
than your positions or anticipated cash outflows in the relevant foreign currency;

e if the proposed maximum exposure associated with foreign currency decumulator contracts (or the resulting total
maximum exposure after taking into account other outstanding decumulator contracts as well) for you is materially higher
than your positions or anticipated cash inflows in the relevant foreign currency.

Please be reminded that accumulators and decumulators cannot be used as hedging tool for each other.
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De-listing or suspension of shares B {77 ERFEHE/ERE

Subject to any effect on settlements, delisting or suspension from trading on Exchange of Shares during the term of the accumulator
will not affect the obligations of the issuer under the accumulator. However, in these circumstances the investor may receive unlisted
and therefore illiquid securities and therefore may not be able easily to realise the value of their investment. If the relevant listed entity
becomes insolvent or is subject to similar proceedings and is wound up or ceases to exist as a legal entity during the term of the
accumulator, the accumulator will mature worthless.

FrIF&a RIS R 2 - 12 BETHIRERIIR I » BHDAEA D PRI sz e - PN 838 1T N RaHHIRETA T 2 5605 - 281 fELE BT
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For decumulator, in cases of delisting or suspension from trading on Exchange of shares during the term of the decumulator, the
issuer may be entitled to terminate the decumulator contract, and the decumulator will mature worthless.
WLEUEHIREN S - AL RO HARE SAUEATR AR RER (57172 28 B P BRAR ARG - S81T A FTREAHESS 1ha% BULHIRE G4 - TTa% ZUSHIRER
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Foreign exchange rate risk 4} E

Investors trading derivative products with underlying assets not denominated in Hong Kong dollars such as foreign currency
accumulators / decumulators are also exposed to exchange rate risk. Currency rate fluctuations can adversely affect the underlying
asset value, also affecting the price of the derivative product.

ERCEE TR E TR A AR B AN E LUR S B AL (AN 225 TSN HARE/ ZUL S NS HIRE) - FL S SN - S SRR B AT
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Settlement delays ZEFE3ZUL

Accumulators are an agreement to purchase the Shares. The number of Shares to be delivered will be determined on the Fixing
Date(s). In certain events the issuer’s ability to deliver share certificates in relation to Shares or to effect electronic settlement of the
Shares may be restricted. This could result in delays for investors who are entitled to receive Shares. Where such a delay occurs,
movements in the price of the Shares could affect the value of the Shares delivered compared to the value of those Shares on the
Fixing Date(s).

BETHAME DR 2 i - SN 2 BE RN EEBREE - T THELT » 817 AT HBIREE - TR B T4 E 28] 0 1]
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Issuer can postpone the fixing date &7 A\ v[# & EEH

If the issuer determines that, on the Fixing Date(s), a Market Disruption Event has occurred or is continuing, the Fixing Date will be
postponed until the first Business Day on which no Market Disruption Event is occurring. As a result, the Settlement Date for the
accumulator / decumulator will also be postponed, the Shares or any Cash Settlement Amount will not be delivered until after the
originally scheduled Settlement Date.

31T AR R E B H B3R TS - BB EEREE  MEERRHITRE A TENSSESEBEEEH - Hit - 8
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Issuer can elect to settle in cash 817 A FEEBDHREES

Accumulators and decumulators are an agreement to transact shares. However, if provided in the terms of agreement, the issuer has
the discretion to settle the accumulators / decumulators in cash instead of shares. The investor may not however have a discretion to
elect to settle in cash instead of shares. If the issuer exercises its discretion to settle in cash in lieu of shares, the investor will not have
a right to require the delivery of / to deliver Shares and instead a cash amount with a value equal to the product of the Share Quantity
and the Closing Price on the Fixing Date will be settled. If, in the period between the Fixing Date and the Settlement Date, there has
been a movement in the price of the Shares, the Cash Settlement Amount may be different from the value of the Shares on the
Settlement Date.
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Potential conflicts of interest JB/EF[23{E %<

Companies and / or affiliates of the issuer may buy and sell Shares or derivatives of Shares, and may issue other instruments the
value of which are linked to the value of the Shares. These activities may affect the market value of the Shares, or could result in the
issuer having interests which conflict with those of the investors’ in relation to the market value of Shares. Companies and / or affiliates
of the issuer may also act as underwriter in connection with future offerings of shares or other securities or may act as financial advisor
to the issuer, or sponsor, as the case may be, of any such share or other security or in a commercial banking capacity for the issuer of
any such share or other security. Such activities could present certain conflicts of interest and may affect the value of the accumulator
/ decumulator.
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Adjustment to the accumulator / decumulator following certain events 5B (488 4= 1% 0] %% B o1 HAREI B E HME

Certain events, for example corporate actions or merger events, relating to the Shares permit the issuer to make certain adjustments
or amendments to the Terms and Conditions of the accumulators / decumulators. An investor has only limited anti-dilution protection
under the terms and conditions. The issuer has a discretion as to the adjustments that it makes following such events but the issuer is
not obliged to make an adjustment for every event that may affect the Shares.
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No rights in the shares i RERHFHIHEF]

An investor in an accumulator prior to the Shares being deposited into the investor’s trading Account will not be entitled to voting rights
or rights to receive dividends or other distribution or any other rights that a holder of the Shares would normally be entitled to.

E R 8 EE - EREEARREE RS PO AR - WA R MR - TN E R RA A — A 2 HA
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Investment decisions &L E

The information in the specifications, offering circulars, information memorandums and / or other documents (“Documents”) issued by
the issuer is included for the purpose of enabling potential investors and their advisers to make an informed assessment of the terms
of the accumulators / decumulators, the general nature of the risks of investing in accumulators / decumulators, and the capacity of the
issuer to fulfill its obligations under the accumulators / decumulators.
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These Documents do not take into account the investment objectives or financial position of any particular reader. Accordingly,
nothing in these Documents should be construed as a recommendation by the issuer or UOB Kay Hian (Hong Kong) Limited.
concerning investment in the accumulators / decumulators, Shares or any other security. You should not rely on the Documents other
than in respect of those matters referred to above, and should not rely on them as the sole basis for any investment decision in relation
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to accumulators / decumulators, Shares or any other security, but should seek appropriate and relevant advice concerning the Listed
Entity and the appropriateness of an investment in the accumulators / decumulators for their particular circumstances.
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Specific risks associated with dual currency deposit &5 72 AH B JE k&

Currency risk [ 7 JE iz

You may be exposed to currency fluctuation risk where you effect a transaction involving different currencies, or in a base currency
other than one in which you carry on your ordinary business or keep your accounts. Any loss incurred by you as a result of the relevant
rates for the conversion of any monies from the base currency to the currency in which you keep your accounts (i) may be greater than
the profits from the transaction when measured against the base currency of that transaction or (ii) may increase the amount of the
loss you suffer in the transaction itself. Changes in interest rate levels, yield curves and spreads may affect the product price and yield.
Changes in currency rates will affect the value of product. Payments, whether in respect of principal or interest in respect of the
product will be made in such currencies, and by reference to such rates of exchange and/or such formula. the performance of a
product might be affected by the direction, timing and magnitude of an anticipated change in the value of the relevant Reference
Item(s).In the course of day to day FX-trading, the Issuer and/or its affiliates may enter into transactions which may affect currency
exchange rates. This in turn may affect the value of product and may trigger certain provisions of such product. Potential investors
should also note that whilst the market value of such Reference Item Linked Notes is linked to such Reference Item(s) and will be
influenced (positively or negatively) by such Reference ltem(s), any change may not be comparable and may be disproportionate. It is
impossible to predict how the level of the relevant Reference Item(s) will vary over time. In contrast to a direct investment in the
relevant Reference Item(s), Reference Item Linked Notes represent the right to receive payment or delivery, as the case may be, of
the relevant Final Redemption Amount(s) on the relevant Maturity Date as well as periodic payments of interest (if specified in the
applicable Final Terms), all or some of which may be determined by reference to the performance of the relevant Reference ltem(s).
The applicable Final Terms will set out the provisions for the determination of the Final Redemption Amount and of any periodic
interest payments.
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Exchange rate control risk FEZR{ZE E

Government and monetary authorities may impose (as some have done in the past) exchange controls that could adversely affect an
applicable exchange rate. As a result, investors may receive less interest or principal than expected or no interest or principal.
BURELE M T BT T e WIS IR - W T REse EFTIESR - It - E# AT R I TS EHE R (2 A SR - Sif A
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The above information is provided for reference only. The information may not contain all material terms, in and of itself should not
form the basis for any investment decision. Potential investors must seek their own independent advice in relation to any legal, tax,
accounting or regulatory issues relating to the matters discussed herein, By accepting receipt of this information you will be deemed to
represent that you possess, either individually or through your advisor, sufficient investment expertise to understand the risks involved
in any purchase or sale of any investment products, referenced herein, and investor has made its own independent judgment. The
value, price or income from investments may fall as well as rise.
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Specific risks associated with principal protected note A&-{REZ EH M EiE

Principal risk 24 JEx

Principal protected notes offer 100% principal protection, only if held to maturity and the issuer is able to fulfill its obligation. If sold prior
to maturity, you may receive less than their initial investment. Principal is not at risk from negative performance of the underlying asset,
but is subject to issuer credit and default risk.
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Limited return risk 55kl ERE

In some circumstances, you may receive no more than their initial investment regardless of how well the underlying asset did
throughout the term of the investment. Therefore, the return of the notes may be significantly less in comparison than the direct
investment in the underlying asset.
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Issuer call risk 217 A2 RITE S E kS

Some principal protected notes are callable by the issuer, meaning the issuer can choose to call in the notes and redeem them before
maturity. An early call prior to maturity may put the investor at risk of reinvesting in a lower interest rate environment (“reinvestment
risk”). The call price is generally par (100% of principal), but in some cases it can be above par (“premium call”).
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Longer tenor risk B REHE

Tenor of principal protected note is normally longer than non-principal protected note because of it structure nature. You should be
aware that there will be chance the note needs to be to hold to maturity to receive initial investment without any coupon. The real value
of initial investment may shrink if inflation is counted in (“inflation risk”).
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The above information is provided for reference only. The information may not contain all material terms, in and of itself should not
form the basis for any investment decision. Potential investors must seek their own independent advice in relation to any legal, tax,
accounting or regulatory issues relating to the matters discussed herein, By accepting receipt of this information the reader will be
deemed to represent that they posses, either individually or through their advisor, sufficient investment expertise to understand the
risks involved in any purchase or sale of any investment products, referenced herein, and investor has made its own independent
judgment. The value, price or income from investments may fall as well as rise.
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