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CASH CLIENT AGREEMENT (Applicable to Individual / Sole Proprietorship / Joint / Partnership / Corporate Accounts)

IREEF i@ eareA  BaEs B - aBEERATFD)

To: UOB KAY HIAN (HONG KONG) LIMITED ("UOBKH(HK)L"), whose CE
number is AAW261 and who is a participant of The Stock Exchange of
Hong Kong Limited (the "Exchange” ), and being a licensed corporation
under the Securities and Futures Ordinance ("SFO") (Cap.571) licensed to
conduct Type 1 (dealing in securities), Type 4 (advising on securities) and
Type 6 (advising on corporate finance) of the regulated activities and
registered as such with the Securities and Futures Commission of Hong
Kong ( "SFC" ), having its registered office at 6/F, Harcourt House, 39
Gloucester Road, Hong Kong. Any reference to “UOB Kay Hian Group
Companies” herein means UOB Kay Hian (Hong Kong) Limited, UOB Kay
Hian Private Limited, UOB Kay Hian Futures (Hong Kong) Limited, UOB Kay
Hian Finance Limited, UOB Kay Hian Asia Limited, UOB Kay Hian Overseas
Limited and other affiliates of UOBKH(HK)L.

1 THE CLIENT

In this Agreement, the "Client" shall mean the following
person(s) as the case may be:

11 Personal account: the person whose name is specified on the
signature page below, entering into this Agreement with
UOBKH(HK)L to open and/or maintain one or more personal
account(s);

12 Sole proprietorship account: the firm named on the signature
page below (the “Firm” ) and the person, being the sole
proprietor of and carrying on business under the name of the
Firm, whose names are specified on the signature page below
(the  "Proprietor” ) entering into this Agreement with
UOBKH(HK)L to open and/or maintain one or more sole
proprietorship account(s) for the Firm;

13 Joint account: the persons, acting jointly and severally, whose
names are specified on the signature page below (the “Joint
Account Holders” ) and each of them entering into this
Agreement with UOBKH(HK)L to open and/or maintain one or
more joint account(s);

14 Partnership account: the partnership named on the signature
page below (the “Partnership” ) and the persons, being all
partners of and carrying on business under the name of the
Partnership and acting jointly and severally, whose names are
specified on the signature page below (the “Partners” )
entering into this Agreement with UOBKH(HK)L to open and/or
maintain one or more partnership account(s) for the Partnership;
or

15 Corporate account: the company whose name is specified on the
signature page below, entering into this Agreement with
UOBKH(HK)L to open and/or maintain one or more corporate
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2.2

2.3
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account(s).

MANDATE

The Client requests and authorises UOBKH(HK)L:-

Accounts: To open and/or maintain one or more account(s) in
Hong Kong acceptable to UOBKH(HK)L in the name of the Client
for trading securities on a cash basis (each, an "Account");

Instructions and receipts: To honour and comply with all
instructions (given by telephone, telex, fax, electronic mail or
other electronic transmission, letter or otherwise) in connection
with the Account or the Client's securities trading (for all of which
the Client shall be liable), in particular with regard to:-

(@) the purchase and sale of or other dealing in securities, the
deposit of margin, and the withdrawal of funds from the
Account;

(b) the delivery or disposal of or dealing with all or any securities,
deeds, documents, or other property whatsoever in the
possession of UOBKH(HK)L from time to time for the
Account, whether held by way of margin, security, safe
custody or otherwise;

(c) the countermanding of any instructions hereunder before it
is effected when such instructions are given and signed by
the Client; and

to accept all receipts as a valid discharge to UOBKH(HK)L for all
moneys or securities owing or held by UOBKH(HK)L or its
nominees in connection with the Account, if the same are
believed by UOBKH(HK)L to be genuine and to be given, signed
or executed by the number of named account
holder(s)/partner(s) specified at the Client Information Statement
(as hereinafter defined) or by the number of other named
person(s) (if any) specified at the Client Information Statement
(as hereinafter defined) or by any other individual or individuals
who have been designated by or duly authorised by the Client
pursuant to necessary corporate or other action (which shall be
evidenced by appropriate documentation delivered and
acceptable to UOBKH(HK)L) to act on behalf of the Client (each,
an "authorised person"), without UOBKH(HK)L being responsible
for the consequences of any action or inaction in reliance

thereon.

Any reference in this Agreement to instructions from of
signatures of the Client, however expressed, shall include
instructions from or signatures of the Client’ s authorised
person, save where otherwise expressly indicated.

The Client agrees and acknowledges that it will ratify and confirm
any instruction given or purported to be given by an authorised
person if such instructions are given by the authorised person
and received by UOBKH(HK)L receives notice of revocation of the
authorisation of the authorised person.
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2.5

UOBKH(HK)L may at the time, without any liability and without
giving any reasons to the Client, refuse to carry out any
instruction from the Client (in particular, where UOBKH(HK)L
suspects that any fraud and/or illegality are involved). The Client
acknowledges that UOBKH(HK)L is subject to the anti-money
laundering, suppression of terrorist financing, suspicious
transaction reporting laws and regulations of Hong Kong and
any other applicable jurisdiction. The Client agrees to provide
any information requested by UOBKH(HK)L for the purposes of
complying with any such laws and regulations in respect of any
Account and/or services provided to the Client.

In this Agreement, "securities" means stocks, shares, bonds, warrants,

options, notes, interests in any collective investment scheme and other

equity or debt securities or any financial instruments, except to the extent

excluded by applicable laws and regulations, in each case whether

constituted, evidenced or represented by a certificate or other document

or by an entry in the accounts of the issuer, a clearing house, a depository,

a custodian or any other person or otherwise, and rights against clearing

houses, depositories, custodians or other persons holding any such

securities or instruments.
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TERMS AND CONDITIONS

The Client agrees and confirms that the terms and conditions set
forth in this Agreement and any supplement thereto shall apply
to each and every Account now or subsequently opened and
maintained with UOBKH(HK)L, and all services made available by
UOBKH(HK)L to the Client.

Instructions: UOBKH(HK)L is authorised to, in relation to the
operation of an Account, rely upon and act in accordance with
any oral, telex, fax, electronic mail or other electronically
transmitted instructions without any further authority from the
Client or any further notice to or from the Client. UOBKH(HK)L
may in its sole discretion (but not obliged) to require written
confirmation from the client with respect to any oral, telex, fax,
electronic mail or other electronically transmitted instruction
within such period as UOBKH(HK)L may specify, provided that
any failure or delay on the Client's part to provide written
confirmation will not prejudice UOBKH(HK)L" s authority in
relying upon or acting in accordance with any such instruction.
Without limitation to the generality of paragraph 3.15, the Client
shall indemnify UOBKH(HK)L and to keep UOBKH(HK)L
indemnified against any losses, claims, actions, proceedings,
demands, damages, costs or expenses incurred or sustained by
UOBKH(HK)L of whatever nature and howsoever arising out of or
in connection with acting in accordance with any such
instruction. The Client agrees to perform and ratify any contract
entered into or action taken by UOBKH(HK)L as a result of any
such instruction; and in doing so, UOBKH(HK)L shall not be liable
or responsible for any losses, damages, claims, costs or expenses
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3.2
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3.3A

3.3B
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incurred by the Client.

Settlement of transactions and charges: In respect of each
transaction effected by UOBKH(HK)L for the Client pursuant to
this Agreement, unless UOBKH(HK)L is already holding cash or
securities on the Client's behalf to settle such transaction or any
charges incurred as a result of or in connection with such
transaction or otherwise agreed, the Client will (a) pay
UOBKH(HK)L cleared funds or deliver securities to UOBKH(HK)L
in deliverable form or (b) otherwise ensure that UOBKH(HK)L has
received such funds or securities by such time as UOBKH(HK)L
will notify the Client. If the Client fails to comply with this
paragraph 3.2, UOBKH(HK)L may sell, borrow, purchase or
otherwise deal with the relevant securities in accordance with
paragraph 3.14.

Risks and Independent Judgement: The Client represents,
warrants and undertakes that the Client has read and understood
the Risk Disclosure Statement (as set out in Appendix | of this
Agreement). Subject to paragraph 3.3A and as may be otherwise
agreed between the Client and UOBKH(HK)L, the Client
acknowledges that UOBKH(HK)L will not provide the Client with
any implication, representation, guarantee or warranty regarding
the price, merits, suitability, profitability, tax, legal or accounting
consequence of any transaction or investment strategy. Further,
any advice or information provided by UOBKH(HK)L, its directors,
officers, employees or agents, whether or not solicited, shall not
constitute an offer to enter into a transaction,. Subject to
paragraph 3.3A, the Client acknowledges that trading decisions
are made by the Client in the Client’ s sole judgment and the
Client shall take full responsibility for such decisions.

If UOBKH(HK)L solicits the sale of or recommend any financial
product to the Client, the financial product must be reasonably
suitable for the Client having regard to the Client’ s financial
situation, investment experience and investment objectives. No
other provision of this agreement or any other document
UOBKH(HK)L may ask the Client to sign and no statement
UOBKH(HK)L may ask the Client to make derogates from this
clause. For the purpose of this Clause, “financial product” has
the meaning assigned to it under the SFO. For the avoidance of
doubt, this requirement only applies to financial products in the
context of regulated activities carried on by licensed or
registered persons.

Paragraph 3.3A shall not apply where Client is (i) an

“Institutional Professional Investor” or (i) a "Corporate
Professional Investor” which meets the requirements under
paragraphs 15.3A and 15.3B of the “Code of Conduct for
Persons Licensed by or Registered with the Securities and
Futures Commissions ” and accepts to be treated as a
professional investor under the relevant rules, in which case the
Client shall make its own judgment and decisions independently
without reliance on UOBKH(HK)L or or any UOB Kay Hian Group

Companies in its decisions in relation to dealing in securities.

Closure of accounts: Without prejudice to any of UOBKH(HK)L's
5
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3.5A

3.6

other rights, UOBKH(HK)L shall be entitled at any time (and
without liability on UOBKH(HK)L's part and without assigning any
reason therefor) to refuse to act on any particular instructions
(including any instructions countermanding other instructions)
and/or, on at least 2 business days' notice in writing, to close the
Account(s), close or otherwise realize the outstanding positions
with respect to any transaction, accelerate all liabilities of the
Client to UOBKH(HK)L so that they shall become immediately
due and payable and terminate UOBKH(HK)L" s relationship with
the Client. No such termination under this paragraph 3.4 shall in
any way prejudice or affect any transaction which shall have been
effected by UOBKH(HK)L for and on behalf of the Client, and the
rights and obligations of UOBKH(HK)L and the Client under this
Agreement shall not be affected to the extent permitted under
applicable laws and regulations.

Client acts as principal and is true owner of accounts: The Client
will notify UOBKH(HK)L that it is acting as an agent for others
when giving to UOBKH(HK)L any instruction in respect of which
the Client is so acting as an agent, in which event the provisions
of paragraphs 3.29 to 3.33 of this Agreement shall apply.
Accordingly, unless the Client expressly notifies UOBKH(HK)L to
the contrary, UOBKH(HK)L may assume that the Client is acting
as principal and not as agent for others and the Client warrants
that the Client is the true owner of the Account and that the
Client is not holding any such account on behalf of or for the
benefit of any other person.

Trading for the Client: UOBKH(HK)L will act as the Client's agent
in effecting all transactions with respect to securities under this
Agreement, but UOBKH(HK)L may indicate (in the contract note
for the relevant transaction or otherwise) that UOBKH(HK)L or
any person related to UOBKH(HK)L is also acting as principal as
the counterparty to any such transaction effected by
UOBKH(HK)L on the Client's behalf.

Laws, rules and regulations: This Agreement, all relationships
between the Client and UOBKH(HK)L, the Client’ s and
UOBKH(HK)L" s rights and obligations and all transactions with
respect to securities made for or on the Client's behalf shall be
subject to the constitution, by-laws, rules, rulings, regulations,
transaction levies and other levies, customs and usages
(including, without limitation, with respect to trading and
settlement) prevailing from time to time of the exchange or
market and its clearing house, if any, where made (including,
without limitation, the Exchange, the Hong Kong Securities
Clearing Company Limited ("HKSCC") and The SEHK Options
Clearing House Limited ("SEOCH") and to all laws, regulations
and orders of any governmental or regulatory authorities that
may be applicable (including, without limitation, the laws of
Hong Kong) as amended from time to time. All actions taken by
UOBKH(HK)L in accordance with such laws, rules and regulations
shall be binding on the Client. UOBKH(HK)L is authorised to
collect any such transaction fees or other levies in accordance
with the rules prescribed by the relevant exchange, market or
clearing house. UOBKH(HK)L does not by this Agreement offer
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3.8

finance for any such transactions. The Client agrees to be bound
by all UOBKH(HK)L's rules and regulations applicable from time
to time to the Account(s) or the Client's securities trading.

Lien on securities: UOBKH(HK)L has the right of lien on all
securities which are now or shall at any time hereafter be held by
UOBKH(HK)L for any Account and all money and other property
at any time held by UOBKH(HK)L as margin or otherwise on the
Client's behalf in respect of all and any of the Client's liabilities to
UOBKH(HK)L whatsoever (whether with respect to the Account,
arising from the business of dealing in securities or otherwise
and whether actual or contingent, present or future, primary or
collateral, and several or joint) and with respect to such security:-

(@) such lien shall be on all dividends or interest paid or payable
after the date hereof on such securities and all stocks, shares
(and the dividends or interest thereon), rights, monies or
property accruing or offered at any time by way of
redemption, bonus, preference, option or otherwise to or in
respect of such securities;

(b

=

upon default by the Client in payment on demand or earlier
when due of any of the Client's indebtedness to UOBKH(HK)L
or any other default by the Client hereunder, UOBKH(HK)L
shall have the right, acting in good faith but without notice to
the Client, to sell or otherwise realise, whether by enforced
sale or in the open market, the whole or any part of the
subject matter of such security as when and how and at such
price and on such terms as UOBKH(HK)L shall think fit, in
each case without any liability on UOBKH(HK)L to the Client
for any such action, except in the case of gross negligence or
wilful default, and to apply the net proceeds of such sale or
realisation and any moneys for the time being in
UOBKH(HK)L's hands in or towards discharge of the Client's
indebtedness to UOBKH(HK)L (including all costs, expenses
and charges incidental to such disposal) in such order as
UOBKH(HK)L may select;

(c) such security shall be a continuing security unaffected by any
intermediate payment and shall be in addition to and shall
not prejudice or be prejudiced by any right of set-off or other
security which UOBKH(HK)L may hold at any time for the
Client's indebtedness to UOBKH(HK)L or by any release,
modification or abstention from enforcement or other

dealing therewith or thereof.

The Client agrees, at the request of UOBKH(HK)L, to perform all
such acts as may be necessary for the purpose of maintaining,
protecting or perfecting UOBKH(HK)L" s right of lien.

Margin: Notwithstanding other provisions of this Agreement, the
Client will pay all the Client's indebtedness to UOBKH(HK)L on
demand or earlier when due and at UOBKH(HK)L's request will
deposit such margins in money (by cash or bank cashier order),
securities or otherwise and maintain such margin with
UOBKH(HK)L as UOBKH(HK)L deems satisfactory or which may
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be required by the rules of any exchange or market of which
UOBKH(HK)L is a member or to which UOBKH(HK)L may have
any obligation, and each such margin call shall be met within

such time so specified. If the funds required to meet the margin

call

are not provided to UOBKH(HK)L with such time,

UOBKH(HK)L is immediately entitled to (but not obliged) to set
off its margin call with other funds or asset credited to the

Client’ s account(s) and/or to close out the position.

Set-off and Combination of accounts and application of

balances:

3.9.1Without prejudice and in addition to other rights and

(a)

(b)

3.9.2Without

remedies (including without limitation to other rights of set-
off) which UOBKH(HK)L may have, the Client hereby
irrevocably authorises UOBKH(HK)L and/or any UOB Kay
Hian Group Companies (for itself or for its or their respective
agents) may at any time or times in its or their absolute
discretion without notice to the Client:

to combine or consolidate all or any of the Client's accounts
(including the Account) of whatsoever nature and any
account guaranteed by the Client with, and liabilities to,
UOBKH(HK)L and/or any other UOB Kay Hian Group
Companies; and/or

set-off or transfer any moneys, accounts, futures/options
contracts, Client’ s securities, and/or other property in any
of the Accounts and/or Client’ s account with UOBKH(HK)L
and/or any UOB Kay Hian Group Companies and to sell any
or all such securities, futures/options contracts, and/or other
property in any of the Accounts and/or Client’ s account(s)
with  UOBKH(HK)L and/or any UOB Kay Hian Group
Companies and to appropriate or apply any such moneys,
net proceeds and/or credit balance to which the Client is
entitled from time to time (whether on the Account(s) or
otherwise and including all deposits, unmatured or
otherwise, and whether subject to notice or not and in
whatsoever currency) in or towards satisfaction of all or any
of the Client's indebtedness, liabilities or obligations to
UOBKH(HK)L and/or any other UOB Kay Hian Group
Companies whatsoever (whether on the Account(s) or
otherwise and whether actual or contingent, present or
future, primary or collateral, secured and unsecured, and
several or joint). UOBKH(HK)L may use any credit balance to
purchase the currency of any indebtedness for this purpose
and any such purchase may be effected by UOBKH(HK)L at
the spot rate of exchange (as conclusively determined by
UOBKH(HK)L) prevailing in such foreign exchange market as
UOBKH(HK)L shall determine to be relevant on the date of

such purchase.

limiting or affecting the provisions of this
Agreement, UOBKH(HK)L is hereby specifically authorised to
transfer any sum or sums among the different accounts or
the Account(s) that the Client has opened and maintained
with UOBKH(HK)L or any other UOB Kay Hian Group
Companies.

3.9.3The right of set-off in paragraph 3.9 of this Agreement is a
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continuing right and is to be in addition and without
prejudice to any rights UOBKH(HK)L may be entitled to
under this Agreement and the applicable law and
regulations.

3.9.4[Deleted]

3.9.5In respect of any payments to set-off any indebtedness,
liabilities or obligations of the Client to any other UOB Kay
Hian Group Companies, UOBKH(HK)L enters into this
paragraph 3.9 for itself and as agent for the other UOB Kay
Hian Group Companies, and the terms of this paragraph
shall apply to, and be conferred on the other UOB Kay Hian
Group Companies , all of which shall be entitled to enforce
and enjoy the benefit of this paragraph to the fullest extent
permitted by the applicable law and regulations.

No authority to lend/borrow/charge/part with possession of
Client's securities: Unless UOBKH(HK)L obtains a standing
authority from the Client, UOBKH(HK)L shall not:

(@) deposit any of the Client's securities with a banking
institution as collateral for an advance or loan made to
UOBKH(HK)L, or with the HKSCC as collateral for the
discharge of UOBKH(HK)L's obligations under the clearing
system;

(b) borrow or lend any of the Client's securities; or

(c) otherwise part with possession (except to the Client or on the
Client's instructions) of any of the Client's securities for any
purpose.

Power to sell securities: Whenever and so often as UOBKH(HK)L
deems it advisable for UOBKH(HK)L's protection, by reason of
insufficiency of margin, security or otherwise or for compliance
with any rules of any relevant exchange, clearing house or broker,
and upon any closure of the Account or termination of
UOBKH(HK)L's relationship with the Client, all amounts owing by
the Client to UOBKH(HK)L, including without limitation any
commissions, expenses or interest, will (to the extent, if any, not
already due and payable on demand) immediately become due
and payable to UOBKH(HK)L on demand and UOBKH(HK)L is
irrevocably authorised at UOBKH(HK)L's discretion (as to timing,
terms and otherwise), without demand of any kind upon or
notice to the Client, and on the stock exchanges or futures
exchanges where such business is usually transacted or by
private sale, or purchase as the case may be, to buy in any or all
securities of which the Client's account is short and/or sell any or
all securities which UOBKH(HK)L is holding for or on the Client's
Account(s) and/or close out any open contract or position and/or
cancel any outstanding orders, in each case without any liability
on UOBKH(HK)L's part to the Client for any such action taken
except in the case of UOBKH(HK)L's gross negligence or wilful
default. The net proceeds of any such sale, or the securities
received on any such purchase, shall be applied in such order as
UOBKH(HK)L may select against the Client's indebtedness to
UOBKH(HK)L, or to the Client's short position with UOBKH(HK)L,
without prejudice to the Client's liability for any deficiency.
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3.13A

Commissions, expenses etc: UOBKH(HK)L may impose and the
Client will pay to UOBKH(HK)L all commissions incurred by the
Client or UOBKH(HK)L for the purchase or sale of securities,
including all commissions that may be incurred by UOBKH(HK)L
for selling or purchasing securities pursuant to paragraph 3.7 or
3.11 above, any service provided by UOBKH(HK)L or action taken
by UOBKH(HK)L in carrying out any instruction relating to an
Account, and any expenses related to the custody of any
securities. The Client undertakes to indemnify UOBKH(HK)L and
its officers, employees and agents for any loss, cost, claim,
liability or expenses arising out of or connected with any breach
by the Client of its obligations to UOBKH(HK)L, including without
limitation costs incurred in enforcing any security over the
Client's assets or otherwise collecting any debts due by the Client
or in connection with any closure of the Account.

Interest on debit balances: The Client agrees to pay interest on
the daily overdue debit balance on the Account (including
interest arising after a judgement debt is obtained against the
Client) at the rate per annum which is equal to (a) the prime rate
charged by members of The Hong Kong Association of Banks
from time to time or cost of fund to UOBKH(HK)L plus (b) the
margin specified in the Client Information Statement (as
hereinafter defined) or at such other rate as notified to the Client
by UOBKH(HK)L from time to time (payable on the last day of
each calendar month and on any demand by UOBKH(HK)L) and
there shall also be debited to the Account such commission and
other charges, costs and expenses (including reimbursement of
legal and other costs) as UOBKH(HK)L may from time to time
impose.

Negative Interest on credit balances: Where a negative interest
rate applies to any currency, UOBKH(HK)L has the right to
impose negative interest on credit balances on the Account(s)
that are denominated in such currency. Where such interest
becomes payable by the Client to UOBKH(HK)L, UOBKH(HK)L is
entitled to debit any of the Accounts for the purpose of settling
such negative interest, irrespective of whether there are sufficient
available funds, overdraft or other facilities in the said Account(s).
If any debit causes the relevant Account(s) to be overdrawn, the
Client is liable to repay the outstanding amount to UOBKH(HK)L
on demand together with any fees, expenses and interest
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3.15

accruing on the outstanding amount at such rate as UOBKH(HK)L
may specify.

Client's default: Unless otherwise agreed, following any failure
by the Client to settle any transaction in accordance with
paragraph 3.2, UOBKH(HK)L is authorised, in the case of a
purchase transaction, to transfer or sell the purchased securities
to satisfy the Client's obligations to UOBKH(HK)L or, in the case
of a sale transaction, to purchase the sold securities to satisfy the
Client's obligations to UOBKH(HK)L and the Client shall
reimburse UOBKH(HK)L for all loss, damage, fee, cost or expense
suffered or incurred by UOBKH(HK)L in connection with any such
transfer, sale or purchase or the Client's failure to make payment
or delivery.

Liability and Indemnity: UOBKH(HK)L will use all reasonable
endeavours to comply with and carry out instructions given by
the Client and accepted by UOBKH(HK)L concerning the Account
or transactions, but neither UOBKH(HK)L nor any of its directors,
officers, employees or agents (save where any such loss,
expenses or damages is due to gross negligence or wilful default
on the part of any or all of them) shall have any liability
whatsoever (whether in contract, contract, tort or otherwise) for
any loss, expenses or damages suffered by the Client as a result
of:

(@) any inability, failure or delay on the part of UOBKH(HK)L to
comply with or carry out any such instruction due to any
ambiguity or defect in any such instruction; or

(b) UOBKH(HK)L in good faith acting or relying on any
instruction given by the Client, whether or not such
instruction was given following any recommendation, advice
or opinion given by UOBKH(HK)L or any Associate or by any
of its or their directors, officers, employees or agents; or

(c) UOBKH(HK)L failing to perform its obligations hereunder by
reason or any cause beyond its control, including any
governmental or regulatory restriction, closure of or ruling by
any Exchange (or any division thereof), suspension of trading,
breakdown or failure or transaction or communication or
computer facilities, postal or other strikes or similar industrial
action, or the failure of an Exchange, clearing house,
correspondent agent or other person to perform its
obligations; or

d

=

any Exchange, clearing house, correspondent agent or other
person ceasing for any reason to recognize the existence or
validity of transactions entered into by the Company on
behalf of the Client, or failing to perform or close out any
such contract provided that such cessation or failure shall not
affect the Client’ s obligations hereunder in respect of any
such contracts or other obligations or liabilities of the Client
arising therefrom; or

(e) the mis-understanding or mis-interpretation of any

instruction given or placed verbally or electronically, or
11
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3.16

delays or errors in transmission owing to electronic traffic
congestion or any other causes, or any mechanical failure,
malfunction, suspension or termination of the continued
operation or availability and mechanical failure or
inadequacy of UOBKH(HK)L telephone or telecommunication
system or installation in connection with the receipt and
processing of instructions transmitted by telecommunication
devices and all other related equipment, facilities and

services.

The Client agrees to fully indemnify and keep indemnified
UOBKH(HK)L and UOB Kay Hian Group Companies and their
respective correspondent agents, directors, officers, employees
and agents ( “Indemnified Persons’ ) against any loss, cost,
claim, liability or expenses, including legal fees, that may be
suffered or incurred by any and/or all of the Indemnified Persons
(save where they or any of them have acted fraudulently, any
such loss, expenses or damages is due to gross negligence or in
wilful default on the part of any or all of them), of whatsoever
nature and howsoever arising, which  UOBKH(HK)L may incur or
sustain from or by reason ofany action or omission by
UOBKH(HK)L in accordance with the terms of this Agreement,
enforcement or attempt in enforcing any rights UOBKH(HK)L
may have against the Client in accordance with the terms of this
Agreement, or any breach by the Client of any of its obligations
under this Agreement, including any costs and expenses
reasonably incurred by UOBKH(HK)L in collecting any debts due
to UOBKH(HK)L or any unpaid deficiency in the Account, in
enforcing the rights of UOBKH(HK)L hereunder or in connection
with the closure of the Account, and any penalty charged as a
result of any transaction to UOBKH(HK)L by any Exchange and/or
clearing house.

Custody of securities: Any securities (which, for the purpose of
this paragraph 3.16, shall be deemed to include money and other
property held by UOBKH(HK)L as margin or otherwise) held by
UOBKH(HK)L for or on the Client's account may at UOBKH(HK)L's
discretion:

(@ in the case of registrable securities, be registered in the
Client's name or in the name of UOBKH(HK)L's nominee; or

(b) be deposited in safe custody in a designated account with
UOBKH(HK)L's bankers or with any other institution which
provides facilities for safe custody of documents. In the
case of securities in Hong Kong, such institution shall be
acceptable to the SFC as a provider of safe custody

services.

UOBKH(HK)L shall not be bound to redeliver to the Client the
identical securities or certificates representing securities received
by UOBKH(HK)L from or for the Client but may redeliver other
securities or certificates representing securities of like kind and
amount. UOBKH(HK)L's obligation shall be to deliver to the Client
or the Client's lawful representative such securities or certificates
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3.20
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representing securities of like kind and amount at the office at
which the Account is carried provided that UOBKH(HK)L shall not
be responsible for the loss of or damage to any securities
deposited with or held by UOBKH(HK)L or its agents or otherwise
on its behalf, unless due to gross negligence or wilful default on
the part of UOBKH(HK)L or its employees or agents.

Application of dividends and losses: Any dividends, distributions
or other benefits which accrue in respect of any securities
deposited with UOBKH(HK)L which are not registered in the
Client's name and for the Client’ s account shall, subject to the
deduction of any commission, interest or expense and when
received by UOBKH(HK)L, be credited to the Account or paid or
transferred to the Client as may be agreed. Where the Client's
securities form part of a larger holding of identical securities held
for UOBKH(HK)L's clients, the Client shall be entitled to the same
share of the benefits arising on the holding as the Client's share
of the total holding. If any loss is suffered by UOBKH(HK)L,
UOBKH(HK)L may debit the Account (or require payment to be
made by the Client as may be agreed) with or for the proportion
of such loss equal to the proportion of the total number or
amount of relative securities which shall comprise securities held
on behalf of the Client.

UOBKH(HK)L/selling broker default: UOBKH(HK)L will be
responsible to the Client for any losses suffered by the Client and
any expenses incurred by the Client as a result of UOBKH(HK)L's
settlement failures. In the case of a transaction for the purchase
of securities by UOBKH(HK)L on the Client's behalf, if the selling
broker fails to deliver on the settlement date and UOBKH(HK)L
has to purchase securities to settle such transaction, the Client
shall not be responsible to UOBKH(HK)L for the costs of such
purchase.

Client money: Any credit balance held in the Account at any time
and any money from time to time received by UOBKH(HK)L for
the Client's account shall, unless paid to the Client or on-paid for
settlement purposes, be held by UOBKH(HK)L on trust for the
Client and credited to a client trust account maintained with a
licensed bank in accordance with applicable law and the rules of
any relevant exchange or regulatory authority, except that any
interest earned on such balance or money shall, to the extent
that it exceeds interest payable to the Client at the rate
determined by UOBKH(HK)L to be applicable, be retained by
UOBKH(HK)L for its account.

Voting rights: UOBKH(HK)L or its nominees may at any time
exercise voting rights with respect to securities carried in the
Account at UOBKH(HK)L's discretion and without further consent
from the Client, but subject to any specific written voting
instructions received from the Client as the ultimate beneficiary
of such securities.

Communications: All notices and communications to the Client
may be effectively given by mailing the same by ordinary post
addressed to the Client at any of the Client's business, residential
or mailing addresses as they appear from time to time on
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3.22

3.22A

3.23

3.24

UOBKH(HK)L's records, or by delivering the same to the Client or
to any such address, or by telex, fax, electronic mail or telephone
to any number notified to UOBKH(HK)L from time to time for the
purpose and shall be deemed given on the first day after mailing
postage prepaid (or the fifth day after mailing postage prepaid if
sent to the Client outside Hong Kong (in the case of post), when
delivered (in the case of personal delivery), when recorded by
UOBKH(HK)L's machine as sent (in the case of telex, fax or
electronic mail) or when communicated (in the case of
telephone). No such notice or communication need be signed on

UOBKH(HK)L's behalf.

Overseas order execution: UOBKH(HK)L shall cause and control
the execution of the Client's orders on exchanges and other
markets anywhere in the world through any person related to
UOBKH(HK)L or members of the various exchanges and clearing
houses or independent floor brokers or market makers or
principals in other markets, by arrangements which UOBKH(HK)L
in its absolute discretion may make from time to time with
various persons as may be necessary to provide other execution,
and references in this Agreement to transactions or execution by
UOBKH(HK)L shall be construed accordingly. If the Client directs
UOBKH(HK)L to enter into any securities transaction on any
exchange or other market on which such transactions are
effected in a currency other than the currency in which the
Client's account with UOBKH(HK)L is denominated, (a) any profit
or loss arising from fluctuations in the rate of exchange between
the two currencies will be for the account and risk of the Client,
(b) all margin deposits will be provided to UOBKH(HK)L in such
currency and in such amounts as UOBKH(HK)L may require from
time to time and (c) when such securities are sold or otherwise
liquidated, and any margin deposits are liquidated, UOBKH(HK)L
shall debit or credit the Client's account in the currency in which
the account is denominated, at a rate of exchange determined
conclusively by UOBKH(HK)L on the basis of the then-prevailing
market rates of exchange between the two currencies.

FX transaction / currency conversion: Any foreign exchange
transaction or currency conversion carried out by UOBKH(HK)L
for and on behalf of the Client at an exchange rate which
UOBKH(HK)L reasonably demonstrates as an Apparent Off
Market Rate (i.e. a rate for a FX Transaction which deviates more
than three per cent from the prevailing market price) due to a
technical error shall be considered to be an apparent error
( "Apparent Error” ) and shall be void. UOBKH(HK)L reserves the
right to determine whether a Transaction is an Apparent Error at
its sole and absolute discretion.

Order/report transmission: UOBKH(HK)L shall not be
responsible for delays in the transmission of orders to the place
of execution or the transmission of reports of executed orders to
the Client due to any failure of communications facilities or any

other delays beyond the reasonable control of UOBKH(HK)L.

Commission/rebates/soft dollars: The Client shall pay to
UOBKH(HK)L commissions set by UOBKH(HK)L from time to time
and reimburse UOBKH(HK)L on a full indemnity basis for any

14

3.22

3.22A

3.23

3.24

RELERNEBENEGFEERWRER
EFEBLSMISERXRE) - SR RUIR (10
ER) - WINAEEBHRER LR/ EE
F(UOUEE - BENEHHAEE) - 98
MU EFESN)ERBEBIEE - Z
SRANBEBA X RARREEBEARSE
% °

BITHEHNEER  RELEBRBRARZERN
BEARALRI IR - BBEREEER
WHEBAL FERSMREE RSN
8 - NEMMIENE U &L misit
RRESA - ZHREREEFREMth S
NR SR REMTE  ATZEFNEER
B MABBERPRAENRSHIT - BB
AR - IR EPIETIAEEBEETR
DIRNEMTIBETRESRS - MZRER
DFIRELE  BEzPONEBAR - Ala)
EmEESEBENESIBINERER B
REZEFRBEZEFEERR - (b)—IF
BEVRARAEEBARERNEBRY
BEA  MRONMEENERZSES -
R&EBEARES  KREEBIERT
LERZMEGENER 2RI HE
R UZERFONTEEEBLHELZ
BO -

SMNERB/EERIR: MAEEBARER
ETEANERZAERERR - MAEHE
BEEMERZERSPEARRETISER
(IR ZERRMIRTHISEEER 3%) -
TAERRMERAR - AIZZZHRES
AREEEHGR( "AAREEARR . ) - MEEUH - KE
EBREE-—BHEHNBBEERERE —X
SR EERIPREHES -

BEES/MEEE . WRETT@ENRMk
- NREREAIEREALBEEESEE
FIREMERR  MUREBEESFHRINT
tE L NEOZEEEECHTESR
RRE F - SAEMAERR - KREABEEE
FIBER -

A/ B0/ FEEBNE  ZFEFADK
FEBRSNAAAREERITENAE -
UREHEBAREEBRSZFONTEE
BOHEMER  SE(EARRR)AEE



3.25

3.26

3.27

other charges arising from the execution of orders for the Client's
account, including (but not limited to) statutory fees, stamp
duties and taxes, exchange fees, levies and delivery charges.

UOBKH(HK)L may, at its option, withdraw money from the
Account to pay any amounts due to UOBKH(HK)L. UOBKH(HK)L
shall, at its absolute discretion, be entitled to solicit, accept and
retain from any broker or other person any benefit in connection
with any transaction effected with any person for the Client,
including (a) any commission, rebates or similar payments and
(b) any goods or services (ie. soft dollars), but UOBKH(HK)L shall
in connection with such benefits comply with the SFC's relevant
codes and rules as to the need for demonstrable benefit to
UOBKH(HK)L's
brokerage rates and disclosure to UOBKH(HK)L's clients.
UOBKH(HK)L shall also, in its absolute discretion, be entitled to
offer any benefit in connection with any transaction effected with

clients, transaction, execution standards,

any person for the Client, including any commissions, rebates or
similar payments and any goods or services. UOBKH(HK)L will
ensure that it shall exercise its rights under this paragraph 3.24 in
accordance with applicable laws and regulations.

Aggregation of orders: UOBKH(HK)L may aggregate the Client's
orders with its own orders or with those of persons connected
with UOBKH(HK)L or with those of other clients. Such
aggregation may on some occasions operate to the Client's
disadvantage and on other occasions to the Client's advantage.
However, UOBKH(HK)L shall ensure that no such aggregation
with UOBKH(HK)L's own orders will operate to the Client's
disadvantage and shall endeavour to ensure that any
aggregation with other Client's orders will not, over a period of
several such orders, disadvantage the Client in relation to other
clients.

Transaction reports/product specifications: Following execution
of an instruction, UOBKH(HK)L will send to the Client within the
time prescribed under the applicable laws and regulations a
confirmation of transaction and thereafter, periodic statements
summarising the transactions effected through the Account(s)
over the period covered by the periodic statement. Every
transaction indicated or referred to in any notice, statement,
confirmation or other communication and every statement of
account shall be deemed and treated as authorised and correct
and as ratified and confirmed by the Client unless UOBKH(HK)L
shall receive from the Client written notice to the contrary within
7 days from the time such notice, statement, confirmation or
other communication is given by UOBKH(HK)L to the Client.
UOBKH(HK)L will upon request provide the Client with product
specification and any prospectus or other offering documents in
relation to any derivatives products which the Client instructs
UOBKH(HK)L to purchase or sell on the Client's behalf pursuant
to this Agreement.

Application of this Agreement: This Agreement shall apply to all
transactions hereafter made as well as those heretofore made
and still outstanding and none of its provisions shall be deemed
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3.29

3.30

331

to be waived or modified by UOBKH(HK)L except by written
agreement signed by UOBKH(HK)L.

Power of attorney: The Client hereby undertakes with
UOBKH(HK)L to do and execute (and irrevocably authorises
UOBKH(HK)L to do and execute on the Client's behalf) any act,
deed, document or thing which UOBKH(HK)L may require the
Client to do in connection with the implementation, execution
and enforcement of any of the terms and any rights conferred by
this Agreement including, without limitation, the execution by
the Client of an irrevocable power of attorney appointing
UOBKH(HK)L as its lawful attorney to do and execute all such
acts, deeds, documents or things on behalf of the Client as it
considers necessary or desirable in connection with such
implementation, execution and enforcement and the Client
agrees to ratify or confirm all such acts, deeds, documents or
things by UOBKH(HK)L.

Credit checks and confidentiality: UOBKH(HK)L is hereby
authorised, to the extent permitted by applicable laws and
regulations, to conduct or cause to be conducted credit
investigations, enquiries and checks regarding the Client and for
such purpose to approach the Client's bankers (including for the
purpose of ascertaining the Client's financial situation and
investment objectives and any information given in the Client
Information Statement (as hereinafter defined)) and to pass any
identity information or other information about the Client, the
Client's accounts and the Client's transactions and the ultimate
beneficiary in respect of any such transaction to any of
UOBKH(HK)L's branches, any person related to UOBKH(HK)L and
any exchange, market, clearing house or regulatory authority
(including the Exchange and the SFC (together the "Regulators"))
in order to assist such exchange, market, clearing house or
regulatory authority with any investigation or enquiry it is
undertaking. Subject to such authority, UOBKH(HK)L will keep all
matters relating to the Account confidential.

Ultimate beneficiary: In this Agreement, (a) the expression
"ultimate beneficiary", in relation to any transaction effected or
to be effected by UOBKH(HK)L for the Client pursuant to this
Agreement, means each and every person who (i) is the principal
for whom the Client is acting as agent in relation to such
transaction or (ii) stands to gain the commercial or economic
benefit of such transaction and/or to bear its commercial or
economic risk or (jii) is ultimately responsible for originating the
instruction in relation to such transaction and (b) the expression
"identity information”, in relation to any person, means the true
and full identity of such person, including such person’ person's
alias(es), address(es), occupation(s) and contact details.

Client information/agent: Where UOBKH(HK)L has received an

enquiry from the Regulators or request from a
stockbroker/licensed person/intermediary in response to the
enquiry from any of the Regulators, and the Client has notified
UOBKH(HK)L that the Client is acting as an agent of other person

or, where the Client is a company, its shareholders are not the
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333

ultimate beneficial owners of the share capital of the company,
the Client shall, upon UOBKH(HK)L' s request, inform the
Regulators of the identity information of the Client and the
person with the ultimate beneficial interest in the relevant
dealing. The Client shall also inform the Hong Kong regulators of
the identity, address, occupation and contact details of any third
party (if different from the client/the ultimate beneficiary who
originated the dealing). The Client's undertaking under this
paragraph 3.31 shall survive the termination of this Agreement.

Client information/investment manager: If the Client effected
the dealing for a collective investment scheme, discretionary
account or discretionary trust, the Client shall, upon
UOBKH(HK)L" s request (which request shall include the relevant
contact details of the Regulators), inform the Regulators of the
identity, address and contact details of the scheme, account or
trust and, if applicable, the identity, address, occupation and
contact details of the person who, on behalf of the scheme,
account or trust, instructed the Client to effect the dealing. If the
Client effected the dealing for a collective investment scheme,
discretionary account or discretionary trust, the Client shall, as
soon as practicable, inform UOBKH(HK)L when the Client' s
discretion to invest on behalf of the scheme, account or trust has
been overridden. In the case where the Client’ s investment
discretion has been overridden, the Client shall, immediately
upon UOBKH(HK)L' s request (which request shall include the
relevant contact details of the Regulators), inform the Regulators
of the identity, address, occupation and contact details of the
person(s) who has or have given the instruction in relation to the
dealing. The Client's undertaking under this paragraph 3.32 shall

survive any termination of this Agreement

Client information/intermediary: If, in respect of any transaction
effected or to be effected by UOBKH(HK)L for the Client pursuant
to this Agreement, the Client is acting as an intermediary, the
Client undertakes to (a) inform UOBKH(HK)L of such
arrangement and (b) provide UOBKH(HK)L with identity
information in respect of the Client’ s clients and the ultimate
beneficiary. To the extent UOBKH(HK)L does not know the
identity, address, occupation and contact details of the
underlying client for whom the dealing was effected, the Client
confirms that (a) the Client has arrangements in place with the
Client” s own clients which entitle the Client to obtain such
information from the Client’ s own clients immediately upon
request or procure that it be so obtained; and (b) where
UOBKH(HK)L has received an enquiry from the Regulators or
request from a stockbroker/licensed person/intermediary in
response to the enquiry from any of the Regulators, then the
Client shall, upon UOBKH(HK)L" s request, inform the Regulators
of the arrangement, the identity, address and contact details of
the Client’ s clients and the identity, address, occupation and
contact details of the person(s) who, under the arrangements,
instructed the Client to effect the dealing. The Client's
undertaking under this paragraph 3.33 shall survive any the
termination of this Agreement.
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3.33A

3.34

335

3.36

The Client confirms that the Client is not subject to any law which
prohibits the performance by the Client of the undertakings
contained in paragraphs 3.29 and 3.31 to 3.33 above or, where
the Client is subject to such law, that the Client or the Client' s
principals or clients, as may be the case, have waived the benefit
of such law or consented in writing to the performance by the
Client of such undertakings.

Short selling: The Client warrants and represents that, unless the
Client otherwise confirms to UOBKH(HK)L in accordance with this
paragraph 3.34 that a sale of securities referenced therein is a
short sale, I/we will not sell such securities short. The Client may
sell securities listed in Hong Kong (or elsewhere, if required by
applicable laws and regulations) short only in circumstances
where UOBKH(HK)L has received confirmation from the Client in
writing or (if sent electronically) which is capable of being
printed, that (a) the order is a short selling order; (b) the Client
has a presently exercisable and unconditional right to vest the
securities to which the relevant sale order relates in the purchaser
of those securities; and (c) to the extent that the Client has
borrowed the securities or obtained a confirmation from the
lender that it has the securities available to lend or deliver to the
Client. UOBKH(HK)L is entitled to refuse to accept any instruction
for short sale if UOBKH(HK)L is not satisfied that the conditions
referred to in this paragraph 3.34 have been complied with.

Decline of Extension of credit: UOBKH(HK)L will not at any time
be obliged to provide any credit facility to the Client. In
particular, the Client understands that the UOBKH(HK)L may not
provide any credit facility to the Client if any of the following
circumstances should arise:

(@) the Client is in default of any provisions of the Agreement;

or

(b) in the opinion of UOBKH(HK)L there is or has been a
material adverse change in the Client’ s financial condition
or in the financial condition of any person which might
adversely affect the Client' s ability to discharge the
Client’ s liabilities or perform the Client’ s obligations
under the Agreement; or

(c) making an advance would cause the applicable credit limit
to be exceeded; or

(d) UOBKH(HK)L in its absolute discretion considers it prudent
or desirable for its protection not to do so.

Investor Compensation Fund claims: In the event of any default
under this Agreement by UOBKH(HK)L resulting in pecuniary
loss to the Client, the liability of the Investor Compensation Fund
will be restricted to valid claims as provided for in the SFO, and
accordingly there can be no assurance that any pecuniary loss
sustained by the Client by reason of such a default will
necessarily be recouped from the Investor Compensation Fund in
full, in part or at all.
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3.37

3.38

3.39

3.39A

3.40

Change in Information: Subject to paragraphs 3.31 to 3.33
above, the Client undertakes to supply to UOBKH(HK)L on
demand at any time such financial and other information about
the Client (including, without limitation, the identities of the
persons ultimately beneficially interested in the Account and/or
any trading contracts entered into on the Account) as
UOBKH(HK)L may request. The Client is required to, and covenant
that the Client will, inform UOBKH(HK)L in writing within 30 days
of any change in the client’ s circumstances/details which have
previously been notified to UOBKH(HK)L ceases to be complete,
accurate and not misleading. The Client and UOBKH(HK)L agree
to notify the other in the event of any material change to the
information provided in or in connection with this Agreement.
UOBKH(HK)L will notify the Client of material changes in respect
of UOBKH(HK)L's business which may affect the services provided
by UOBKH(HK)L to the Client.

Assignment/waiver/amalgamation: These terms and conditions
shall enure to the benefit of and be binding upon UOBKH(HK)L
and its successors and assigns and the executors, administrators,
successors and assigns of the Client, except that the Client shall
not assign or transfer any of its rights or obligations under this
Agreement without UOBKH(HK)L's prior written consent. No
delay on the part of UOBKH(HK)L in exercising any rights
hereunder shall operate as a waiver thereof. None of
UOBKH(HK)L's rights hereunder shall be affected by any change
in UOBKH(HK)L's Memorandum and Articles of Association, by
any amalgamation by UOBKH(HK)L with any person or by the
death or incapacity of the Client.

Prior arrangements superseded: These terms and conditions
revoke and supersede all previous mandates and agreements
and, where inconsistent, the terms of any agreement relating to
the Account (but will not affect any instructions given or dated
before such revocation) and, subject to contrary arrangements in
writing between UOBKH(HK)L and the Client, any account
subsequently opened will be operated on the terms of this
Agreement.

Amendment: These terms and conditions may be amended or
supplemented by UOBKH(HK)L upon notice to the Client. Any
amendment of the terms and conditions in this Agreement which
affects the nature of services to be provided to or made available
to the Client, or the remuneration to be paid by the Client to
UOBKH(HK)L shall be effective from the date specified in such

notice.

Law and jurisdiction: This Agreement shall be governed by, and
may be enforced in accordance with, the laws of the Hong Kong
Special Administrative Region of the People’ s Republic of China
( "Hong Kong” ). The Client submits to the non-exclusive
jurisdiction of the Hong Kong courts and irrevocably agrees that
the Hong Kong address specified in the Client Information
Statement (as hereinafter defined) (or any other substitute
address in Hong Kong notified by the Client to UOBKH(HK)L)

shall be an effective address for service on the Client of
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proceedings in the Hong Kong courts.

Arbitration: At the sole option of UOBKH(HK)L and in its absolute
discretion, any dispute, controversy or claim arising out of or
relating to this Agreement, the breach, termination or invalidity
thereof, shall be settled by arbitration in accordance with the
UNCITRAL Arbitration Rules as at present in force and as may be
amended by the rest of this clause. The appointing authority shall
be Hong Kong International Arbitration Centre. The place of
arbitration shall be in Hong Kong at Hong Kong International
Arbitration Centre. There shall be only one arbitrator. Any such
arbitration shall be administered by Hong Kong International
Arbitration Centre in accordance with Hong Kong International
Arbitration Centre Procedures for Arbitration in force at the date
of this Agreement including such additions to the UNCITRAL
Arbitration Rules as are therein contained. The language to be
used in the arbitral proceeding shall be English.

Language: The Client confirms that the Client has read the
English/Chinese version of the Agreement and that the contents
thereof have been fully explained to the Client in a language
which the Client understands. In the event of discrepancy
between the English version and the Chinese version of the
Agreement, the English version shall prevail.

Exclusion of liability:

3.41.1Without prejudice to the generality of the other paragraphs
in this Agreement and in addition to the same,
UOBKH(HK)L shall not be liable to the Client or to any third
party for any actions, losses, damages, demands, liability,
claims, costs, charges or other expenses whatsoever and
howsoever caused or arising from the following (including
but not limited to any act, default or omission of
UOBKH(HK)L, its employees, agents or independent
contractors): -

(@) the reliance or use of the information or trading and
other services provided by or through UOBKH(HK)L;

(b) any interruption, interference, delay, suspension,
malfunction, breakdown, operator error, bugs, virus or
loss of use of any of the services provided by or
through UOBKH(HK)L;

() any failure of any computer hardware, application
software or other software utilised in relation to the
provision of the services by or through UOBKH(HK)L;

(d) any cause over which UOBKH(HK)L does not have any
reasonable control including but not limited to any
governmental  restrictions,  exchange  rulings,

suspension of trading, war, acts of terrorism, strikes,

industrial actions, civil commotions, the failure of any
electronic or mechanical equipment, telephone or
other communication systems lines or devices, public

utility systems, unauthorised access or theft (including
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but not limited to theft of passwords, codes and/or
log-in sequences);

(e) any direct, indirect, consequential or incidental loss or
damage of whatsoever nature and howsoever arising
from or in connection with any delay, failure, neglect
or omission to carry out or execute any orders or
instructions given by the Client to UOBKH(HK)L; or

(f) any inaccuracy, error, delay in or omission of any
information or transmission or delivery of information.

3.41.2 So long as UOBKH(HK)L, its employees or agents have
compiled with all applicable laws and regulations and
acted in good faith, the Client will at no time hold the
Broker or its employees or agents responsible in any
manner whatsoever for any delay or failure to perform
obligations and any loss, damages or costs arising from or
in connection with any aspect of securities trading or
transactions or the financing of such trading or

transactions.

Payments: All payments by the Client shall be made in full
without any set-off, counterclaim or (except as required by law)
tax or other deduction. If the Client shall be required to make any
deduction or withholding for taxes or otherwise, the sum payable
shall be increased insofar as necessary so that, after making all
required deductions, UOBKH(HK)L receives the actual amount
due.

Currency indemnity: If UOBKH(HK)L at any time receives a
payment (including by set-off) in the wrong currency and the
amount of the right currency which UOBKH(HK)L is able to buy
(after deduction of any relevant costs) with the amount received
falls short of the amount payable in the right currency, the Client
as a separate and independent obligation shall on demand from
time to time indemnify UOBKH(HK)L against such shortfall and
pay interest on such shortfall at the rate chargeable on the
Account from the date of such receipt until such shortfall is paid.

Withdrawal upon termination: If there is any cash or securities
standing to the credit of the Account upon any termination of
this Agreement and/or closure of the Account, the Client agrees
to give instructions to UOBKH(HK)L with respect to the
withdrawal of such cash and/or securities within 7 days of such
termination and/or closure. If the Client fails to comply with this
paragraph 3.44, UOBKH(HK)L, to the extent permitted by
applicable laws and regulations, will be entitled (but not obliged)
to sell any securities of the Client and send to the Client a cheque
for the amount of the net proceeds of such sale plus the credit
balance (if any) in the Account.

Account maintenance fee: Without prejudice to UOBKH(HK)L's
rights to close the Account and/or to terminate UOBKH(HK)L's
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relationship with the Client under paragraph 3.4 of this
Agreement, UOBKH(HK)L may debit the Account for a monthly
maintenance fee of such amount as UOBKH(HK)L may determine

from time to time.

[Deleted]

Tape recording: The Client expressly authorises UOBKH(HK)L to
record by tape or other means all instructions and all other verbal
communications (by telephone or otherwise) in connection with
the Account (collectively, “Verbal Communication” ). The Client
expressly agrees that if a dispute arises at any time in relation to
the contents of any Verbal Communications, then the tape
recording or such other records of such Verbal Communication,
or a transcript of the same certified as a true transcript by your
officer, shall be conclusive evidence between UOBKH(HK)L and
the Client as to the contents and nature of such Verbal
Communication unless and until the contrary has been
established and may be used as evidence in such dispute.

UOBKH(HK)L may refuse to act upon Verbal Communication
without having to explain to the Client the reason for such
UOBKH(HK)L may defer acting on any Verbal
Communication and to require further information with respect

refusal.

to such Verbal Communications as UOBKH(HK)L may consider
appropriate.

Third party payment: UOBKH(HK)L shall have absolute discretion
to refuse third party payment by whatever means as instructed by
the Client. UOBKH(HK)L shall not be obliged to give reasons for
doing so. The Client hereby acknowledges that payment of funds
to third parties by UOBKH(HK)L involves risk of default by those
third parties and that UOBKH(HK)L will employ reasonable
judgment in selecting third party to receive the funds of the
Client in relation to this authority. Nevertheless, the Client
irrevocably agrees that UOBKH(HK)L shall have no liability to the
Client whatsoever in employing such reasonable judgment in
selecting third party to receive funds of the Client or for any loss
of any nature arising directly or to the Client in consequence of
the default, wrongful act or omission of any person, or any
circumstances beyond the direct control of UOBKH(HK)L other
than any losses arising directly in consequence of the gross
negligence or wilful default of UOBKH(HK)L or its employees
acting in the ordinary course of their employment.

Titles: The title of any paragraph of this Agreement shall not
affect the meaning of that or any other paragraph.

Representations and warranties: The Client represents, warrants
and undertakes that:

(@)  the Client has the authority and legal capacity to enter into
and perform his or its obligations under this Agreement
(and if the Client is a company, it is properly empowered
and has obtained necessary corporate and other authority
constitutional and

pursuant to its organisational

documents) and this Agreement constitutes the valid and
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legally binding obligations of the Client;

(b) unless otherwise explicitly stated in the Client Information
Statement (as hereinafter defined), the Client (or if the
Client is a partnership, none of its partners; or if the Client is
a company, none of its directors, shareholders) or its
authorised person is not an employee or officer of the
Exchange, board of trade, clearing house, bank or trust
company, or an affiliate of any licensed person or
registered person under the SFO (or their equivalent in any
other jurisdiction). If the Client is such an employee or
officer, the Client has received written approval from his
employer to open the Account and the Client will provide a
copy of the written approval to UOBKH(HK)L. If the Client is
or becomes an employee or officer of the Exchange or any
stock exchange, board of trade, clearing house, bank or
trust company, or an affiliate of any licensed person or
registered person under the SFO (or their equivalent in any
other jurisdiction), the Client will promptly advise
UOBKH(HK)L in writing and complete all documents
required by UOBKH(HK)L in order that the Client may be
accepted as a client of UOBKH(HK)L;

(c) the Client is and shall remain responsible for reporting
requirements under applicable laws and regulations in
respect of any transactions effected by the Client, including
but not limited to the responsibility for ensuring that any
necessary individual or corporate reporting and disclosure
requirements and shareholding restrictions are strictly
compiled with and providing UOBKH(HK)L from time to
time, if required, with information and documentation to
enable UOBKH(HK)L to discharge its obligations related
thereto; and

(d) the Client is aware of the tax implications and the
reporting, registration and/or disclosure obligations (if any)
that may arise in respect of any Account, transaction, and
service under applicable laws and regulations and further
represents, warrants and undertakes that the Client shall be
solely responsible for satisfying and complying with all
such taxation, reporting, registration and/or disclosure
obligations and providing UOBKH(HK)L from time to time,
if required, with information and documentation to enable
UOBKH(HK)L to discharge its obligations related thereto.

The above representations, warranties and undertakings shall be
deemed to be repeated immediately before each instruction is
given or executed.

Conflict of Interests: UOBKH(HK)L shall observe and abide by all
guidelines, code of conduct, and practice directions from the
regulators. In the event that there are any issues of conflicts
between the interests of the Client and any of the guidelines,
code of conduct, or practice directions, UOBKH(HK)L shall act in
accordance with the guidelines, code of conduct, and/or practice

23

351

(b) REFAEMNER (RUTER) %A
RERES - ZEF (HWEREF
E—REBEE AESBA - =N
ZEPER—ZX,T - MEBESEEK
R) NHEREALWLIFMRA - B
PEEE - HEF - RONEFELRT
NESHSHRBE  NBSFAPERK
BITWETF A LSHEEMA LR
BRE (AR EMEAEERREM
EWHE) - MZEFPRZEREREN
SHRBE  RZEFCWIEEEMRA
REZFONSHEME  ZEFREOKX
FEBRE—OZSEAENER -
WRERP B MR B AN ETES
R RHEEE - BEFT - RIT
FEXLATNEENSHREBE - 8
H RBERG T NEAFMA LS
MALHBELT (HREMBEAE
EeREHESHHE ) NEE &%=
FRERUBASMAEER W
BARZEEBIBENHEUEZERY
WAEEBEIRERS

() ZEFEBERREERBNRERERE
ERABETHETZEFTANRS
KEREREML - 21 (BRRR)
BREBREETEOLHENEASIA
SJERRREERRFTRIRS - I
(WEFE ) ARBAAELEBRRERE
RS - EEREEERREAAREN
FHNEE, &

(d) REFPMBEEREARRATRE
WEO - RB KRB OUBEEENRE
TERER - BEXR/AREERH
(WEE)  WE—DEHL - RE
EEZEPRTEABRBITRETH
BREBNRS  EHR Bk /AW
BER% I (NEFE) FABEIAE
EBRTEER R  BREHEER
PREARRINETS -

BRI - (RERAFGES R RIEE R EA
TEHMTEIRERAIEE -

NEGRAREEBREFTNETREEN
BEEL - BITRAMANERS - 2
ZEPNNZAETEESS - BT
PHKIESIBEHRE - RELBRURE
REARENEES  BFTAREE
3l -



3.52

353

3A

3A1

3A2

3A3

3A4

directions as appropriate.

For the avoidance of doubt, the Client’ s obligations to pay all
fees, costs, charges, expenses and amounts accrued up to (and
including) the date of termination in respect of paragraphs 3.12,
3.13, 3.14, 3.42 and 3.43 shall survive the termination of these
terms and conditions or the deactivation or revocation of the
Account.

Severability: If any of the provisions of these terms and
conditions or any part thereof shall be adjudged invalid, illegal or
unenforceable in any respect, the validity, legality and
enforceability of the remaining provisions shall not be in any way
affected.

FURTHER TERMS AND CONDITIONS TO APPLY IN THE CASE OF
TRADING IN EXCHANGE TRADED OPTIONS

Where the Client (by notice given by any person or persons
authorised to give instructions as provided in paragraph 2.2 of
this Agreement) requests and authorises UOBKH(HK)L to use the
Account for the purpose of the Client's trading of Exchange
Traded Options, the Client further agrees and confirms as follows:

Definitions: In this paragraph 3A, unless otherwise expressly
defined, words and expressions defined in the options trading
rules of the Exchange (the "Options Trading Rules") and the
Clearing Rules of SEOCH (the "Clearing Rules") shall have the

same meanings.

Rules and regulations: The Client consents to the creation,
exercise, settlement, and discharge of Client Contracts as
contemplated by the Options Trading Rules and the Clearing
Rules (the “Client Contract” ) and agrees to be bound by the
terms and conditions as laid out in the Standard Contract of all
Client Contracts to which the Client is party.

Limits on positions: UOBKH(HK)L may place limits on the
positions that may be held or exercised by the Client. In addition,
the Client understands that, subject to the Options Trading Rules
and Clearing Rules, UOBKH(HK)L may be required to close or
give-up Client Contracts as will result in UOBKH(HK)L complying
with position limits prescribed by the Exchange, or where
UOBKH(HK)L is in default, the default procedures of the
Exchange, and that the result of such could be the closing or
give-up of one or more Client Contracts to which the Client is

party.

Premium: Premium is payable in respect of an Options Contract.
The Premium to be charged shall be settled in cash. The Client
agrees to pay such Premium to UOBKH(HK)L within the time
period required by UOBKH(HK)L and notified to the Client.
Where UOBKH(HK)L purchases, sells, or exercises an Options
Contract in accordance with the instructions of the Client, the
Client shall pay commission as agreed with UOBKH(HK)L.
UOBKH(HK)L shall provide the Client with prior notice of any
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3A5

3A6

3A7

3A8

other fees or charges applicable to the Client's Account.
Delivery obligations: Delivery obligations shall arise when a
Client Contract is validly exercised. The Client shall perform such
delivery obligations in accordance with this Agreement and the
Standard Contract and in a manner consistent with the
UOBKH(HK)L 's
obligations under the Options Trading Rules.

performance of corresponding  delivery

Client's default: In addition to UOBKH(HK)L's other rights under
this Agreement, if the Client commits a default in payment of
Premium, performance of delivery obligations, or otherwise fails
to comply with any of the terms contained in this Agreement,
without prejudice to any other rights UOBKH(HK)L may have,
UOBKH(HK)L shall have the right, and the Client hereby
authorises UOBKH(HK)L (1) to decline to take further instructions
from the Client in respect of Exchange traded options business,
(2) to close, give-up or exercise some or all of the Client Contracts
to which the Client is party, (3) to enter into any Contracts for the
purpose of hedging risk to which UOBKH(HK)L is exposed as a
result of the Client's default, (4) to make, on an exchange or
otherwise, any contract for the sale, purchase or other acquisition
or disposal of any securities, futures contracts or commodities for
the purpose of meeting obligations, or of hedging risks to which
UOBKH(HK)L is exposed, in relation to the Client's default, (5) to
dispose of some or all of the SEOCH Collateral (other than cash)
held for or on behalf of the Client and apply the proceeds
thereof, plus any cash SEOCH Collateral held for or on behalf of
the Client, to all outstanding balances of the Client owing to
UOBKH(HK)L and (6) to dispose of any or all securities held for or
on behalf of the Client in order to set off any obligations of the
Client and to exercise any rights of set off which UOBKH(HK)L
may have in relation to the Client. Any monies remaining after
such application shall be refunded to the Client.

Option class: The Client acknowledges that where there is a
change in the capital structure or composition of the issuer of the
underlying security of an option class, or in other exceptional
circumstances, SEOCH may make such adjustments to the terms
and conditions of that option class as are, in its opinion,
necessary or desirable to ensure that all parties to Contracts
comprised in open positions in that option class are treated fairly.
The Client agrees that all such adjustments shall be binding on
the Client.

Novation of Client Contracts: UOBKH(HK)L may, where
requested by the Client, and in accordance with the Client's
instructions, request the give-up of Client Contracts of the Client
to a different Options Trading Member. The Client agrees that,
upon acceptance of such request, any Client Contract between
UOBKH(HK)L and the Client shall, by operation of the Options
Trading Rules and this Agreement, immediately be novated into a
new Client Contract, on identical terms to that Client Contract,
between the other Options Trading Member and the Client, as
principals to such contract. If the request is not accepted, the
original Client Contract shall remain in full force and effect, as if
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the give-up had never been requested.

Client not employee of other members: The Client confirms that
the Client is not an employee of any other Options Trading
Member and that no employee of any other Options Trading
Member will have a beneficial interest in the Account.

Client and UOBKH(HK)L contract as principals: The Client
understands that although all Options Contracts are to be
executed on the Exchange, the Client and UOBKH(HK)L shall
contract as principals under Client Contracts.

Product Specifications: UOBKH(HK)L agrees to provide the
Client, upon request, with the product specifications for Options
Contracts.

FURTHER TERMS AND CONDITIONS TO APPLY TO
DISCRETIONARY ACCOUNTS

Where the Client (by notice given by any person or persons
authorised to give instructions as provided in paragraph 2.2
above) requests and authorises UOBKH(HK)L to open and/or
maintain and/or manage the Account on a discretionary basis
(together and each, the "Discretionary Account”), the Account
shall be designated in the books of UOBKH(HK)L as a
discretionary account and the Client further agrees and confirms
as follows:

Appointment: The Client hereby appoints UOBKH(HK)L as its
agent and attorney for the purpose of investing and reinvesting
(in a separate and distinctive portfolio) the Investment Assets in
connection with the Discretionary Account. UOBKH(HK)L shall
fully and comprehensively manage the Discretionary Account in
respect of the Investment Assets on a discretionary basis.

Investment Assets: In this paragraph 4, "Investment Assets" shall
consist of (a) all cash and investments of the Discretionary
Account initially deposited with and/or assigned to UOBKH(HK)L
by the Client and (b) all investments, reinvestments and proceeds
of the sale thereof, including, without limitation, all dividends,
stock dividends and interest and bonus issues on investments,
and all appreciations thereof and additions thereto less
depreciations thereof and withdrawals therefrom.

Investment Guidelines: UOBKH(HK)L will invest the Investment
Assets in accordance with the objective, guidelines and
restrictions as set by the Client in the Client Information
Statement (as hereinafter defined) and accepted by UOBKH(HK)L
(the "Investment Guidelines"). The Client shall have the sole
discretion to modify the Investment Guidelines from time to time
by notice to UOBKH(HK)L, provided that the Client shall have
consulted UOBKH(HK)L in advance and provided further that
such modification made by the Client pursuant to this paragraph
4.3 shall become effective only upon UOBKH(HK)L giving its
written consent to such modifications and shall become an
integral part of this Agreement. For the avoidance of doubt, the
Investment Guidelines shall not be regarded as having been

breached by reason of changes in the price or value of the
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Investment Assets which are due solely to market forces or
movements in any market or other events beyond the reasonable
control of UOBKH(HK)L, and the UOBKH(HK)L shall not be under
any obligation to investigate or verify the creditworthiness or
status of any person or the legal validity of any document in
managing the Discretionary Account.

Management fees: In consideration of UOBKH(HK)L providing
management services on a discretionary basis for trading by the
Client on the Discretionary Account, the Client agrees to pay
UOBKH(HK)L such management fees as UOBKH(HK)L may require
and notify to the Client from time to time.

Other investment management services: UOBKH(HK)L may act
and continue to act as investment manager to other clients and
nothing in this Agreement shall in any way be deemed to restrict
the right of UOBKH(HK)L to perform investment management or
other services for any person, and the performance of such
services for any other person shall not be deemed to violate or
give rise to any duty or obligation to the Client.

UOBKH(HK)L may trade on own account: Nothing in this
Agreement shall limit or restrict UOBKH(HK)L or any of its
affiliates from buying, selling or trading in any securities for its or
their own account or accounts. The Client acknowledges that
UOBKH(HK)L, its affiliates and their other clients may at any time
have, acquire, increase, decrease or otherwise dispose of
positions in investments which are at the same time being
acquired or disposed of for the Discretionary Account of the
Client. Neither UOBKH(HK)L nor any of its affiliates shall be liable
to account to the Client for any profit, commission or
remuneration arising out of or in connection with such

transactions.
ACCOUNT OPENING INFORMATION

The Client confirms that the information contained in the
separate client information sheet signed by way of identification
by the Client (as amended from time to time in the manner
contemplated in this paragraph 5, the "Client Information
Statement") is true, complete, correct and accurate and may be
relied upon by UOBKH(HK)L, as amended only by written notice
from the Client to UOBKH(HK)L signed by any person(s) then
authorised to give instructions pursuant to paragraph 2.2 above.
The Client shall, through any such person(s), notify UOBKH(HK)L
promptly of any amendments to such information.

If the Client does not promptly provide UOBKH(HK)L with any
information, documentation or certifications/declarations
requested by UOBKH(HK)L from time to time, UOBKH(HK)L may
withhold (where required by the law, whether local or foreign)
from any payment it would otherwise be required to make to the

Client such sums as required by law.

FURTHER TERMS AND CONDITIONS TO APPLY IN THE CASE OF
A SOLE PROPRIETORSHIP ACCOUNT

Where the Client is a Proprietor, the Client further agrees and
27
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6.1

6.2

6.3

6.4

6.5

6.6

7.1

confirms as follows:-

Client/Firm: Nothing in this Agreement shall be construed so as
to reduce or limit the liability of the Client to UOBKH(HK)L in
respect of any obligations, indebtedness or liabilities incurred by
or in the name of the Firm whether or not such liabilities,
indebtedness or obligations were incurred under or in relation to
this Agreement and it is expressly agreed that all references
herein to "obligations", "indebtedness" or "liabilities" of the Client
shall include any obligations, indebtedness or liabilities of the

Firm to UOBKH(HK)L which may exist from time to time.

Chop: Any notice or written instruction given by the Client to
UOBKH(HK)L shall be valid whether the same is given with or
without the Firm's stamp or chop.

Proprietor/Firm: References to an account, not being the
Account, maintained by the Client with UOBKH(HK)L, any person
related to UOBKH(HK)L or otherwise, shall include any account
whether maintained by or in the name of the Proprietor or the
Firm; and references to "securities”, "cash" and "property" of the
Client shall include any securities cash or property from time to

time held for or on behalf of the Proprietor or the Firm.

Client's addresses: The obligations of UOBKH(HK)L to make
delivery of certificates or securities shall be to make such delivery
to any of the business, residential or mailing addresses of the
Proprietor, the Firm or the Firm's lawful representative as any of
such addresses appear from time to time on UOBKH(HK)L's
records or by delivering the same to the Proprietor, the Firm or
such representative or to any such address.

Communications: For the purposes of this Agreement, a notice
or communication to the Client will be effectively given when
mailed, delivered, sent or communicated to the Proprietor or the
Firm in accordance with paragraph 3.21 hereof notwithstanding
that such notice or communication has not been given to both
the Proprietor and the Firm, and to the extent that any notice or
demand shall not be required to be given to the Client hereunder
no such notice or demand shall be required to be given to the
Proprietor or the Firm.

Power of attorney: Any appointment of UOBKH(HK)L as attorney
or agent pursuant to paragraph 3.28 hereof shall be effective
appointment of UOBKH(HK)L as attorney for the Client to do any
or all of the things referred to in that paragraph whether on
behalf of the Firm or the Proprietor or both.

FURTHER TERMS AND CONDITIONS TO APPLY IN THE CASE OF
A JOINT ACCOUNT

Where the Client comprises Joint Account Holders, the Client
further agrees and confirms as follows:-

Client/Joint Account Holders: References to an account, not
being the Account, maintained by the Client with UOBKH(HK)L,
any person related to UOBKH(HK)L or otherwise, shall include any
account maintained by or in the name of any of the Joint Account
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7.2

7.3

74

7.5

7.6

7.7

Holders whether solely or together with all other Joint Account
Holders and references to "securities", "cash" and "property" of
the Client shall include any securities cash or property from time
to time held for or on behalf of any Joint Account Holder(s) and
references to "indebtedness" of the Client shall to be joint

indebtedness of the Joint Account Holders.

Combination of accounts: The authority which the Client has
given to UOBKH(HK)L in paragraph 3.9 hereof shall not entitle
UOBKH(HK)L to combine or consolidate any account(s) in the
joint names of the Joint Account Holders then in credit with any
other account(s) in the name(s) of one or more of the Joint
Account Holders (not being all of the Joint Account Holders) then
in debit.

Client's addresses: The obligation of UOBKH(HK)L to make
delivery of certificates or securities shall be to make such delivery
to any of the business, residential or mailing addresses of any of
the Joint Account Holders as they appear from time to time on
UOBKH(HK)L's records or by delivering the same to any Joint
Account Holder or to any such address at UOBKH(HK)L's absolute
discretion.

Communications: For the purposes of this Agreement, a notice or
communication to be given to the Client shall be effectively given
when mailed, delivered, sent or communicated to any of the Joint
Account Holders in accordance with paragraph 3.21 hereof and
notwithstanding that such notice or communication has not been
given to all Joint Account Holders, and to the extent that any
notice or demand is not required to be given to the Client
hereunder, no such notice or demand shall be required to be
given to any of the Joint Account Holders.

Power of attorney: Any appointment of UOBKH(HK)L as attorney
or agent pursuant to paragraph 3.28 hereof shall be effective
appointment of UOBKH(HK)L as attorney for each Joint Account
Holder to do any or all of the things referred to in that paragraph
whether on behalf of the Client or any one Joint Account Holder
or more than one Joint Account Holders.

Investor Compensation Fund claims: The provisions of
paragraph 3.36 hereof shall apply subjected to the maximum
compensation limit as prescribed under the SFO for each of the
Joint Account Holders on a per-investor basis.

Protection of UOBKH(HK)L's rights: UOBKH(HK)L may grant time
or other indulgence to any of the Joint Account Holders without
impairing or affecting in any way any of UOBKH(HK)L's rights
herein against any other Joint Account Holder. In the case of the
death or incapacity of any or all of the Joint Account Holders, the
liability of the estate of such deceased or incapacitated Joint
Account Holder or Joint Account Holders (as the case may be)
shall cease only with regard to transactions made with
UOBKH(HK)L subsequent to the receipt by UOBKH(HK)L of
written notice of the relevant death or incapacity, and
UOBKH(HK)L's rights hereunder shall not be affected in any other
way by any such death or incapacity.
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7.8

8.1

8.2

83

84

8.5

8.6

Joint and several liabilities: The Client's liabilities and obligations
arising hereunder shall be joint and several as between the Joint
Account Holders. Each Joint Account Holder shall waive in favour
of UOBKH(HK)L the right of proof in competition with
UOBKH(HK)L in the bankruptcy or insolvency of any other Joint
Account Holder(s) and no such Joint Account Holder shall take
from another or others any kind of security without
UOBKH(HK)L's consent.

FURTHER TERMS AND CONDITIONS TO APPLY IN THE CASE OF
A PARTNERSHIP ACCOUNT

Where the Client comprises the Partners, the Client further agrees

and confirms as follows:-

Client/Partnership: The Partners of the Partnership shall be
jointly and severally liable for the Account and for all obligations,
indebtedness and liabilities to UOBKH(HK)L incurred by the
Partnership whether or not so incurred under or in respect of this
Agreement.

Chop: Any notice or written instruction given by the Client to
UOBKH(HK)L under this Agreement shall be valid whether such
notice or instruction is given with or without the Partnership's
stamp or chop.

Partners/Partnership: References to an account, not being the
Account, maintained by the Client with UOBKH(HK)L, any person
related to UOBKH(HK)L or otherwise, shall include any account
maintained by or in the name of any of the Partners and
references to "securities”, "cash", and "property" of the Client
shall include any securities, cash or property from time to time
held for or on behalf of any one or more of the Partners or the
Partnership.

Combination of accounts: The authority which the Client has
given to UOBKH(HK)L in paragraph 3.9 hereof shall not entitle
UOBKH(HK)L to combine or consolidate any account(s) in the
name of the Partnership then in credit with any account(s) in the
name(s) of any one of more of the Partners (not being all of the
Partners) then in debit.

Client's addresses: The obligations of UOBKH(HK)L to make
delivery of certificates or securities shall be to make such delivery
to any of the business, residential or mailing addresses of any of
the Partners or to the Partnership as they appear from time to
time on UOBKH(HK)L's records or by delivering the same to any
Partner or any such address at UOBKH(HK)L's absolute discretion.

Communications: For the purpose of this Agreement, a notice or
communication to be given to the Client will be effectively given
when mailed, delivered, sent or communicated to any of the
Partners or to the Partnership in accordance with paragraph 3.21
hereof and notwithstanding that such notice or communication
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8.7

8.8

8.9

8.10

has not been given to all of the Partners, and to the extent that
any notice or demand shall not be required to be given to the
Client hereunder, no such notice or demand shall be required to
be given to any of the Partners.

Power of attorney: Any appointment of UOBKH(HK)L as attorney
or agent pursuant to paragraph 3.28 hereof shall be effective
appointment of UOBKH(HK)L as attorney for each Partner to do
any or all of the things referred to in that paragraph whether on
behalf of the Partnership or any one or more of the Partners.

Investor Compensation fund claims: The provisions of paragraph
3.36 hereof shall apply equally in respect of claims that may be
made or which are made by any or all of the Partners.

Protection of UOBKH(HK)L's rights: This Agreement shall enure
to the benefit of and be binding on the Partners and their
respective executors, administrators, successors and assigns.
UOBKH(HK)L may grant time or indulgence to any of the Partners
without impairing or affecting in any way any of UOBKH(HK)L's
rights herein against any of the other Partners. The dissolution of
the Firm for whatever reason shall not affect the liabilities of the
Partners individually or jointly until UOBKH(HK)L shall have
received written notice from any of the Partners to such effect, but
no notice shall affect the Partners' liability jointly or severally for
any transaction made with UOBKH(HK)L prior to UOBKH(HK)L's
receiving the said notice and in the case of the death of a Partner,
the liability of the estate of the deceased Partner shall cease only
with regard to transactions made with UOBKH(HK)L subsequent
to the receipt by UOBKH(HK)L of written notice of the death of the
deceased Partner. Notwithstanding the foregoing, upon any
Partner ceasing to be a member of the Firm by death or otherwise
UOBKH(HK)L may in the absence of written notice to the contrary
from any Partner or the legal personal representative(s) or
trustee(s) of any Partner treat the surviving or continuing
Partner(s) or other partner(s) for the time being as having full
power to carry on the business of the Firm and to deal with its
assets freely as though there had been no change in the Firm.

Joint and several liabilities: The Client's liabilities and obligations
hereunder shall be joint and several as between each of the
Partners. Each Partner shall waive in favour of UOBKH(HK)L the
right of proof in competition with UOBKH(HK)L in the bankruptcy
or insolvency of any or all of the other Partners and no Partner
shall take from the other or others any kind of security without
UOBKH(HK)L's consent.
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MARGIN CLIENT AGREEMENT

(Applicable to Individual / Sole Proprietorship / Joint / Partnership / Corporate Accounts)

REESEPIREErnEA  BEEs  Be  aBE2RATED)

To: UOB KAY HIAN (HONG KONG) LIMITED ("Broker"), whose CE number is
AAW?261 and who is a participant of the Stock Exchange of Hong Kong

Limited ( “the Exchange” ), and being a licensed corporation under the

Securities and Futures Ordinance ( “SFO" )(Cap.571) licensed to conduct

Type 1 (dealing in securities), Type 4 (advising on securities) and Type 6

(advising on corporate finance) of the regulated activities and registered as

such with the Securities and Futures Commission ("SFC"), having its

registered office at 6/F, Harcourt House, 39 Gloucester Road, Hong Kong.

Any reference to “"UOB Kay Hian Group Companies” herein means UOB
Kay Hian (Hong Kong) Limited, UOB Kay Hian Private Limited, UOB Kay Hian
Futures (Hong Kong)Limited, UOB Kay Hian Finance Limited, UOB Kay Hian
Asia Limited, UOB Kay Hian Overseas Limited and other Associated

Companies (as defined below) of the Broker.

11

1.2

13

14

15

THE CLIENT

In this Agreement the "Client" shall mean, as the case may be:-

Personal account: the person whose name is specified on the
signature page below, entering into this Agreement with the

Broker to open and/or maintain one or more personal account(s) ;

Sole proprietorship account: the firm named on the signature
page below (the "Firm") and the person, being the sole proprietor
of and carrying on business under the name of the Firm, whose
names are specified on the signature page below (the
"Proprietor”) entering into this Agreement with the Broker to open
and/or maintain one or more sole proprietorship accounts for the
Firm;

Joint account: the persons, acting jointly and severally, whose
names are specified on the signature page below (the “Joint
Account Holders” ) and each of them entering into this
Agreement with the Broker to open and/or maintain one or more
joint account(s) ;

Partnership account: the partnership named on the signature
page below (the “Partnership” ) and the persons, being all
partners of and carrying on business under the name of the
Partnership and acting jointly and severally, whose names are
specified on the signature page below (the "Partners") entering
into this Agreement with the Broker to open and/or maintain one
or more partnership accounts for the Partnership; or

Corporate account: the company whose name is specified on the

signature page below, entering into this Agreement with the
Broker to open and/or maintain one or more corporate account(s).
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2.2

MANDATE

The Client hereby requests and authorises the Broker as follows:-

Accounts: To open and/or maintain one or more account(s) in
Hong Kong acceptable to the Broker in the Client's name (1) for
trading securities (together and each, the "Securities Account"),
including without limitation, securities traded on the Growth
Enterprise Market ("GEM") or the Main Board operated by The
Stock Exchange of Hong Kong Limited (the "Exchange") and (2) for
the provision of margin finance for such trading (together and
each, the "Finance Account").

Instructions and receipts: To honour and comply with all
instructions (given by telephone, telex, fax, electronic mail or other
electronic transmission, letter or otherwise) in connection with the
Securities Account or the Finance Account or the Client's securities
trading or the financing thereof (for all of which the Client shall be
liable), in particular with regard to:-

(@) the purchase and sale of or other dealing in securities, the
deposit of margin and the withdrawal of funds from the
Securities Account or the Finance Account;

(b) the delivery or disposal of or dealing with all or any
securities, deeds, documents or other property whatsoever
in the possession of the Broker from time to time, whether
held by way of margin, security, safe custody or otherwise;

(c) the countermanding of any instructions hereunder before it
is effected when such instructions and given and signed by
the Client;

(d) the giving and/or renewal of the authorities referred to
paragraph 3.7;

and to accept all receipts as a valid discharge to the Broker for all
moneys or securities owing or held by the Broker or its nominees
in connection with the Securities Account or the Finance Account,
if the same are believed by the Broker to be genuine and to be
given, signed or executed by the number of named account
holder(s)/partner(s) specified at the Client Information Statement
(as have after defined) or by the number of other named person(s)
(if any) specified at the Client Information Statement or by any
other person individual or individuals who have been designated
by or duly authorised by the Client pursuant to necessary
corporate or other action (which shall be evidenced by appropriate
documentation delivered and acceptable to the Broker to act on
behalf of the Client (together "authorised persons"), without the
Broker being responsible for the consequences of any action or
inaction in reliance thereon.
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2.5

2.6

Any reference in this Agreement to instructions from of signatures
of the Client, however expressed, shall include instructions from or
signatures of the Client’ s authorised person, save where
otherwise expressly indicated.

The Client agrees and acknowledges that it will ratify and confirm
any instruction given or purported to be given by an authorised
person if such instructions are given by the authorised person and
received by the Broker receives notice of revocation of the
authorisation of the authorised person.

The Broker may at the time, without any liability and without giving
any reasons to the Client, refuse to carry out any instruction from
the Client (in particular, where the Broker suspects that any fraud
and/or illegality are involved). The Client acknowledges that the
Broker is subject to the anti-money laundering, suppression of
terrorist financing, suspicious transaction reporting laws and
regulations of Hong Kong and any other applicable jurisdiction.
The Client agrees to provide any information requested by the
Broker for the purposes of complying with any such laws and
regulations in respect of any Securities Account or Finance
Account and/or services provided to the Client.

Money transfers: Without prejudice to the other authorities
granted to the Broker, the Client hereby grants to the Broker the
authority to, on the Client's behalf, request any other company
whose ultimate holding company is for the time being also the
Broker's ultimate holding company (an "Associated Company") to
pay to the Broker for credit to the Securities Account or the
Finance Account all or part of the amount from time to time owed
by the Client to the Broker, any such payment to constitute (in the
relevant Associated Company's sole determination) either a
transfer of the amount thereof from the Client's account(s) with the
relevant Associated Company to the Securities Account or the
Finance Account or an advance of such amount by the relevant
Associated Company to the Client or a combination of the same.

In this Agreement, "securities" means stocks, shares, bonds, warrants,

options, notes, units and other equity or debt securities or instruments,

except to the extent excluded by applicable laws and regulations, in each

case whether constituted, evidenced or represented by a certificate or other

document or by an entry in the accounts of the issuer, a clearing house, a

depository, a custodian or any other person or otherwise, and rights against

clearing houses, depositories, custodians or other persons holding any such

securities or instruments.
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3.2

TERMS AND CONDITIONS

The Client agrees and confirms that the terms and conditions set
forth in this Agreement and any supplement and/or amendment
thereto shall apply to each and every Securities Account and/or
Finance Account now or subsequently opened and maintained
with the Broker and all services made available by the Broker to the
Client.

Instructions: The Broker is authorised to, in relation to the
operation of the Securities Account and/or the Finance Account,
rely upon and act in accordance with any oral, telex, fax, electronic
mail or other electronically transmitted instructions without any
further authority from the Client or any further notice to or from
the Client. The Broker may in its absolute discretion (but not
obliged) to require written confirmation from the Client with
respect to any oral, telex, fax, electronic mail or other electronically
transmitted instructions within such period as the Broker may
specify, provided that the Client's failure or delay to provide
written confirmation will not prejudice the Broker' s authority in
relying upon or acting in accordance with any such instructions.
Without limitation to the generality of paragraph 3.15, the Client
shall indemnify the Broker and to keep the Broker indemnified
against any losses, claims, actions, proceedings, demands,
damages, costs or expenses incurred or sustained by the Broker of
whatever nature and howsoever arising out of or in connection
with acting in accordance with any such instruction. The Client
agrees to perform and ratify any contract entered into or action
taken by the Broker as a result of any such instruction; and in doing
so, the Broker shall not be liable or responsible for any losses,
damages, claims, costs or expenses incurred by the Client.

Closure of accounts: Without prejudice to any of the Broker's
other rights, the Broker shall be entitled at any time (without
liability on the Broker's and without assigning any reason therefor)
to refuse to act on any particular instructions (including any
instructions countermanding other instructions) and/or, on at least
2 business days' notice in writing, to close the Securities Account(s)
or the Finance Account(s), close or otherwise realize the
outstanding positions with respect to any transaction, accelerate
all liabilities of the Client to the Broker so that they shall become
immediately due and payable and terminate the Broker's
relationship with the Client. No such termination under this
paragraph 3.2 of this Agreement shall in any way prejudice or
affect any transaction which shall have been effected by the Broker
for and on behalf of the Client, and the rights and obligations of
the Broker and the Client under this Agreement shall not be
affected to the extent permitted under applicable laws and
regulations.
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3.4A

348

Client acts as principal and is true owner of accounts: The Client
will notify the Broker that it is acting as an agent for others when
giving to the Broker any instruction in respect of which the Client is
so acting as an agent, in which event the provisions of paragraphs
3.23 to 3.28 of this Agreement shall apply. Accordingly, unless the
Client expressly notifies the Broker to the contrary, the Broker may
assume that the Client is acting as principal and not as agent for
others and the Client warrants that the Client is the true owner of
the Securities Account and the Finance Account and that the Client
is not holding any such account on behalf of or for the benefit of
any other person.

Risks and Independent Judgement: The Client represents,
warrants and undertakes that the Client has read and understood
the Risk Disclosure Statement (as set out Appendix | of this
Agreement). Subject to paragraph 3.4A and as may be otherwise
agreed between the Client and the Broker, the Client
acknowledges that the Broker will not provide the Client with any
implication, representation, guarantee or warranty advice
regarding the price, merits, suitability, profitability, tax, legal or
accounting consequence of any transaction or investment
strategy. Further, any advice or information provided by the
Broker, its directors, officers, employees or agents, whether or not
solicited, shall not constitute an offer to enter into a transaction.
Subject to paragraph 3.4A, the Client acknowledges that trading
decisions regarding the conduct of a transaction are made by the
Client in the Client’ s sole judgment and the Client shall take full
responsibility for such decisions and will at no time hold the Broker
responsible in any manner whatsoever for any losses resulting

from any such decision.

If the broker solicits the sale of or recommend any financial
product to the Client, the financial product must be reasonably
suitable for the Client having regard to the Client’ s financial
situation, investment experience and investment objectives. No
other provision of this agreement or any other document the
broker may ask the Client to sign and no statement the broker may
ask the Client to make derogates from this clause. For the purpose
of this Clause, “financial product” has the meaning assigned to it
under the SFO. For the avoidance of doubt, this requirement only
applies to financial products in the context of regulated activities
carried on by licensed or registered persons.

Paragraph 3.4A shall not apply where Client is (i) an “Institutional
Professional Investor” or (i) a "“Corporate Professional Investor”
which meets the requirements under paragraphs 15.3A and 15.3B
of the “Code of Conduct for Persons Licensed by or Registered
with the Securities and Futures Commissions” and accepts to be
treated as a professional investor under the relevant rules, in which
case the Client shall make its own judgment and decisions
independently without reliance on the broker or or any UOB Kay
Hian Group Companies in its decisions in relation to dealing in
securities.
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3.6

Laws, rules and regulations: This Agreement, all relationships
between the Client and the Broker, the Client and the Broker' s
rights and obligations and all transactions with respect to
securities made for or on the Client's behalf shall be subject to the
constitution, by-laws, rules, rulings, regulations, transaction levies
and other levies, customs and usages (including, without
limitation, with respect to trading and settlement) prevailing from
time to time of the exchange or market and its clearing house, if
any, where made (including, without limitation, the Exchange, the
Hong Kong Securities Clearing Company Limited ("HKSCC") and
The SEHK Options Clearing House Limited ("SEOCH")) and to all
laws, regulations and orders of any governmental or regulatory
authorities that may be applicable as amended from time to time.
The Broker is authorised to collect any such transaction or other
levies in accordance with the rules prescribed by the relevant
exchange, market or clearing house. The Client shall be bound by
all the Broker's rules and regulations applicable from time to time
to the Securities Account or the Finance Account or the Client's
securities trading or the financing of such trading. The Broker or
any Associated Company may be the counterparty to any
transaction effected by the Broker on the Client's behalf.

Set-off and Combination of accounts and application of
balances:

3.6.1Without prejudice and in addition to other rights and
remedies (including without limitation to other rights of set-
off) which the Broker may have, the Client hereby irrevocably
authorises the Broker and/or any UOB Kay Hian Group
Compeanies (for itself or for its or their respective agents) may
at any time or times in its or their absolute discretion without
notice to the Client:

(a) to combine or consolidate all or any of the Client's accounts
(including the Securities Account and the Finance Account) of
whatsoever nature and any account guaranteed by the Client
with, and liabilities to, the Broker and/or any of the UOB Kay
Hian Group Companies; and/or

(b) set-off or transfer any moneys, accounts, futures/options
contracts, Client’ s securities, and/or other property in any of
the Securities Account and/or Finance Account and/or
Client’ s account with the Broker and/or any of the UOB Kay
Hian Group Companies and to sell any or all such securities,
futures/options contracts, and/or other property in any of the
Securities Account and/or Finance Account and/or Client’ s
account with the Broker and/or any of the UOB Kay Hian
Group Companies and to appropriate or apply any such
moneys, net proceeds and/or credit balance to which the
Client is entitled from time to time (whether on the Securities
Account, the Finance Account or otherwise and including all
deposits, unmatured or otherwise, and any funds transferred
to the Securities Account or the Finance Account pursuant to
an instruction given under paragraph 3.12 of this Agreement,
and whether subject to notice or not and in whatsoever
currency) in or towards satisfaction of all or any of the Client's
indebtedness, liabilities or obligations to the Broker
whatsoever (whether on the Securities Account, the Finance
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3.8

Account or otherwise and whether actual or contingent,
present or future, primary or collateral, secured and
unsecured, and several or joint). The Broker may use any
credit balance to purchase the currency of any indebtedness
for this purpose and any such purchase may be effected by
the Broker at the spot rate of exchange (as conclusively
determined by the Broker) prevailing in such foreign
exchange market as the Broker shall determine to be relevant
on the date of such purchase.

3.6.2Without limiting or affecting the provisions of this Agreement,
the Broker is hereby specifically authorised to transfer any
sum or sums among the different accounts or the Securities
Account or Finance Account that the Client has opened and
maintained with the Broker or any of other UOB Kay Hian
Group Companies.

3.6.3The right of set-off in paragraph 3.6 of this Agreement is a
continuing right and is to be in addition and without prejudice
to any rights the Broker may be entitled to under this
Agreement and the applicable law and regulations.

3.6.4[Deleted]

3.6.5In respect of any payments to set-off any indebtedness,
liabilities or obligations of the Client to any other UOB Kay
Hian Group Companies, the Brokerenters into this paragraph
3.6.5 for itself and as agent for the other UOB Kay Hian Group
Companies, and the terms of this paragraph shall apply to,
and be conferred on the other UOB Kay Hian Group
Companies, all of which shall be entitled to enforce and enjoy
the benefit of this paragraph to the fullest extent permitted by
the applicable law and regulations.

Authority to lend, charge etc Client's securities: Without prejudice
to the other authorities conferred upon the Broker hereunder and
in each case as a transaction independent of any other transaction
entered into between the Broker and the Client or by the Broker on
the Client's behalf, the Broker is authorised on the Client's behalf
to part with possession and/or control of all or any securities held
by the Broker or its nominees for or on account of the Client and in
connection therewith to lend, sell, deposit, charge and re-charge,
pledge and re-pledge all or any such securities in each case in
accordance with any authorisation given by the Client to the
Broker from time to time.

Commissions, expenses etc: The Broker may impose and the
Client will pay to the Broker all commissions incurred by the Client
or the Broker for the purchase or sale of securities, including all
commissions that may be incurred by the Broker for selling or
purchasing securities pursuant to paragraphs 3.6, 3.7 or 10.5 of this
Agreement, any service provided by the Broker or action take by
the Broker in carrying out any instruction relating to the Securities
Account or the Finance Account, and any expenses related to the
custody of any securities. The Client undertakes to indemnify the
Broker and its officers, employees and agents for any loss, cost,
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3.10

311

claim, liability or expenses arising out of or connected with any
breach by the Client of its obligations to the Broker, including
without limitation costs incurred in enforcing any security over the
Client's assets or otherwise collecting any debts due by the Client
or in connection with any closure of the Securities Account or the
Finance Account.

Interest on debit balances: The daily debit balances in each of the
Securities Account and the Finance Account shall be charged with
interest at the rate per annum which is equal to (a) the prime rate
charged by a bank selected or to be selected by the Broker from
time to time plus (b) the margin specified in the facility letter(s)
from the Broker to the Client from time to time or at such other
rate as notified to the Client by the Broker from time to time and
each Securities Account and/or Finance Account will be subject to
such commission and other charges, costs and expenses (including
reimbursement of legal and other costs) as the Broker may from
time to time impose.

Negative Interest on credit balances: Where a negative interest
rate applies to any currency, the Broker has the right to impose
negative interest on credit balances on the Account(s) that are
denominated in such currency. Where such interest becomes
payable by the Client to the Broker, the Broker is entitled to debit
any of the Accounts for the purpose of settling such negative
interest, irrespective of whether there are sufficient available funds,
overdraft or other facilities in the said Account(s). If any debit
causes the relevant Account(s) to be overdrawn, the Client is liable
to repay the outstanding amount to the Broker on demand
together with any fees, expenses and interest accruing on the
outstanding amount at such rate as the Broker may specify.

Client's default: Unless otherwise agreed, if the Client does not
promptly supply securities sold on the Client's order, the Broker is
authorised, in the case of a purchase transaction, to transfer or sell
any such purchased securities to satisfy the Client's obligations to
the Broker or, in the case of a sale transaction, to borrow and/or
purchase such sold securities to satisfy the Client's obligations to
the Broker and the Client shall reimburse the Broker for all loss,
damage, fee, cost or expense suffered or incurred by the Broker in
connection with any such transfer, sale, borrowing or purchase or
the Client's failure to make payment or delivery.

Custody of securities: Unless the Client otherwise directs in
writing, any securities (which, for the purpose of this paragraph
3.11, shall be deemed to include money and other property held
by the Broker as margin or otherwise) held by the Broker for or on
the Client's account may at the Broker's discretion be kept at any
of the places where the Broker has an office, except to the extent
required by law. The Broker shall not be bound to redeliver to the
Client the identical securities or certificates representing securities
received by the Broker from or for the Client and the Broker may
redeliver other securities or certificates representing securities of
like kind and amount. The Broker's obligation shall be to deliver to
the Client such securities or certificates representing securities of
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like kind and amount at the office at which the Securities Account
or the Finance Account is carried, provided that the Broker shall
not be responsible for the loss of or damage to any securities
deposited with or held by the Broker or its agents or otherwise on
its behalf, unless due to gross negligence or wilful default on its or
their part.

Money/information transfers: The Broker is hereby irrevocably
authorised (without prejudice to the other authorities granted to
the Broker hereunder):-

(@) to instruct any Associated Company and any bank,
deposit-taking company or other person, firm or company
with whom or which the Client may at any time maintain an
account (a "Deposit Holder") to transfer on the Client's
behalf any funds standing from time to time in any account
maintained at any time by the Client with any Associated
Company or any Deposit Holder to any of the Client's
accounts with the Broker and/or to any account maintained
at any time by the Client with any Associated Company
and/or

(b) to transfer any funds standing from time to time in any
account maintained by the Client with the Broker to any
account maintained at any time by the Client with any
Associated Company, and/or

(c) to give any Associated Company and any Deposit Holder
notice of such authority, and/or

(d) to provide to and request and receive from any Associated
Company such information concerning the Client, the
Securities Account and/or the Finance Account as the Broker
shall think fit.

Client money: Any credit balance held in the Securities Account or
the Finance Account at any time and any money from time to time
received by the Broker for the Client's account shall, unless paid to
the Client or an Associated Company as authorised by this
Agreement, be held by the Broker on trust for the Client and
otherwise dealt with in accordance with applicable law and the
rules of any relevant exchange or regulatory authority, except that
the Broker may retain for its own account all or part of any interest
earned on such balance or money to the extent that it exceeds
interest payable to the Client at the rate determined by the Broker
to be applicable.

Voting rights: The Broker or its nominees may at any time exercise
voting rights with respect to securities carried in the Securities
Account or the Finance Account at its discretion and without
further consent from the Client, but subject to any specific written
voting instructions received from the Client as the ultimate
beneficiary of such securities.

Communications: All notices and communications to the Client
may be effectively given by mailing the same by ordinary post
addressed to the Client at its registered office or any of the Client's
business or mailing addresses as they appear from time to time in
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the Broker's records or by delivering the same (addressed to the
Client) at any such address or by telex, fax, electronic mail or
telephone to any number notified to the Broker from time to time
for the purpose and shall be deemed given on the first day after
mailing postage prepaid (or the fifth day after mailing postage
prepaid if sent to the Client outside Hong Kong) (in the case of
post), when delivered (in the case or personal delivery), when
recorded by the Broker's machine as sent (in the case of telex, fax
or electronic mail) or when communicated (in the case of
telephone) and no such notice or communication need be signed
on the Broker's behalf.

Overseas order execution: The Broker shall cause and control the
execution of the Client's orders on exchanges and other markets
anywhere in the world through any of the Associated Companies
or members of the various exchanges and clearing houses or
independent floor brokers or market makers or principals in other
markets, by arrangements which the Broker in its absolute
discretion shall make from time to time with various companies
and persons as may be necessary to provide order execution, and
references in this Agreement to transactions or execution by the
If the Client directs the
Broker to enter into any securities transaction on any exchange or

Broker shall be construed accordingly.

other market on which such transactions are effected in a currency
other than the currency in which the Client's account is
denominated, (a) any profit or loss arising from fluctuations in the
rate of exchange between the two currencies will be for the
account and risk of the Client, (b) all margin deposits will be
provided to the Broker in such currency and in such amounts as
the Broker may require from time to time and (c) when such
securities are sold or otherwise liquidated, and any margin
deposits are liquidated, the Broker shall debit or credit the Client's
account in the currency in which the account is denominated, at a
rate of exchange determined conclusively by the Broker on the
basis of the then-prevailing market rates of exchange between the

two currencies.

FX Transaction/currency conversion: Any foreign exchange
transaction or currency conversion carried out by the Broker for
and on behalf of the Client at an exchange rate which the Broker
reasonably demonstrates as an Apparent Off Market Rate (i.e. a
rate for a FX Transaction which deviates more than three per cent
from the prevailing market price) due to a technical error shall be
considered to be an apparent error ( “Apparent Error” ) and shall
be void. The Broker reserves the right to determine whether a
Transaction is an Apparent Error at its sole and absolute discretion.

Order/report transmission: The Broker shall not be responsible for
delays in the transmission of orders to the place of execution or
the transmission of reports of executed orders to the Client due to
any failure of communications facilities or any other delays beyond
the reasonable control of the Broker.

Commissions/rebates: The Client shall pay to the Broker
commissions set by the Broker from time to time and reimburse
the Broker on a full indemnity basis for any other charges arising
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from the execution of orders for the Client's account, including
(but not limited to) statutory fees, stamp duties and taxes
(including, without limitation, goods and services taxes), exchange
fees, levies and delivery charges. The Broker may, at its option,
withdraw money from the Securities Account or the Finance
Account to pay any amounts due to the Broker under this
Agreement. The Broker shall, at its absolute discretion, be entitled
to solicit, accept and retain any benefit in connection any
transaction effected with any person for the Client, including any
commission, rebates or similar payments received in connection
therewith, and rebates from standard commissions charged by
brokers or other agents to their clients. The Broker shall also, in its
absolute discretion, be entitled to offer any benefit in connection
with any transaction effected with any person for the Client,
including any benefit relating to commissions or similar payments
in connection therewith. The Broker will ensure that it shall
exercise its rights under this paragraph 3.18 in accordance with
applicable laws and regulations.

Aggregation of orders: The Broker may aggregate the Client's
orders with its own orders or with those of persons connected with
the Broker or with those of other clients. Such aggregation may on
some occasions operate to the Client's disadvantage and on other
occasions to the Client's advantage. However, the Broker shall
ensure that no such aggregation with the Broker's own orders will
operate to the Client's disadvantage and shall endeavour to ensure
that any aggregation with other clients' orders will not, over a
period of several such orders, disadvantage the Client in relation to
other clients.

Transaction reports/product specification: Following execution of
an instruction, the Broker will send to the Client within the time
prescribed under the applicable laws and regulations a
confirmation of transaction and thereafter, periodic statements
summarising the transactions effected through the Securities
Account or the Finance Accounts over the period covered by the
periodic statement. Every transaction indicated or referred to in
any notice, statement, confirmation or other communication and
every statement of account shall be deemed and treated as
authorised and correct and as ratified and confirmed by the Client
unless the Broker shall receive from the Client written notice to the
contrary within 7 days from the time at which such notice,
statement, confirmation or other communication is given by the
Broker to the Client. The Broker will upon request provide the
Client with product specification and any prospectus or other
offering documents in relation to any derivative products which
the Client instructs the Broker to purchase or sell on the Client's
behalf pursuant to the terms of this Agreement.

Application of this Agreement: These terms and conditions shall
apply to all transactions hereafter made as well as those heretofore
made and still outstanding and none of these terms and
conditions shall be deemed to be waived or modified by the
Broker except by written agreement signed by the Broker.

Power of attorney: The Client undertakes with the Broker to do
and execute (and irrevocably authorises the Broker to do and
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execute on the Client's behalf) any act, deed, document or thing
which the Broker may require the Client to do in connection with
the implementation, execution and enforcement of any of the
terms and any rights conferred by this Agreement including,
without limitation, the execution by the Client of an irrevocable
power of attorney appointing the Broker as its lawful attorney to
do and execute all such acts, deeds, documents or things on behalf
of the Client as it considers necessary or desirable in connection
with such implementation, execution and enforcement and the
Client agrees to ratify or confirm all such acts, deeds, documents or
things by the Broker.

Credit checks and confidentiality: The Broker is authorised, to the
extent permitted by applicable laws and regulations, to conduct or
cause to be conducted credit investigations, checks and enquiries
regarding the Client and for such purpose to approach the Client's
bankers (including for the purpose of ascertaining the Client's
financial situation and investment objectives) and to pass any
information about the Client, its accounts and its transactions and
the ultimate beneficiary in respect of any such transaction to any of
its branches, any Associated Company and any exchange, market,
clearing house or regulatory authority (including the Exchange and
the SFC (together the "Regulators") in order to assist such
exchange, market, clearing house or regulatory authority with any
investigation or enquiry which it is undertaking. Subject to such
authority, the Broker will keep confidential all matters relating to
the Securities Account or the Finance Account.

Ultimate beneficiary: In this Agreement, (a) the expression
"ultimate beneficiary", in relation to any transaction effected or to
be effected by the Broker for the Client pursuant to this
Agreement, means each and every person who (i) is the principal
for whom the Client is acting as agent in relation to such
transaction or (ii) stands to gain the commercial or economic
benefit of such transaction and/or to bear its commercial or
economic risk or (iii) is ultimately responsible for originating the
instruction in relation to such transaction and (b) the expression
"identity information"”, in relation to any person, means the true
and full identity of such person, including such person's alias(es),
address(es), occupation(s) and contact details.

Client information/Agent: Where the Broker has received an

enquiry from the Regulators or request from a
stockbroker/licensed person/intermediary in response to the
enquiry from any of the Regulators, and the Client has notified the
Broker that the Client is acting as an agent of other person or,
where the Client is a company, its shareholders are not the
ultimate beneficial owners of the share capital of the company, the
Client shall, upon the Broker' s request, inform the Regulators of
the identity information of the Client and the person with the
ultimate beneficial interest in the relevant dealing. The Client shall
also inform the Hong Kong regulators of the identity, address,
occupation and contact details of any third party (if different from
the client/the ultimate beneficiary who originated the dealing). The
Client's undertaking under this paragraph 3.25 shall survive any

termination of this Agreement.

Client information/Investment manager: If the Client effected the
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dealing for a collective investment scheme, discretionary account
or discretionary trust, the Client shall, upon the Broker' s request
(which request shall include the relevant contact details of the
Rgulators), inform the Regulators of the identity, address and
contact details of the scheme, account or trust and, if applicable,
the identity, address, occupation and contact details of the person
who, on behalf of the scheme, account or trust, instructed the
Client to effect the dealing. If the Client effected the dealing for a
collective investment scheme, discretionary account or
discretionary trust, the Client shall, as soon as practicable, inform
the Broker when the Client’ s discretion to invest on behalf of the
scheme, account or trust has been overridden. In the case where
the Client’ s investment discretion has been overridden, the Client
shall, immediately upon the Broker' s request (which request shall
include the relevant contact details of the Regulators), inform the
Regulators of the identity, address, occupation and contact details
of the person(s) who has or have given the instruction in relation to
the dealing. The Client's undertaking under this paragraph 3.26
shall survive any termination of this Agreement.

Client information/intermediary: If, in respect of any transaction
effected or to be effected by the Broker for the Client pursuant to
this Agreement, the Client is acting as an intermediary, the Client
undertakes to (a) inform the Broker of such arrangement and (b)
provide the Broker with identity information in respect of the
Client' s clients and the ultimate beneficiary. To the extent the
Broker does not know the identity, address, occupation and
contact details of the underlying client for whom the dealing was
effected, the Client confirms that (a) the Client has arrangements in
place with the Client’ s own clients which entitle the Client to
obtain such information from the Client’ s own clients
immediately upon request or procure that it be so obtained; and
(b) where the Broker has received an enquiry from the Regulators
or request from a stockbroker/licensed person/intermediary in
response to the enquiry from any of the Regulators, then the Client
shall, upon the Broker' s request, inform the Regulators of the
arrangement, the identity, address and contact details of the
Client' s clients and the identity, address, occupation and contact
details of the person(s) who, under the arrangements, instructed
the Client to effect the dealing. The Client's undertaking under this
paragraph 3.27 shall survive any the termination of this
Agreement.

The Client confirms that the Client is not subject to any law which
prohibits the performance by the Client of the undertakings
contained in paragraphs 3.23 to 3.27 above or, where the Client is
subject to such law, that the Client or the Client’ s principals or
clients, as may be the case, have waived the benefit of such law or
consented in writing to the performance by the Client of such
undertakings.

Change in Information: Subject to paragraphs 3.25 to 3.27 above,
the Client undertakes to supply to the Broker on demand at any
time or times such identity information, financial and other
information about the Client (including, without limitation, the
identities of the persons ultimately beneficially interested in the
Securities Account and/or the Finance Account and/or any trading
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contract executed on the Securities Account) as the Broker may
request. The Client is required to, and covenant that the Client will,
inform the Broker in writing promptly any change in the client’ s
circumstances/details which have previously been notified to the
Broker ceases to be complete, accurate and not misleading. Each
of the Client and the Broker agrees to notify the other in the event
of any material change to the information provided in or in
connection with this Agreement.

Assignment/waiver/amalgamation: These terms and conditions
of this Agreement shall inure to the benefit of and be binding on
the Broker and its successors and assigns and the Client's
successors and assigns, except that the Client shall not assign or
transfer any of its rights or obligations under this Agreement
without the Broker's prior written consent. No delay on the
Broker's part in exercising any rights hereunder shall operate as a
waiver thereof. None of the Broker's rights shall be affected by any
change in its constitution or by any amalgamation by it with any

other person, firm or company.

Investor Compensation fund claims: In the event of any default
under this Agreement by the Broker in connection herewith
resulting in pecuniary loss to the Client, the liability of the Investor
Compensation Fund will be restricted to valid claims as provided
for in the SFO, and accordingly there can be no assurance that any
pecuniary loss sustained by the Client by reason of such a default
will necessarily be recouped from the Investor Compensation Fund
in full, in part or at all.

The Broker shall deal with the Client's securities or securities
collateral that it receives or holds in accordance with the Securities
and Futures (Client Securities Rules) (Cap. 571H of the Laws of
Hong Kong) to the extent applicable.

Law and jurisdiction: The terms and conditions of this Agreement
shall be governed by the laws of the Hong Kong Special
Administration Region of the People’ s Republic of China ( “Hong
Kong" ). The Client submits to the non-exclusive jurisdiction of the
Hong Kong courts and irrevocably agrees that the Hong Kong
address specified in the Client Information Statement (or any other
substitute address in Hong Kong notified by the Client to the
Broker) shall be an effective address for service on the Client of
proceedings in the Hong Kong courts.

Arbitration: At the sole option of the Broker and in its absolute
discretion, any dispute, controversy or claim arising out of or
relating to this Agreement, the breach, termination or invalidity
thereof, shall be settled by arbitration in accordance with the
UNCITRAL Arbitration Rules as at present in force and as may be
amended by the rest of this clause. The appointing authority shall
be Hong Kong International Arbitration Centre. The place of
arbitration shall be in Hong Kong at Hong Kong International
Arbitration Centre. There shall be only one arbitrator. Any such
arbitration shall be administered by Hong Kong International
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Arbitration Centre in accordance with Hong Kong International
Arbitration Centre Procedures for Arbitration in force at the date of
this Agreement including such additions to the UNCITRAL
Arbitration Rules as are therein contained. The language to be
used in the arbitral proceeding shall be English.

Language: The Client confirms that the Client has read the
English/Chinese version of the Agreement and that the contents
thereof have been fully explained to the Client in a language which
the Client understands. In the event of discrepancy between the
English version and the Chinese version of the Agreement, the
English version shall prevail.

Prior arrangements superseded: The terms and conditions of this
Agreement revokes and supersedes all previous mandates and
agreements and, where inconsistent, the terms of any agreement
relating to the Securities Account or the Finance Account (but will
not affect any instructions given or dated before such revocation)
and, subject to contrary arrangements in writing between the
Client and the Broker, any account subsequently opened will be
operated on the terms and conditions of this Agreement.

Amendment: These terms and conditions may be amended or
supplemented by the Broker upon notice to the Client. Any
amendment of the terms and conditions in this Agreement which
affects the nature of services to be provided to or made available
to the Client, or the remuneration to be paid by the Client to the
Broker shall be effective from the date specified in such notice.

Application of dividends: If in relation to any securities deposited
with the Broker which are not registered in the Client's name any
dividends, distributions or other benefits accrue in respect of such
securities, the Broker shall ensure that the Securities Account or
the Finance Account is credited (or payment is made to the Client
as may be agreed) with or of the proportion of such benefits equal
to the proportion of the total number or amount of relative
securities which shall comprise securities held on the Client's
behalf.

Application of losses: If in relation to any securities deposited with
the Broker which are not registered in the name of the Client any
loss is suffered by the Broker, the Broker may debit the Securities
Account or the Finance Account (or require payment to be made
by the Client as may be agreed) with or for the proportion of such
loss equal to the proportion of the total number or amount of
relative securities which shall comprise securities held on behalf of
the Client.

Payments: All payments by the Client shall be made in full without
any set-off, counterclaim or (except as required by law) tax or other
deduction. If the Client shall be required to make any deduction or
withholding for taxes or otherwise, the sum payable shall be
increased insofar as necessary so that, after making all required
deductions, the Broker receives the actual amount due.
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3.38

Currency indemnity: If the Broker at any time receives a payment

(including by set-off) in the wrong currency and the amount of the

right currency which the Broker is able to buy (after deduction of

any relevant costs) with the amount received falls short of the

amount payable in the right currency, the Client as a separate and

independent obligation shall on demand from time to time

indemnify the Broker against such shortfall and pay interest on

such shortfall at the rate chargeable on the Securities Account or

(as the case may be) the Finance Account from the date of such

receipt until such shortfall is paid.

Exclusion of liability:

3.38.1Without prejudice to the generality of the other paragraphs

in this Agreement and in addition to the same, the Broker

and/or its Associated Companies shall not be liable to the

Client or to any third party for any actions, losses, damages,

demands, liability, claims, costs, charges or other expenses

whatsoever and howsoever caused or arising from the

following (including but not limited to any act, default or

omission of the Broker and/or its Associated Companies, its

or their employees, agents or independent contractors): -

(a)

(b)

(@

the reliance or use of the information or trading and
other services provided by or through the Broker and/or
its Associated Companies;

any interruption, interference, delay, suspension,
malfunction, breakdown, operator error, bugs, virus or
loss of use of any of the services provided by or through

the Broker and/or its Associated Companies;

any failure of any computer hardware, application
software or other software utilised in relation to the
provision of the services by or through the Broker
and/or its Associated Companies;

any cause over which the Broker and/or its Associated
Companies does not or do not have any reasonable
control including but not limited to any governmental
restrictions, exchange rulings, suspension of trading,
war, acts of terrorism, strikes, industrial actions, civil
commotions, the failure of any electronic or mechanical
equipment, telephone or other communication systems
lines or devices, public utility systems, unauthorised
access or theft (including but not limited to theft of
passwords, codes and/or log-in sequences);

any direct, indirect, consequential or incidental loss or
damage of whatsoever nature and howsoever arising
from or in connection with any delay, failure, neglect or
omission to carry out or execute any orders or
instructions given by the Client to the Broker and/or its
Associated Companies; or
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() any inaccuracy, error, delay in or omission of any
information or transmission or delivery of information.

3.38.2So long as the Broker, its employees or agents have
compiled with all applicable laws and regulations and acted
in good faith, the Client will at no time hold the Broker or its
employees or agents responsible in any manner whatsoever
for any delay or failure to perform obligations and any loss,
damages or costs arising from or in connection with any
aspect of securities trading or transactions or the financing
of such trading or transactions.

Selling broker default: The Broker will be responsible to the Client
for any losses suffered by the Client as a result of the Broker's
settlement failures. In the case of a transaction for the purchase of
securities by the Broker on the Client's behalf, if the selling broker
fails to deliver on the settlement date and the Broker has to
purchase securities to settle such transaction, the Client shall not
be responsible to the Broker for the costs of such purchase.

[Deleted.]

Withdrawal upon termination: If there is any cash or securities
standing to the credit of the Securities Account or the Finance
Account upon any termination of this Agreement and/or closure of
the Securities Account or the Finance Account, the Client agrees to
give instructions to the Broker with respect to the withdrawal of
such cash and/or securities within 7 days of such termination
and/or closure. If the Client fails to comply with this paragraph
341, the Broker, to the extent permitted by applicable laws and
regulations, will be entitled (but not obliged) to sell any securities
of the Client and return to the Client a cheque for the amount of
the net proceeds of such sale plus the credit balance (if any) in the
Securities Account or Finance Account.

Account maintenance fee: Without prejudice to the Broker's rights
to close the Securities Account or, as the case may be, the Finance
Account and/or to terminate the Broker's relationship with the
Client under paragraph 3.2 of this Agreement, the Broker may
charge a monthly maintenance fee of such amount as the Broker
may determine from time to time on the Securities Account or, as
the case may be, the Finance Account if the Client does not trade
on such accounts for a period of 6 months or more. Such fee may
be settled by the Broker by debiting the amount of such fee to the
Securities Account or, as the case may be, the Finance Account.

Titles: The title of any paragraph of this Agreement shall not affect
the meaning of that or any other paragraph.

Liability and Indemnity: The Broker will use all reasonable
endeavours to comply with and carry out instructions given by the
Client and accepted by the Broker concerning the Securities
Account or Finance Account or transactions but neither the Broker
nor any of its directors, officers, employees or agents (save where
any such loss, expenses or damages is due to gross negligence or
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wilful default on the part of any or all of them) shall have any
liability whatsoever (whether in contract, contract, tort or
otherwise) for any loss, expenses or damages suffered by the Client
as a result of:

(@) any inability, failure or delay on the part of the Broker to
comply with or carry out any such instruction due to any
ambiguity or defect in any such instruction; or

(b) the Broker in good faith acting or relying on any instruction
given by the Client, whether or not such instruction was given
following any recommendation, advice or opinion given by
the Broker or any Associate or by any of its or their directors,
officers, employees or agents; or

() the Broker failing to perform its obligations hereunder by
reason or any cause beyond its control, including any
governmental or regulatory restriction, closure of or ruling by
any Exchange (or any division thereof), suspension of trading,
breakdown or failure or transaction or communication or
computer facilities, postal or other strikes or similar industrial
action, or the failure of an Exchange, clearing house,
correspondent agent or other person to perform its
obligations; or

(d) any Exchange, clearing house, correspondent agent or other
person ceasing for any reason to recognize the existence or
validity of transactions entered into by the the Broker on
behalf of the Client, or failing to perform or close out any such
contract provided that such cessation or failure shall not
affect the Client’ s obligations hereunder in respect of any
such contracts or other obligations or liabilities of the Client
arising therefrom; or

(e) the mis-understanding or mis-interpretation of any
instruction given or placed verbally or electronically, or delays
or errors in transmission owing to electronic traffic
congestion or any other causes, or any mechanical failure,
malfunction, suspension or termination of the continued
operation or availability and mechanical failure or inadequacy
of the Broker telephone or telecommunication system or
installation in connection with the receipt and processing of
instructions transmitted by telecommunication devices and all
other related equipment, facilities and services.

The Client agrees to fully indemnify and keep indemnified the
Broker and UOB Kay Hian Group Companies and their respective
correspondent agents, directors, officers, employees and agents
( "Indemnified Persons” ) against any loss, cost, claim, liability or
expenses, including legal fees, that may be suffered or incurred by
any and/or all of the Indemnified Persons (save where they or any
of them have acted fraudulently any such loss, expenses or
damages is due to gross negligence or in wilful default on the part
of any or all of them), of whatsoever nature and howsoever arising,
which the Broker may incur or sustain from or by reason of, any
action or omission by the Broker in accordance with the terms of
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this Agreement, enforcement or attempt in enforcing any rights
the Broker may have against the Client in accordance with the
terms of this Agreement or any breach by the Client of any of its
obligations under this Agreement, including any costs and
expenses reasonably incurred by the Broker in collecting any debts
due to the Broker or any unpaid deficiency in the Securities
Account or Finance Account, in enforcing the rights of the Broker
hereunder or in connection with the closure of the Securities
Account or Finance Account, and any penalty charged as a result of
any transaction to the Broker by any Exchange and/or clearing
house.

Short selling: The Client warrants and represents that, unless the
Client otherwise confirms to the Broker in accordance with this
paragraph 3.45 that a sale of securities referenced therein is a short
sale, I/we will not sell such securities short. The Client may sell
securities listed in Hong Kong (or elsewhere, if required by
applicable laws and regulations) short only in circumstances where
the Broker has received confirmation from the Client in writing or
(if sent electronically) which is capable of being printed, that (a) the
order is a short selling order; (b) the Client has a presently
exercisable and unconditional right to vest the securities to which
the relevant sale order relates in the purchaser of those securities;
and (c) to the extent that the Client has borrowed the securities or
obtained a confirmation from the lender that it has the securities
available to lend or deliver to the Client. The Broker is entitled to
refuse to accept any instruction for short sale if the Broker is not
satisfied that the conditions referred to in this paragraph 3.45 have
been complied with.

Decline of Extension of credit: The Broker will not at any time be
obliged to provide any credit facility to the Client. In particular, the
Client understands that the Broker may not provide any credit
facility to the Client if any of the following circumstances should

arise:

(@)  the Clientis in default of any provisions of the Agreement; or

(b) in the opinion of the Broker there is or has been a material
adverse change in the Client’ s financial condition or in the
financial condition of any person which might adversely
affect the Client’ s ability to discharge the Client’ s
liabilities or perform the Client’ s obligations under the
Agreement; or

() making an advance would cause the applicable credit limit
to be exceeded; or

(d) The Broker in its absolute discretion considers it prudent or
desirable for its protection not to do so.

[Deleted]

Tape recording: The Client expressly authorises the Broker to
record by tape or other means all instructions and all other verbal
communications (by telephone or otherwise) in connection with
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3.50

the Securities Account and the Finance Account (collectively,

“Verbal Communication” ). The Client expressly agrees that if a
dispute arises at any time in relation to the contents of any Verbal
Communications, then the tape recording or such other records of
such Verbal Communication, or a transcript of the same certified as
a true transcript by your officer, shall be conclusive evidence
between the Broker and the Client as to the contents and nature of
such Verbal Communication unless and until the contrary has been
established and may be used as evidence in such dispute. The
Broker may refuse to act upon Verbal Communication without
having to explain to the Client the reason for refusal. The Broker
may defer acting on any Verbal Communications and to require
further information with respect to such Verbal Communications
as the Broker may consider appropriate.

Third party payment: The Broker shall have absolute discretion to
refuse third party payment by whatever means as instructed by the
Client. The Broker shall not be obliged to give reasons for doing
so. The Client hereby acknowledges that payment of funds to third
parties by the Broker involves risk of default by those third parties
and that the Broker will employ reasonable judgment in selecting
third party to receive the funds of the Client in relation to this
authority. Nevertheless, the Client irrevocably agrees that the
Broker shall have no liability to the Client whatsoever in employing
such reasonable judgment in selecting third party to receive funds
of the Client or for any loss of any nature arising directly or to the
Client in consequence of the default, wrongful act or omission of
any person, or any circumstances beyond the direct control of the
Broker other than any losses arising directly in consequence of the
gross negligence or willful default of the Broker or its employees
acting in the ordinary course of their employment.

Representations and warranties: The Client represents, warrants
and undertakes that:

(@  the Client has the authority and legal capacity to enter into
and perform his or its obligations under this Agreement (and
if the Client is a company, it is properly empowered and has
obtained necessary corporate and other authority pursuant
to its constitutional and organisational documents) and this
Agreement constitutes the valid and legally binding
obligations of the Client;

(b)  unless otherwise explicitly stated in the Client Information
Statement (as hereinafter defined), the Client (or if the Client
is a partnership, none of its partners, or if the Client is a
company, none of its directors, shareholders) or its
authorised person is not an employee or officer of the
Exchange, board of trade, clearing house, bank or trust
company, or an affiliate of any licensed person or registered
person under the SFO (or their equivalent in any other
jurisdiction). If the Client is such an employee or officer, the
Client has received written approval from his employer to
open the Securities Account or Finance Account and the
Client will provide a copy of the written approval to the
Broker. If the Client is or becomes an employee or officer of
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the Exchange or any stock exchange, board of trade, clearing
house, bank or trust company, or an affiliate of any licensed
person or registered person under the SFO (or their
equivalent in any other jurisdiction), the Client will promptly
advise the Broker in writing and complete all documents
required by the Broker in order that the Client may be

accepted as a client of the Broker;

(c) the Client is and shall remain responsible for reporting
requirements under applicable laws and regulations in
respect of any transactions effected by the Client, including
but not limited to the responsibility for ensuring that any
necessary individual or corporate reporting and disclosure
requirements and shareholding restrictions are strictly
compiled with and providing the Broker from time to time, if
required, with information and documentation to enable the
Broker to discharge its obligations related thereto; and

(d) the Client is aware of the tax implications and the reporting,
registration and/or disclosure obligations (if any) that may
arise in respect of any Securities Account or Finance
Account, transaction, and service under applicable laws and
regulations and further represents, warrants and undertakes
that the Client shall be solely responsible for satisfying and
complying with all such taxation, reporting, registration
and/or disclosure obligations and providing the Broker from
time to time, if required, with information and

documentation to enable the Broker to discharge its

obligations related thereto.

The above representations, warranties and undertakings shall be
deemed to be repeated immediately before each instruction is
given or executed.

Conflict of Interests: the Broker shall observe and abide by all
guidelines, code of conduct, and practice directions from the
regulators. In the event that there are any issues of conflicts
between the interests of the Client and any of the guidelines, code
of conduct, or practice directions, the Broker shall act in
accordance with the guidelines, code of conduct, and/or practice
directions as appropriate.

For the avoidance of doubt, the Client’ s obligations to pay all
fees, costs, charges, expenses and amounts accrued up to (and
including) the date of termination in respect of paragraphs 3.8, 3.9,
3.10, 3.35, 3.36 and 3.37 shall survive the termination of these
terms and conditions or the deactivation or revocation of the
Securities Account and/or Finance Account.

Severability: If any of the provisions of these terms and conditions
or any part thereof shall be adjudged invalid, illegal or
unenforceable in any respect, the validity, legality and
enforceability of the remaining provisions shall not be in any way
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FURTHER TERMS AND CONDITIONS TO APPLY IN THE CASE OF
TRADING IN EXCHANGE TRADED OPTIONS

Where the Client (by notice given by any person or persons
authorised to give instructions as provided in paragraph 2.2 of this
Agreement) requests and authorises the Broker to use the
Securities Account and/or the Finance Account for the purpose of
the Client's trading of Exchange Traded Options, the Client further
agrees and confirms as follows:

Definitions: In this paragraph 4, unless otherwise expressly
defined, words and expressions defined in the options trading
rules of the Exchange (the "Options Trading Rules") and the
Clearing Rules of SEOCH (the "Clearing Rules") shall have the same

meanings.

Rules and regulations: The Client consents to the creation,
exercise, settlement, and discharge of Client Contracts as
contemplated by the Options Trading Rules and the Clearing Rules
(the “Client Contract” ) and agrees to be bound by the terms and
conditions as laid out in the Standard Contract of all Client
Contracts to which the Client is party.

Limits on positions: The Broker may place limits on the positions
that may be held or exercised by the Client. In addition, the Client
understands that, subject to the Options Trading Rules and
Clearing Rules, the Broker may be required to close or give-up
Client Contracts as will result in the Broker complying with position
limits prescribed by the Exchange, or where the Broker is in default,
the default procedures of the Exchange, and that the result of such
could be the closing or give-up of one or more Client Contracts to
which the Client is party.

Premium: Premium is payable in respect of an Options Contract.
The Premium to be charged shall be settled in cash. The Client
agrees to pay such Premium to the Broker within the time period
required by the Broker and notified to the Client. Where the
Broker purchases, sells, or exercises an Options Contract in
accordance with the instructions of the Client, the Client shall pay
commission as agreed with the Broker. The Broker shall provide
the Client with prior notice of any other fees or charges applicable
to the Client's Securities Account and/or Finance Account.

Delivery obligations: Delivery obligations shall arise when a Client
Contract is validly exercised. The Client shall perform such delivery
obligations in accordance with this Agreement and the Standard
Contract and in a manner consistent with the performance of the
Broker's corresponding delivery obligations under the Options
Trading Rules.

Client's default: In addition to the Broker's other rights under this
Agreement, if the Client commits a default in payment of Premium,
delivery of margin, performance of delivery obligations, or
otherwise fails to comply with any of the terms contained in this
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Agreement, without prejudice to any other rights the Broker may
have (including, without limitation, under paragraph 10.5 below),
the Broker shall have the right, and the Client hereby authorises
the Broker (1) to decline to take further instructions from the Client
in respect of Exchange traded options business, (2) to close, give-
up or exercise some or all of the Client Contracts to which the
Client is party, (3) to enter into any Contracts for the purpose of
hedging risk to which the Broker is exposed as a result of the
Client's default, (4) to make, on an exchange or otherwise, any
contract for the sale, purchase or other acquisition or disposal of
any securities, futures contracts or commodities for the purpose of
meeting obligations, or of hedging risks to which the Broker is
exposed, in relation to the Client's default, (5) to dispose of some
or all of the SEOCH Collateral (other than cash) held for or on
behalf of the Client and apply the proceeds thereof, plus any cash
SEOCH Collateral held for or on behalf of the Client, to all
outstanding balances of the Client owing to the Broker and (6) to
dispose of any or all securities held for or on behalf of the Client in
order to set off any obligations of the Client and to exercise any
rights of set off which the Broker may have in relation to the Client.
Any monies remaining after such application shall be refunded to
the Client.

Option class: The Client acknowledges that where there is a
change in the capital structure or composition of the issuer of the
underlying security of an option class, or in other exceptional
circumstances, SEOCH may make such adjustments to the terms
and conditions of that option class as are, in its opinion, necessary
or desirable to ensure that all parties to Contracts comprised in
open positions in that option class are treated fairly. The Client
agrees that all such adjustments shall be binding on the Client.

Novation of Client Contracts: The Broker may, where requested
by the Client, and in accordance with the Client's instructions,
request the give-up of Client Contracts of the Client to a different
Options Trading Member. The Client agrees that, upon acceptance
of such request, any Client Contract between the Broker and the
Client shall, by operation of the Options Trading Rules and this
Agreement, immediately be novated into a new Client Contract, on
identical terms to that Client Contract, between the other Options
Trading Member and the Client, as principals to such contract. If
the request is not accepted, the original Client Contract shall
remain in full force and effect, as if the give-up had never been
requested.

Client not employee of other members: The Client confirms that
the Client is not an employee of any other Options Trading
Member and that no employee of any other Options Trading
Member will have a beneficial interest in the Securities Account
and/or the Finance Account.

The Client
understands that although all Options Contracts are to be

Client and the Broker contract as principals:

executed on the Exchange, the Client and the Broker shall contract
as principals under Client Contracts.
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Product Specifications: The Broker agrees to provide the Client,
upon request, with the product specifications for Options
Contracts.

[Deleted]

FURTHER TERMS AND CONDITIONS TO APPLY TO
DISCRETIONARY ACCOUNTS

Where the Client (by notice given by any person or persons
authorised to give instructions as provided in paragraph 2.2 above)
requests and authorises the Broker to open and/or maintain
and/or manage a Securities Account and/or a Finance Account on
a discretionary basis (together and each, the "Discretionary
Account"), each Discretionary Account shall be designated in the
books of the Broker as a discretionary account and the Client
further agrees and confirms as follows:

Appointment: The Client hereby appoints the Broker as its agent
and attorney for the purpose of investing and reinvesting (in a
separate and distinctive portfolio) the Investment Assets in
connection with the Discretionary Account. The Broker shall fully
and comprehensively manage the Discretionary Account in respect
of the Investment Assets on a discretionary basis.

Investment Assets: In this paragraph 5, "Investment Assets" shall
consist of (a) all cash and investments of the Discretionary Account
initially deposited with and/or assigned to the Broker by the Client
and (b) all investments, reinvestments and proceeds of the sale
thereof, including, without limitation, all dividends and interest on
investments, and all appreciations thereof and additions thereto
less depreciations thereof and withdrawals therefrom.

Investment Guidelines: The Broker will invest the Investment
Assets in accordance with the objective, guidelines and restrictions
as set by the Client in the Client Information Statement and
accepted by the Broker (the "Investment Guidelines"). The Client
shall have the sole discretion to modify the Investment Guidelines
from time to time by notice to the Broker, provided that the Client
shall have consulted the Broker in advance and provided further
that such modification made by the Client pursuant to this
paragraph 5.3 shall become effective only upon the Broker giving
its written consent to such modifications and shall become an
integral part of this Agreement. For the avoidance of doubt, the
Investment Guidelines shall not be regarded as having been
breached by reason of changes in the price or value of the
Investment Assets which are due solely to market forces or
movements in any market or other events beyond the reasonable
control of the Broker, and the Broker shall not be under any
obligation to investigate or verify the creditworthiness or status of
any person or the legal validity of any document in managing the
Discretionary Account.

Management fees: In consideration of the Broker providing
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management services on a discretionary basis for trading by the
Client on the Discretionary Account, the Client agrees to pay the
Broker such management fees as the Broker may require and
notify to the Client from time to time.

Other investment management services: The Broker may act and
continue to act as investment manager to other clients and
nothing in this Agreement shall in any way be deemed to restrict
the right of the Broker to perform investment management or
other services for any person, and the performance of such
services for any other person shall not be deemed to violate or
give rise to any duty or obligation to the Client.

The Broker may trade on own account: Nothing in this Agreement
shall limit or restrict the Broker or any of its Associated Companies
or affiliates from buying, selling or trading in any securities for its
or their own account or accounts. The Client acknowledges that
the Broker, its Associated Companies or affiliates and their other
clients may at any time have, acquire, increase, decrease or
otherwise dispose of positions in investments which are at the
same time being acquired or disposed of for the Discretionary
Account of the Client. Neither the Broker nor any of its Associated
Companies or affiliates shall be liable to account to the Client for
any profit, commission or remuneration arising out of or in

connection with such transactions.
ACCOUNT OPENING INFORMATION

The information contained in the client information statement
signed for identification by the Client (as amended from time to
time in the manner contemplated in this paragraph 6, the "Client
Information Statement") is true, complete, correct and accurate
and may be relied upon by the Broker, as amended only by written
notice from the Client to the Broker signed by any person(s) then
authorised to give instructions pursuant to paragraph 2.2 of this
Agreement. The Client shall, through any such person(s), notify the
Broker promptly of any amendments to such information.

If the Client does not promptly provide the Broker with any

information,  documentation or certifications/declarations
requested by the Broker from time to time, t may withhold (where
required by the law, whether local or foreign) from any payment it
would otherwise be required to make to the Client such sums as

required by law.

FURTHER TERMS AND CONDITIONS TO APPLY IN THE CASE OF
A SOLE PROPRIETORSHIP ACCOUNT

Where the Client is a Proprietor, the Client further agrees and

confirms as follows:-

Client/Firm: Nothing in this Agreement shall be construed so as to
reduce or limit the liability of the Client to the Broker in respect of
any obligations, indebtedness or liabilities incurred by or in the
name of the Firm whether or not such liabilities, indebtedness or
obligations were incurred under or in relation to this Agreement
and it is expressly agreed that all references herein to
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8.2

"obligations”, "indebtedness" or "liabilities" of the Client shall
include any obligations, indebtedness or liabilities of the Firm to

the Broker which may exist from time to time.

Chop: Any notice or written instruction given by the Client to the
Broker shall be valid whether the same is given with or without the
Firm's stamp or chop.

Proprietor/Firm: References to an account, not being the
Securities Account or the Finance Account, maintained by the
Client with the Broker, any Associated Company or otherwise shall
include any account whether maintained by or in the name of the

Proprietor or the Firm; and references to "securities", "cash" and
"property" of the Client shall include any securities cash or
property from time to time held for or on behalf of the Proprietor

or the Firm.

Client's addresses: The obligations of the Broker to make delivery
of certificates or securities shall be to make such delivery to any of
the business, residential or mailing addresses of the Proprietor, the
Firm or the Firm's lawful representative as any of such addresses
appear from time to time on the Broker's records or by delivering
the same to the Proprietor, the Firm or such representative or to
any such address at the Broker's absolute discretion.

Communications: For the purposes of this Agreement, a notice or
communication to the Client will be effectively given when mailed,
delivered, sent or communicated to the Proprietor or the Firm in
accordance with paragraph 3.15 of this Agreement
notwithstanding that such notice or communication has not been
given to both the Proprietor and the Firm, and to the extent that
any notice or demand shall not be required to be given to or made
of the Client hereunder no such notice or demand shall required to

be given to or made of either the Proprietor or the Firm.

FURTHER TERMS AND CONDITIONS TO APPLY IN THE CASE OF
A JOINT ACCOUNT

Where the Client comprises Joint Account Holders, the Client
further agrees and confirms as follows:-

Client/Joint Account Holders: References to an account, not being
the Securities Account or the Finance Account, maintained by the
Client with the Broker, any Associated Company or otherwise shall
include any account maintained by or in the name of any of the
Joint Account Holders whether solely or together with all other

Joint Account Holders and references to "securities", "cash" and
"property" of the Client shall include any securities cash or
property from time to time held for or on behalf of any Joint
Account Holder(s) and references to "indebtedness" of the Client

shall to be joint indebtedness of the Joint Account Holders.

Money transfers: A request made by the Broker under paragraph
2.6 of this Agreement may be made on behalf of the Client or any
Joint Account Holder(s), and the reference to "advance" shall be
construed accordingly.
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Combination of accounts: The authority which the Client has given
to the Broker in paragraph 3.6 of this Agreement shall not entitle
the Broker to combine or consolidate any account(s) in the joint
names of all the Joint Account Holders then in credit with any
other account(s) in the name(s) of any number of Joint Account
Holders (not being all of the Joint Account Holders) then in debit.

Client's addresses: The obligation of the Broker to make delivery
of certificates or securities shall be to make such delivery to any of
the business, residential or mailing addresses of any of the Joint
Account Holders as they appear from time to time on the Broker's
records or by delivering the same to any Joint Account Holder or
to any such address at the Broker's absolute discretion.

Communications: For the purpose of this Agreement, a notice or
communication to be given to the Client shall be effectively given
when mailed, delivered, sent or communicated to any of the Joint
Account Holders in accordance with paragraph 3.15 of this
Agreement and notwithstanding that such notice or
communication has not been given to all Joint Account Holders,
and to the extent that any notice or demand is not required to be
given to the Client hereunder, no such notice or demand shall be
required to be given to or made of any of the Joint Account

Holders.

Power of attorney: Any appointment of the Broker as attorney or
agent pursuant to paragraph 3.22 of this Agreement shall be
effective appointment of the Broker as attorney or agent for each
Joint Account Holder to do any or all of the things referred to in
that paragraph whether on behalf of the Client or any one Joint
Account Holder or more than one Joint Account Holder.

Investor Compensation fund claims: The provisions of paragraph
3.30 of this Agreement shall apply subject to the maximum
compensation limit as prescribed under the SFO for each of the
Joint Account Holders on a per-investor basis.

Protection of the Broker's rights: The Broker may grant time or
other indulgence to any of the Joint Account Holders without
impairing or affecting in any way any of the Broker's rights herein
against any other Joint Account Holder. In the case of the death or
incapacity of any or all of the Joint Account Holders, the liability of
the estate of such deceased or incapacitated Joint Account Holder
or Joint Account Holders (as the case may be) shall cease only with
regard to transactions made with the Broker subsequent to the
receipt by the Broker of written notice of the relevant death or
incapacity, and the Broker's rights hereunder shall not be affected
in any other way by any such death or incapacity.

Joint and several liabilities: The Client's liabilities and obligations
arising hereunder shall be joint and several as between the Joint
Account Holders. Each Joint Account Holder shall waive in favour
of the Broker the right of proof in competition with the Broker in
the bankruptcy or insolvency of any other Joint Account Holder(s)
and no such Joint Account Holder shall take from another or
others any kind of security without the Broker's prior written
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consent.

FURTHER TERMS AND CONDITIONS TO APPLY IN THE CASE OF
A PARTNERSHIP ACCOUNT

Where the Client comprises the Partners, the Client further agrees

and confirms as follows:-

Client/Partnership: The Partners of the Partnership shall be jointly
and severally liable for the Securities Account and the Finance
Account and for all obligations, indebtedness and liabilities to the
Broker incurred by the Partnership whether or not so incurred
under or in respect of this Agreement.

Chop: Any notice or written instruction given by the Client to the
Broker under this Agreement shall be valid whether such notice or
instruction is given with or without the Partnership's stamp or
chop.

Partners/Partnership: References to an account, not being the
Securities Account or the Finance Account, maintained by the
Client with the Broker, any Associated Company or otherwise shall
include any account maintained by or in the name of any of the

Partners and references to "securities”, "cash", and "property" of
the Client shall include any securities, cash or property from time
to time held for or on behalf of any one or more of the Partners or

the Partnership.

Money transfers: A request made by the Broker under paragraph
2.6 of this Agreement may be made on behalf of the Client or any
of the Partners, and the references to "advance" shall be construed
accordingly.

Combination of accounts: The authority which the Client has given
to the Broker in paragraph 3.6 of this Agreement shall not entitle
the Broker to combine or consolidate any account(s) in the name
of the Partnership then in credit with any account(s) in the name(s)
of any one of more of the Partners (not being all of the Partners)
then in debit.

Client's addresses: The obligations of the Broker to make delivery
of certificates or securities shall be to make such delivery to any of
the business, residential or mailing addresses of any of the Partners
or to the Partnership as they appear from time to time on the
Broker's records or by delivering the same to any Partner or any
such address at the Broker's absolute discretion.

Communications: For the purpose of this Agreement, a notice or
communication to be given to the Client will be effectively given
when mailed, delivered, sent or communicated to any of the
Partners or to the Partnership in accordance with paragraph 3.15
of this Agreement and notwithstanding that such notice or
communication has not been given to all of the Partners, and to
the extent that any notice or demand shall not be required to be
given to or made of the Client hereunder, no such notice or
demand shall be required to be given to or made of any of the
Partners.
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Power of attorney: Any appointment of the Broker as attorney or
agent pursuant to paragraph 3.22 of this Agreement shall be
effective appointment of the Broker as attorney or agent for each
Partner to do any or all of the things referred to in that paragraph
whether on behalf of the Partnership or any one or more Partners.

Investor Compensation fund claims: The provisions of paragraph
3.30 of this Agreement shall apply equally in respect of claims that
may be made or which are made by any or all of the Partners.

Protection of the Broker's rights: This Agreement shall ensure to
the benefit of and be binding on the Partners and their respective
executors, administrators, successors and assigns. The Broker may
grant time or indulgence to any of the Partners without impairing
or affecting in any way any of the Broker's rights herein against any
of the other Partners. The dissolution of the Firm for whatever
reason shall not affect the liabilities of the Partners individually or
jointly until the Broker shall have received written notice from any
of the Partners to such effect, but no notice shall affect the
Partners' liability jointly or severally for any transaction made with
the Broker prior to the Broker receiving the said notice and in the
case of the death of a Partner, the liability of the estate of the
deceased Partner shall cease only with regard to transactions
made with the Broker subsequent to the receipt by the Broker of
written notice of the death of the deceased Partner.
Notwithstanding the foregoing, upon any Partner ceasing to be a
member of the Firm by death or otherwise the Broker may in the
absence of written notice to the contrary from any Partner or the
legal personal representative(s) or trustee(s) of any Partner treat
the surviving or continuing Partner(s) or other partner(s) for the
time being as having full power to carry on the business of the Firm
and to deal with its assets freely as though there had been no
change in the Firm.

Joint and several liabilities: The Client's liabilities and obligations
hereunder shall be joint and several as between each of the
Partners. Each Partner shall waive in favour of the Broker the right
of proof in competition with the Broker in the bankruptcy or
insolvency of any or all of the other Partners and no Partner shall
take from the other or others any kind of security without the

Broker's prior written consent.

MARGIN LENDING AND MARGIN CALL POLICY

Margin finance facilities: The Client may be granted credit facilities
by the Broker of up to such percentage and limit as may be
determined (and amended) by the Broker from time to time at the
Broker' s sole discretion of the market value of the collateral
maintained with the Broker, subject always to the terms of such
facilities, including as to repayment and cancellation, but the
Broker is not obliged to offer or agree to provide such facilities by
this Agreement.

The credit facilities may be reviewed from time to time and at any
time by the Broker without further reference to the Client and the
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Broker may, at its absolute discretion, vary the terms and
conditions herein and/or under and in respect of which the credit
facilities were granted/made available.

Margin and other payments: Despite any of the other terms and
conditions herein or in any other agreement between the Client
and the Broker, the Client will pay all its indebtedness to the Broker
(whether actual or contingent, present or future) on demand or
earlier when due and at the request of the Broker will deposit such
margins in money (by cash or bank cashier order), securities or
otherwise and maintain such security with the Broker as the Broker
deems satisfactory or which may be required by the rules of any
exchange, market or authority of which the Broker is a member or
to which the Broker may have any obligation. Each such
margin/security call shall be met immediately.

Margin Procedure: In respect of each sale or purchase of securities
by the Broker pursuant to the Client's instructions under this
Agreement, where such purchased securities are to be financed or
such sold securities have been financed by margin finance facilities
referred to in this Agreement, the Broker will be entitled (but not
obliged) to without notice to the Client effect such transaction as

follows:

(@ to sell or, as the case may be, purchase securities on the
Securities Account;

(b) in the case of a purchase of securities, to settle the purchase
price by debiting the Finance Account on the settlement
date of such transaction;

(¢) upon debiting the Finance Account in accordance with
paragraph (b) above, to arrange for such securities to be
held by and charged to the Broker in accordance with
paragraph 3.6 of this Agreement to secure the debit balance
on the Finance Account;

(d) in the case of a sale of securities (subject to the Broker's
charge over the securities referred to in paragraph (c)
above), to settle such transaction on the date of such
transaction by (a) transferring from the Finance Account
such securities for the purpose of settling such sale and (b)
upon receipt of the proceeds of such sale, transferring to the
credit of the Finance Account such proceeds so as to reduce
or settle the then existing debit balance, if any, on the
Finance Account in accordance with the terms of this
Agreement; and/or

()  to settle any liability, in part or in full, owed by or on behalf
of the Client to any Associated Company, the Broker' s
nominee or any third party.

Margin Call Policy

Margin calls will be issued when the loan amount exceeds the total
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margin value of the shares in the Client’ s account(s).

Margin Call

The Broker, through the Account Executive(s), will notify the Client
of the margin call amount and the time period (if applicable) to
fulfill the margin requirements.

The broker may, in its sole discretion, disallow the Client to
increase the position within the period of the margin call.

The Client is required to meet the margin call within the time
period by depositing cash, marginable securities or selling shares.
Otherwise the Broker has the sole discretion to restore the margin
ratio by initiating sale of shares in the Client’ s account(s).

If trading in any share held in the Client’ s account(s) is suspended
for any reason, such suspended share shall have a marginable
value of HK$0 during the period of such suspension.

Notwithstanding any other provision in paragraph 104 of this
Agreement, whenever the Broker deems it advisable for its
protection, the Broker has the right to shorten the time period to
meet the margin call and/or to initiate selling securities
immediately without prior notice to the Client. The Broker reserves
the right to liquidate the securities at any time and at any prices.
The net proceeds of any such sale shall be applied against the
Client" s indebtedness to the Broker, and the Client shall remain
responsible for any deficiency.

The Broker' s failure to make a margin call when it is entitled to do
so shall not prejudice the Broker’ s right to subsequently make a
margin call, and the Broker shall not be liable for any further losses
which the Client may suffer if the Broker chooses not to make a
margin call when it is entitled to do so.

The English text shall prevail in the event of any inconsistency
between the English and Chinese texts.

Please refer to the account opening documents or contact your
Account Executive should you require more information on margin

account operations.

Power to sell securities: Whenever and so often as the Broker
deems it advisable for its protection, by reason of insufficiency of
margin, security or otherwise or for compliance with any rules of
any relevant exchange, clearing house or broker, or upon any
closure of the Securities Account or the Finance Account or
termination of the Broker's relationship with the Client, all amounts
owing by the Client to the Broker will (to the extent, if any, not
already due and payable on demand) immediately become due
and payable to the Broker on demand and the Broker is irrevocably
authorised at its discretion (as to timing, terms and otherwise),
without demand of any kind upon or notice to the Client, and on
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10.6

the stock exchanges or commodity exchanges where such
business is usually transacted or by private sale, or purchase as the
case may be, to buy in any or all securities of which the Client's
account is short and/or sell any or all securities which the Broker is
holding or carrying for or on the Client's account and/or close out
any open contract or position and/or cancel any outstanding
orders, in each case without any liability on the Broker's part to the
Client for any such action taken, except in the case of gross
negligence or wilful default. The net proceeds of any such sale, or
the securities received on any such purchase, shall be applied in
such order as the Broker may select against the Client's
indebtedness to the Broker, or to the Client's short position with
the Broker, without prejudice to the Client's liability for any
deficiency. In the event the net proceeds of sale shall be
insufficient to cover the whole of the Client’ s liabilities under this
Agreement, the Customer undertakes to pay to the Company on
demand any balance that may then be due.

Charge of securities: All securities which are now or shall at any
time hereafter be held by the Broker or its nominees for or on the
Client's account and all money and other property at any time held
by the Broker for safe-keeping, as margin or otherwise on behalf of
the Client shall be charged to or held by the Broker for the benefit
of the Broker as a first priority fixed continuing security (the
“Charge” ) for the payment and/or discharge to the Broker of all
and any of the Client's liabilities to the Broker or any Associated
Company whatsoever and the Client’ s performance of all and any
obligation hereunder (whether on the Securities Account or the
Finance Account, arising from the business of dealing in securities
or the financing of such dealing or otherwise and whether actual or
contingent, present or future, primary or collateral, and several or
joint) and together with interest from the date of demand to the
date of repayment, and any commission, legal and other costs,
charges and expenses as they appear in the records of the Broker
and/or its Associated Companies. With respect to such security:

(@  the Client represents and warrants that the such securities
are legally and beneficially owned by the Client, that the
Client is entitled to deposit the securities with the Broker or
any Associated Company, that the same is and will remain
free from any lien, charge or encumbrance of any kind, and
any stocks, shares and other securities charged to the Broker
are and will be fully paid up;

(b)  such security shall attach to all dividends or interest paid or
payable after the date hereof on such securities and all
stocks, shares (and the dividends or interest thereon), rights,
moneys or property accruing or offered at any time by way
of redemption, bonus, preference, option or otherwise to or
in respect of such securities;

(c) upon default by the Client in payment on demand or earlier
when due of any of the Client's indebtedness to the Broker
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10.7

or any other default by the Client under this Agreement, the
Broker shall have the right, acting in good faith but without
notice to the Client, to sell or otherwise realise the whole or
any part (selected by the Broker) of the subject matter of
such security as when and how and at such price and on
such terms as the Broker shall think fit, in each case without
any liability on the Broker to the Client for any such action,
except in the case of gross negligence or wilful default, and
to apply the net proceeds of such sale or realisation and any
moneys for the time being in the Broker's hands in or
towards discharge of the Client's indebtedness to the Broker
in such order as they may select;

(d) the Charge shall be a continuing security unaffected by any
intermediate payment or settlement of account or
satisfaction of the whole or any part of any sum owing by the
Client to the Broker and/or any Associated Company and
notwithstanding the closing of any of the Client’ s accounts
with the Broker and which are subsequently reopened or the
subsequent opening of any account by the Client either
alone or jointly with others and shall extend to cover all or
any sum of monies which shall for the time being constitute
the balance due from the Client to the Broker or any
Affiliated Company on any account or otherwise and shall be
in addition to and shall not prejudice or be prejudiced by
any lien, right of set-off or other security which the Broker
may hold at any time for the Client's indebtedness to the
Broker or by any release, modification, abstention from
enforcement or other dealing therewith or thereof.

Without prejudice to the above, all securities held for the Securities
Account or any sum held in the Finance Account shall be subject to
a general lien in favour of the Broker for the performance of the
Client's obligations to Broker arising in respect of dealing in
securities or provision of margin finance for securities trading for
the Client.

Power of Attorney

The Client by way of security irrevocably appoints the Broker to be
the Client’ s attorney on the Client’ s behalf and in the Client’ s
name to do all acts and things and to sign, seal, execute, deliver,
perfect and do all deeds, instruments, documents, acts and things
which may be required for carrying out any obligation imposed on
the Client pursuant to paragraph 10.6 and generally for enabling
the Broker to exercise the respective rights and powers conferred
on it pursuant to paragraph 10.6 or by law including (but without
limitation):

(@) to execute any transfer or assurance in respect of any of the

securities;

(b) to perfectits title to any of the securities;
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(©

(d)

(e)

to ask, require, demand, receive, compound and give a good
discharge for any and all monies and claims for monies due
or to become due under or arising out of any of the

securities;

to give valid receipts and discharges and to endorse any
cheques or other instruments or orders in connection with

any of the Collateral; and

generally to file any claims or take any lawful action or
institute any proceedings which it considers to be necessary
or advisable to protect the security created under paragraph
10.6 and/or other provision hereunder.

Security Unaffected

Without Prejudice to the generality of the foregoing, neither the

Charge nor the amounts thereby secured will be affected in any

way by:-

(a)

(b)

(d)

(e)

®

)

any other security guarantee or indemnity now or hereafter
held by the Broker and/or any Associated Company under or
in respect of this paragraph 10 or any other liabilities;

any other variation or amendment to or waiver or release of
any security, guarantee or indemnity or other document
(including, except to the extent of the relevant variation,

amendment, waiver or release, the Charge);

the enforcement or absence of enforcement or release by
the Broker and/or any Associated Company of any
security ,guarantee or indemnity or other document
(including the Charge);

any time, indulgence, waiver or consent given to the Client
or any other person whether by the Broker and/or any
Associated Company;

the making or absence of any demand for payment of any
sum payable under this paragraph 10 and/or other
provisions under this Agreement made on the Client
whether by the Broker, any Associated Company or any
other person;

the insolvency, bankruptcy, death or insanity of the Client;

any amalgamation, merger or reconstruction that may be
effected by the Broker with any Associated Company or any
other person or any sale or transfer of the whole or any part
of the undertaking, property or assets of the Broker to any
Associated Company or any other person;

the existence of any claim, set-off or other right which the
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Client may have at any time against the Broker and/or any
Associated Company or any other person;
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and/or any Associated Company with Client or any other
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in, any provision of any document relating to the margin
fcility or any security, guarantee or indemnity (including the
Charge) or any of the rights or obligations of any of the

any security, guarantee or indemnity (including the Charge),
whether on the ground of ultra vires, not being in the
interests of the relevant person or not having been duly
authorized, executed or delivered by any person or for any

other reason whatsoever;
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(k) any agreement, security, guarantee, indemnity, payment or
other transaction which is capable of being avoided under

winding-up or any release, settlement or discharge given or
made by the Client on the faith of any such agreement,

security, guarantee, indemnity, payment or other

transaction, and any such release, settlement or discharge %B? BESER  mMEAAERR
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Broker and/or any Associated Company or any other person
or any other dealing fact, matter or thing which, but for this
provision, might operate to prejudice or affect the Client’ s
liabilities under this paragraph 10 and other provisions
hereunder.

Options Client Agreement

(registered with the Securities and Futures Commission of Hong Kong ( “SFC” ) as a securities dealer [C.E. No.: AAW261 ] and an
Option Trading Exchange Participant of The Stock Exchange of Hong Kong Limited (the “Exchange” )

I/We request you to operate an options client account (the “Options Account” ) for me / us, in relation to the transaction of the
Exchange Traded Options Business. Terms and expressions defined in the applicable rules (including the Options Trading Rules of The
Stock Exchange of Hong Kong Limited ("Options Trading Rules") and the Clearing Rules of the SEHK Options Clearing House Limited
( "Clearing Rules” ) and Operational Trading Procedures for Options Trading Exchange Participants of The Stock Exchange of Hong
Kong Limited ("Operational Trading Procedures") for Options Trading Exchange Participants), shall have the same meaning as in this
Agreement unless stated otherwise. The Options Account will be operated on the following terms and conditions:-

1. The Account

1.1 I/We confirm that the information provided in the Client Information Statement is complete and accurate. I/We will inform you
promptly of any changes to that information. You are authorised to conduct credit enquiries on me/us to verify the information
provided.

1.2 You will keep information relating to my / our Options Account confidential, but may provide any such information to the SFC
and, where the licensed or registered person is an Options Exchange Participant, also to the Exchange and Hong Kong
Exchanges and Clearing Limited to comply with their requirements or requests for information.
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13

14

|/We confirm that

e (unless prior written approval of the Exchange has been obtained to the opening of the Options Account) I/we are not
employed by any other Options Exchange Participant of the Exchange, and no employee of any other Options Exchange
Participant will have a beneficial interest in the Options Account; and either

« the Options Account is operated solely for my/our account and benefit, and not for the benefit of any other person; or

* | /we have disclosed to you in writing the name of person(s) for whose benefit the Options Account is being operated; or

» (if I/we have requested you to operate the Options Account as an Omnibus Account) I/we will immediately notify you, on
request, of the identity of any person(s) ultimately beneficially interested in the Client Contracts.

I/We confirm that you reserve the right to refuse third party payment by whatever means as instructed by me/us. |/We are not
entitled to demand explanation from you.

2 Laws and Rules

21

22

23

All Exchange Traded Options Business shall be effected in accordance with all laws, rules and regulatory directions (the

“Rules” ) applying to you, whichinclude the Options Trading Rules of the Exchange, the Clearing Rules of the SEHK Options
Clearing House Limited ( “SEOCH” ) and the rules of Hong Kong Securities Clearing Company Limited ( "HKSCC" ). In
particular, SEOCH has authority under the Rules to make adjustments to the terms of Client Contracts, and you shall notify
me/us of any such adjustments which affect the Client Contracts to which I/we are a party. All actions taken by you, by the
Exchange, by SEOCH, or by HKSCC in accordance with such Rules shall be binding on me/us.

I/ We agree that the terms of the Standard Contracts for the relevant options series shall apply to each Client Contract between
you and me/us, and that all Client Contracts shall be created, exercised, settled, and discharged in accordance with the Rules.

I/We confirm that we understand you at all times are to observe and to abide by all guidelines, codes of conduct, and practice
directions from the regulators. In the event that there are any issues of conflicts between my/our interests and any of the
guidelines, codes of conduct, or practice directions, you are to act in accordance with the guidelines, code of conduct, and/or
practice directions as appropriate.

3 Margin

31

32

|/We agree to provide you with cash and/or securities and/or other assets ( “Margin” ) as may be agreed from time to time, as
security for my/our obligations to you under this Agreement. Such Margin should be paid or delivered by me/us as demanded
by you from time to time, and I/we understand that the amounts required by way of Margin shall not be less than, but may
exceed, the amounts as may be required by the Rules in respect of my/our open positions and delivery obligations, and further
Margin may be required to reflect changes in market value.

If you accept securities by way of Margin, |/we will on request provide you with such authority as you may require under the
Rules to authorise you to deliver such securities, directly or through another Options Exchange Participant, to SEOCH as
SEOCH Collateral in respect of Exchange Traded Options Business resulting from my/our instructions to the you; and you does
not have any further authority from me/us to borrow or lend my or our securities or otherwise part with possession (except to
me/us or on the my or our instructions) of any of the my or our securities for any other purpose.

4 Indemnity

41

I/We agree to fully indemnify and keep indemnified you, and your correspondent agents, directors, officers, employees and
agents ( “Indemnified Persons” ), against all losses, costs, claims, liabilities or expenses, including legal fees, that may be
suffered or incurred by any and/or all of the Indemnified Persons (save where they or any of them have acted fraudulently any
such loss, expenses or damages is due to gross negligence or in wilful default on the part of any or all of them), of whatsoever
nature and howsoever arising, which you may incur or sustain from or by reason of any action or omission by you in
accordance with the terms of this Agreement, enforcement or attempt in enforcing any rights you may have against me/us in
accordance with the terms of this Agreement, or any breach by me/us of any of my/our obligations under this Agreement,
including any costs and expenses reasonably incurred by you in collecting any debts due to you or any unpaid deficiency in the
Options Account, in enforcing the rights of you hereunder or in connection with the closure of the Options Account, and any
penalty charged as a result of any transaction to you by any exchange and/or clearing house.
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4.2

43

If I/we fail to comply with any of my/our obligations and/or to meet my/our liabilities under this Agreement, including failure

to provide Margin, you are authorised to, in accordance with Options Trading Rules:

» decline to accept further instructions from me/us in respect of Exchange Traded Options Business

» close out some or all of my/our Client Contracts with you.

e enter into Contracts, or into transactions in securities, futures or commodities, in order to settle obligations arising or to
hedge the risks to which you are exposed in relation to my/our obligations arising or to hedge the risks to which you are
exposed in relation to my/our failure.

« dispose of Margin, and apply the proceeds thereof to discharge my/our liabilities to you.

and any proceeds remaining after discharge of all my or our liabilities to you should be paid to me or us.

I/We agree to pay interest on all overdue balance (including interest arising after a judgement debt is obtained against me/us)
at such rates and on such other terms as you have notified to me/us from time to time.

5 Exclusion of Liability

51

5.2

Without prejudice to the generality of the other clauses in this Agreement and in addition to the same, you shall not be liable
to me/us or to any third party for any actions, losses, damages, demands, liability, claims, costs, charges or other expenses
whatsoever and howsoever caused or arising from the following (including but not limited to any act, default or omission of
your employees, agents or independent contractors): -

(a) the reliance or use of the information or trading and other services provided by or through you;

(b) any interruption, interference, delay, suspension, malfunction, breakdown, operator error, bugs, virus or loss of use of any
of the services provided by or through you;

(c) any failure of any computer hardware, application software or other software utilised in relation to the provision of the
services by or through you;

(d) any cause over which you do not have any reasonable control including but not limited to any governmental restrictions,
exchange rulings, suspension of trading, war, acts of terrorism, strikes, industrial actions, civil commotions, the failure of
any electronic or mechanical equipment, telephone or other communication systems lines or devices, public utility systems,
unauthorised access or theft (including but not limited to theft of passwords, codes and/or log-in sequences);

(e) any direct, indirect, consequential or incidental loss or damage of whatsoever nature and howsoever arising from or in
connection with any delay, failure, neglect or omission to carry out or execute any orders or instructions given by me/us to
you; or

(f) anyinaccuracy, error, delay in or omission of any information or transmission or delivery of information.

Provided that all the regulations of the Code of Conduct for Persons Licensed by or Registered with the SFC (or other
equivalent documents from time to time) issued by the SFC have been complied with, I/we will at no time hold you responsible
in any manner whatsoever for any loss resulting from my/our lack of understanding of any aspect of Futures/Option Contract
trading or transactions. Unless due to the gross negligence of your employees, and only to the extent of direct and reasonably
foreseeable loss and damages (if any) arising directly and solely therefrom, you do not assume any liability or responsibility to
me/us or any other third party.

6. Third party payment

You will have absolute discretion to refuse third party payment by whatever means as instructed by me/us. You will not be obliged to

give reasons for doing so. I/We hereby acknowledge that payment of funds to third parties by you involves risk of default by those

third parties and that you will employ reasonable judgment in selecting third party to receive my/our funds in relation to this

authority. Nevertheless, |/we irrevocably agree that you will have no liability due to me/us whatsoever in employing such reasonable

judgment in selecting third party to receive my/our funds or for any loss of any nature arising directly or to me/us in consequence of

the default, wrongful act or omission of any person, or any circumstances beyond your direct control other than any losses arising
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directly in consequence of your gross negligence or wilful default or that of your employees acting in the ordinary course of their

employment.

Contracts

71

7.2

7.3

74

7.5

In respect of all Contracts effected on my/our instructions, I/we will pay you, within the time period notified by you, Premium,
your commission and any other charges, and applicable levies imposed by the Exchange, as have been notified to me/us. You
may deduct such Premium, commissions, charges and levies from the Options Account.

You may place limits on the open positions or delivery obligations that I/we may have at any time.
I/We acknowledge that: (a) you may be required to close out Client Contracts to comply with position limits imposed by the
Exchange and (b) if you go into default, the default procedures of the Exchange may result in Clients Contracts being closed

out, or replaced by Client Contracts between me/us and another Options Exchange Participant of the Exchange.

At my/our request, you may agree to the Client Contracts between you and me/us being replaced, in accordance with the
Rules, by Client Contracts between me/us and another Options Exchange Participant of the Exchange.

On exercise of a Client Contract by or against me/us, I/we will perform my/our delivery obligations under the relevant contract,
in accordance with the Standard Contract and as |/we have been notified by you.

Risk Disclosure Statement

I/We acknowledge that the Appendix | Risk Disclosures Statement (as attached hereto) have been provided to me in a language of

the client's choice (English or Chinese) as they are relevant to my/our expected or actual activity. I/we have been invited to read the

Risk Disclosure Statement, ask questions and take independent advice if I/we wish.

General

9.1

9.2

9.3

94

9.5

9.6

9.7

I/We acknowledge that, although all Options Contracts are to be executed on the Exchange, |/we and you shall contract as
principals under Client Contracts.

You agree to provide me/us, upon request, with the product specifications for Options Contracts.

If you fail to meet your obligations to me/us pursuant to this Agreement, I/we shall have a right to claim under the Investor
Compensation Fund established under the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), subject
to the terms of the Investor Compensation Fund from time to time.

You will notify me/us of material changes in respect of your business which may affect the services you provide to me/us.

I/We confirm that I/we have read and agree to the terms of this Agreement, which have been explained and provided to me/us
in a language of my/our choice (English or Chinese). And I/we have been invited to ask questions and take independent
professional advice if necessary. |/We confirm that I/we fully understand all the contents of this Agreement, the Risk Disclosure
Statement and the Warning as set out in this Agreement and agree to be bound by the terms and conditions contained therein.

I/We understand that paragraph 6.1 of the Code of Conduct for Persons Licensed by or Registered with the Securities and
Futures Commission (the “Code” ) requires this document (including any other agreement, authority, risk disclosure, or
supporting document thereto) to be printed in English or Chinese according to the language of my/our preference. I/We
confirm that I/we prefer to receive the English version of such documents and expressly waive my/our right to receive a
Chinese version of such documents. However, if this Agreement (including any other agreement, authority, risk disclosure, or
supporting document thereto) are accompanied by a Chinese version, in the event of any inconsistency, the English version of
such documents shall prevail.

I/We acknowledge that on the expiry day but only on the expiry day, the Options System will automatically generate and
exercise instructions in respect of all open long positions which are in-the-money by or above the percentage prescribed by
SEOCH from time to time.
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9.8 |/We may instruct you to override an “automatically generated exercise instruction” referred to in subparagraph 9.7 above
before the System Closure on the expiry day in accordance with the Operational Clearing Procedures of SEOCH.

9.9 This agreement is governed by, and may be enforced in accordance with, the laws of the Special Administrative Region of
Hong Kong.
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LETTER TO INFORM OPTIONS CLIENTS ABOUT THE REPORTING REQUIREMENT

Dear Client,

Re: Position Reporting Requirement of SEOCH

Pursuant to the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), Securities and Futures (Contracts Limits and
Reportable Positions) Rules and related guidance notes issued by the Securities and Futures Commission ( “SFC” ), you shall be
responsible to report to The Stock Exchange of Hong Kong Ltd ( “the Exchange” ) your aggregate open option positions held as soon
as such positions have reached the reportable limit as set forth by the Exchange. You are also advised to read the Guidance Note on
Position Limits and Large Open Position Reporting Requirements issued by the SFC and you can download it from the SFC website

www.sfc.hk.

You can either instruct our company to report on your behalf or you can report the position directly to the Exchange yourself. In
particular, if you have positions with more than one Options Exchange Participant, you would need to monitor the aggregate total and
to report it accordingly. Therefore, it is your responsibility to report the fact that you are approaching the reportable limit. Standard
reporting forms are available from the Exchange or any Options Exchange Participant.

The report should be forwarded to:
The Stock Exchange of Hong Kong Ltd
17/F Worldwide Hourse
19 Des Voeux Road Central
Hong Kong

Ref: PAS
An Options Exchange Participant can assist you if you would like to approach the Exchange for clearance to exceed those limits.

Yours faithfully,

UOB Kay Hian (Hong Kong) Limited
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INTERNET TRADING TERMS AND CONDITIONS
B SRR

SRHIE  AMEFEMA (" AMEIREAR L ) ZMI0R

Important: These terms and conditions (the "Terms and Conditions") are

in addition to, and must be read in conjunction with, all terms and

conditions stated in the account opening form for the opening of all of

the Client's securities trading accounts with UOB Kay Hian (Hong Kong)
Limited ( “UOBKH(HK)L" ) (including margin trading accounts), and all
other terms and conditions as UOBKH(HK)L may prescribe from time to

time.

In case of discrepancy between client cash agreement and these Terms

and Conditions, the later will prevail.

11

12

Internet Trading System

The Client agrees that for the purpose of trading in securities
through the Internet, the Client shall access and use the system
provided by UOBKH(HK)L and/or any other relevant party, at the
website designated by UOBKH(HK)L (hereinafter known as
"UOBKH(HK)L Internet Trading Service"). The Client shall be
issued with a unique user identification code ("User ID") and
unique password ("Password") by UOBKH(HK)L or such other form
of approved user identification ("ID") as to provide the Client
access to, and use of, the UOB Kay Hian Internet Trading Service
for the purpose of trading in securities for the Client’ s account.
The Client shall be the sole authorised and exclusive person using
the User ID, ID and/or Password (as the case may be) and shall be
fully responsible for the use, protection and confidentiality of the
User ID, ID and/or Password as well as all transactions executed
through the User ID, ID and/or Password. If the Client (or any
person) attempts to access the UOBKH(HK)L Internet Trading
Service using an incorrect User ID, ID and/or Password (whether
once or within such number of attempts as UOBKH(HK)L may
decide from time to time) UOBKH(HK)L shall be entitled (but shall
not be obliged) to refuse access to and use of the UOBKH(HK)L
Internet Trading Service and take such steps as UOBKH(HK)L may
deem appropriate (including but not limited to the termination of
all access to the UOBKH(HK)L using that User ID, ID and/or
Password (as the case may be)). The Client shall on becoming
aware of any unauthorised access of the UOBKH(HK)L Internet
Trading Service or loss or theft of the User ID, ID and/or Password
forthwith notify UOBKH(HK)L and provide such particulars as
UOBKH(HK)L may reasonably require and, until actual receipt of
such information and particulars by UOBKH(HK)L, all losses arising
from any unauthorised access of the UOBKH(HK)L Internet Trading
Service or theft of the User ID, ID and/or Passwords shall be borne
solely by the Client. The Client shall safekeep and preserve the
secrecy of his User ID, ID and/or Password and, failing which, shall
indemnify UOBKH(HK)L from and against any loss, cost (including
legal costs on a full indemnity basis), expense and damage that
UOBKH(HK)L may suffer as a consequence of any unauthorised
access and use of the UOBKH(HK)L Internet Trading Service via his
User ID, ID and/or Password. For the avoidance of doubt,
UOBKH(HK)L shall not be liable for any loss, cost, expense or
damage arising from any unauthorised access of the UOBKH(HK)L
Internet Trading Service or theft of the User ID, ID and/or
Password.

Any use of the UOBKH(HK)L Internet Trading Service by the Client
shall be in accordance with and subject to these Terms and
Conditions. UOBKH(HK)L hereby reserves the right to amend, vary
and/or modify, from time to time and at its sole and absolute
discretion, the provisions of these Terms and Conditions and to
modify, add to, suspend or terminate the operation of the
UOBKH(HK)L Internet Trading Service (in whole or in part) or the
services (in whole or in part) for the time being provided in,
through or together with the UOBKH(HK)L Internet Trading
Service at any time for any reason whatsoever and in any manner
as it may deem fit without giving any prior notice thereof to the
Client and without being liable for any loss, cost, expense or
damage whatsoever resulting there from.
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UOBKH(HK)L further reserves the right to suspend, modify or
terminate the Client's access to and use of the UOBKH(HK)L
Internet Trading Service (in whole or in part) and/or impose such
conditions or directions in relation thereto from time to time and
at its sole and absolute discretion as it may deem fit without giving
any reasons or prior notice to the Client and without being liable
in any way for any loss or damage whatsoever resulting there
from. The Client accepts that its access to and use of the
UOBKH(HK)L Internet Trading Service will not necessarily be free
from faults, errors, delays or defects in its design, engineering
and/or operation. For the avoidance of doubt, the trading in
securities through the UOBKH(HK)L Internet Trading Service shall
be subject to:-

(a)

(b)

(@]

such conditions, requirements, trading limits or other
restrictions as may be imposed by UOBKH(HK)L from time to
time and whether or not prior notification thereof has been
given to the Client; and

rules and regulations of the Stock Exchange of Hong Kong
Limited and other relevant securities exchange in Hong
Kong or elsewhere for the time being in force and as may be
modified and amended from time to time; and

codes and guidelines issued by Securities and Futures
Commission of Hong Kong ( "HKSFC" ) or any other
relevant legislations or elsewhere for the time being in force
and as may be modified or amended from time to time.

The Client shall use the UOBKH(HK)L Internet Trading Service
strictly in accordance with these Terms and Conditions. The Client
shall not, and shall not in any way permit, enable, suffer or cause
any person or entity, to:-

(a)

(b)

(@

(C)

(e)

gain unauthorised access to or use of the UOBKH(HK)L
Internet Trading Service;

make any modifications, adjustments or alterations to any
information or services available on the UOBKH(HK)L
Internet Trading Service;

tamper, restrict or otherwise interfere in any way whatsoever
with any part, function or operation of the UOBKH(HK)L
Internet Trading Service;

use the User ID, ID and/or Password or any
equipment/software in a manner which is inconsistent with
these Terms and Conditions or detrimental to the
functioning or operation of the UOBKH(HK)L Internet
Trading Service;

access, use, store, modify or redistribute in any manner
inconsistent with these Terms and Conditions the
information, materials or data obtained from the
UOBKH(HK)L Internet Trading Service whether through any
other system equipment or software linked to the Client or
otherwise; or

cause any failure, interruption, error, defect in, misuse of,
impairment or corruption of any part of the UOBKH(HK)L
Internet Trading Service or any information or services
provided therein.

The Client shall be liable for and shall fully indemnify UOBKH(HK)L
from and against any and all actions, charges, losses, damages,
demands, liability, claims, costs (including legal costs on a full
indemnity basis), expenses and/or consequences howsoever
arising in respect of or in connection with any breach of the
Client's obligations under clause 1.4 above.
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If in the sole opinion of UOBKH(HK)L, any failure, interruption,
error, defect in, misuse of, impairment or corruption of the
UOBKH(HK)L Internet Trading Service is or has been or is likely to
be caused by any equipment or software of the Client,
UOBKH(HK)L may:-

(@ checkand inspect the Client's equipment and software; and

(b) require the Client to disconnect, cease the use of, upgrade
and/or modify the same at the Client's own cost.

The Client recognizes that the use of the UOBKH(HK)L Internet
Trading Service may involve the electronic transmission of
information that may be considered personal financial
information, including but not limited to the identity, the number
of shares traded and the net price for such shares. The Client
hereby consents to the transmission by electronic means of such
information through the UOBKH(HK)L Internet Trading Service;
such consent shall be effective at all times that the Client accesses
and/or uses the UOBKH(HK)L Internet Trading Service.

While UOBKH(HK)L has taken professional care and attention in
the provision of the UOBKH(HK)L Internet Trading Service,
UOBKH(HK)L does not warrant nor guarantee expressly or
otherwise that the UOBKH(HK)L Internet Trading Service provided
thereunder are suitable or fit for any particular financial,
investment or other purpose or is of merchantable quality in
relation to such purpose(s).

Risks

The Client acknowledges and understands that the UOBKH(HK)L
Internet Trading Service is a communication tool made available
by UOBKH(HK)L to the Client at the Client's request to facilitate
the communication between the Client and UOBKH(HK)L via the
Internet. The Client also acknowledges that there are security,
confidentiality and other risks in the use of the UOBKH(HK)L
Internet Trading Service and the Internet which may be beyond
the reasonable control of UOBKH(HK)L and that, by electing to use
and communicate through the UOBKH(HK)L Internet Trading
Service and the Internet, the Client accepts that all
communications between the Client and UOBKH(HK)L are made at
the sole risk of the Client.

The Client agrees and accepts that prices of securities quoted on
the UOBKH(HK)L Internet Trading Service may change at any time
and from time to time depending on the actual market conditions
and accordingly, the Client's orders in respect of dealings in
securities may not be executed or matched at the same prices as
the prices then quoted on the UOBKH(HK)L Internet Trading
Service at the time of the issuance of any such orders.

The Client acknowledges and accepts that the execution or
matching of his orders in respect of dealings in securities is
dependent on the prevailing market conditions and that
UOBKH(HK)L accordingly does not and cannot represent nor
warrant that any such orders transmitted through the
UOBKH(HK)L Internet Trading Service will be executed or matched
on an immediate or timely basis.

UOBKH(HK)L may from time to time provide Internet hyperlinks in
the UOBKH(HK)L Internet Trading Service to Internet web pages or
services provided by third parties. UOBHK may also from time to
time permit third parties to make available their services to the
Client through the UOBKH(HK)L Internet Trading Service. The
Client hereby acknowledges that such web pages or services
provided by third parties are beyond the control of UOBKH(HK)L
and that UOBKH(HK)L neither endorses nor recommends to the
Client any such web pages or services and accordingly, the Client
agrees that any access or use of such websites or services by the
Client shall be wholly at the Client's own risk.
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Instructions, Verifications, Acknowledgements and Notifications
The Client hereby authorises UOBKH(HK)L to rely and act on, and
treat as fully authorised by and binding upon the Client, all orders,
instructions and communications received by UOBKH(HK)L
through the UOBKH(HK)L Internet Trading Service by UOBKH(HK)L
under or using the Client's User ID, ID and/or Password
(hereinafter referred to as "Instructions").

All Instructions shall be deemed to have been given or made at
the time and in the format received by UOBKH(HK)L, and may be
carried out by UOBKH(HK)L without further verification with the
Client. UOBKH(HK)L shall be entitled (regardless of the
circumstances prevailing at the relevant time and without further
enquiry by UOBKH(HK)L as to the genuineness of Instructions
and/or the authority or identity of the person giving the same) to
regard all such Instructions as valid instructions given by the Client
notwithstanding that it may have been given by a third party with
or without the Client's consent and/or authority. If any Instruction
received by UOBKH(HK)L is, or is regarded by UOBKH(HK)L in
good faith to be, ambiguous, contradictory or conflicting,
UOBKH(HK)L may either disregard such Instruction (in whole or in
part) or carry out or execute such Instruction (in whole or in part)
in accordance to UOBHK's interpretation of such Instruction in
good faith without further reference or consultation with the
Client.

UOBKH(HK)L shall be under no obligation whatsoever to effect
any Instructions and shall be entitled to refuse to carry out the
same without giving any reasons for such refusal and without
incurring any liability whatsoever. Further, UOBKH(HK)L shall not
be responsible for any Instruction not being executed through the
UOBKH(HK)L Internet Trading Service for any reasons whatsoever.

Subject to the provisions of this clause 3, all transactions executed
or done by UOBKH(HK)L in accordance with any Instruction shall
be binding on the Client.

UOBKH(HK)L hereby reserves the right to deactivate or revoke the
Client's access to and use of the UOBKH(HK)L Internet Trading
Service if it suspects that the Instructions issued using the Client's
User ID, ID and/or Password are or have not been duly authorised
by the Client. In such event, UOBKH(HK)L may require the Client to
re-apply for a new User ID, ID and/or Password.

Any acknowledgement or notification issued or published by
UOBKH(HK)L via the UOBKH(HK)L Internet Trading Service shall be
deemed to have been received by the Client when the same was
issued or published by UOBKH(HK)L and the Client shall be bound
thereby notwithstanding that such acknowledgement or
notification may not have actually been received by the Client for
any reasons whatsoever.

Countermand of Client's Instructions

Subject to clause 4.2 below, all Instructions transmitted to
UOBKH(HK)L through the UOBKH(HK)L Internet Trading Service
shall be irrevocable irrespective of any typographical or keystroke
errors made when such Instructions are placed, any corruption or
distortion of Instructions which may occur when the Instructions
are transmitted through the UOBKH(HK)L Internet Trading Service
and UOBKH(HK)L shall be entitled to act on such Instructions (in
whole or in part) in accordance with these Terms and Conditions
notwithstanding UOBKH(HK)L's receipt of any request by the
Client to cancel or amend such Instructions. For the avoidance of
doubt, UOBKH(HK)L shall not be taken to have received or to have
notice of any request for cancellation or amendment of
Instructions from the Client until UOBKH(HK)L communicates its
receipt of the same to the Client.
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Upon receipt by UOBKH(HK)L of any request to cancel or amend
any Instruction, UOBKH(HK)L may, but shall not be obliged to,
cancel or amend any Instruction after the Instruction has been
transmitted to UOBKH(HK)L. UOBKH(HK)L shall use all reasonable
efforts to act on the Client's request for the cancellation or
amendment prior to UOBKH(HK)L's execution of such Instructions,
but UOBKH(HK)L shall have no liability whatsoever if such
cancellation or amendment is not effected. In the event that
UOBKH(HK)L cancels or amends, or attempts to cancel or amend,
any Instructions at the Client's request, the Client shall be liable to
pay any and all costs and expenses that may be incurred by
UOBKH(HK)L. For the avoidance of doubt, the Client shall be
bound by the execution for him by UOBKH(HK)L of any Instruction
(whether in whole or in part) if and to the extent that such
Instruction (or any part thereof) was not cancelled or amended by
UOBKH(HK)L for the Client pursuant to the Client's request.

Commission, Fees and Right of Debit

The Client agrees that UOBKH(HK)L may, and is hereby authorised
to, effect any payment to or from the Client's account pursuant to
or in connection with any Instruction.

The Client shall pay UOBKH(HK)L such subscription fees and other
costs, charges, expenses and interest for the use of the
UOBKH(HK)L Internet Trading Service at such rate as may be
determined by UOBKH(HK)L from time to time and notified to the
Client. UOBKH(HK)L further reserves the right to recover from the
Client any additional, special or out-of-pocket expenses incurred
on the Client's behalf pursuant to any Instructions.

All other agreements between the Client and UOBKH(HK)L for the
payment of fees, costs, charges, expenses and interest shall
continue to be in force and shall be in addition to and shall not be
affected by these Terms and Conditions for the payment of fees,
costs, charges, expenses and interest in connection with the
UOBKH(HK)L Internet Trading Service.

All fees, costs, charges, expenses and interest payable to
UOBKH(HK)L pursuant to these Terms and Conditions shall be
made in the currency specified by UOBKH(HK)L in each case.

At all times, the Client must ensure that he has sufficient funds to
fulfil any and all payment obligations when due. Similarly, the
Client at all times must ensure that he has sufficient shares in this
securities account for delivery when due.

Limits

UOBKH(HK)L hereby reserves the right at any time to set, vary or
cancel the limits for any transaction type, facility, service and
product that may be carried out or provided through the
UOBKH(HK)L Internet Trading Service, whether in monetary or
numerical terms or otherwise, and to vary their frequencies and
availability period.

UOBKH(HK)L may limit, cancel or suspend the UOBKH(HK)L
Internet Trading Service in whole or in part at any time without
giving any reason or prior notice and without incurring any liability
and may add to, withdraw or change the types of transactions that
may be available or carried out through the UOBKH(HK)L Internet
Trading Service.

New Services, Hardware and Software

UOBKH(HK)L may introduce new service(s) and/or new product(s)
through the UOBKH(HK)L Internet Trading Service at any time. By
utilising such new service(s) and/or product(s) as and when such
new service(s) and/or product(s) become available, the Client
agrees to be bound by the terms and conditions as UOBKH(HK)L
may prescribe governing each such new service and/or product.
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If new or different versions of the web browser or other software
necessary for the operation of the UOBKH(HK)L Internet Trading
Service are available, UOBKH(HK)L reserves the right not to
support any prior version of the web browser or other software. If
the Client fails to upgrade the web browser, obtain a supported
web browser or to use a supported version of any other software
as required by the UOBKH(HK)L, UOBKH(HK)L may reject
Instructions sent by that Client.

UOBKH(HK)L reserves the right to change the type or versions or
specifications of any hardware or equipment that the Client may
be required to use for the UOBKH(HK)L Internet Trading Service,
and in the event the Client fails to obtain the necessary hardware
or equipment to use the UOBKH(HK)L Internet Trading Service,
UOBKH(HK)L may reject Instructions sent by that Client.

Termination

Without prejudice to clause 1 above, this agreement with the
Client under the Terms and Conditions may be terminated by
UOBKH(HK)L in its sole and absolute discretion without giving any
reason at any time and without giving prior notice to the Client
and without incurring any liability whatsoever. Without prejudice
to the generality of the foregoing, UOBKH(HK)L shall be entitled
(but shall not be obliged) to terminate these Terms and
Conditions based on any grounds or reasons which will justify the
termination or closing of any of the Client's accounts with
UOBKH(HK)L. For the avoidance of doubt, the Client may only
terminate these Terms and Conditions upon giving fourteen (14)
days' prior notice in writing to UOBKH(HK)L.

Disclosure of Information

The Client agrees that UOBKH(HK)L may without incurring any
liability whatsoever, divulge or reveal to third parties any
information whatsoever regarding the Client or any of the Client's
account(s) maintained with UOBKH(HK)L for such purposes as
UOBKH(HK)L may deem:s fit, including:

(@) in order to link any of the Client's accounts maintained with
UOBKH(HK)L;

(b) where UOBKH(HK)L has entered into an agreement with
another party, whether in Hong Kong or otherwise, to
provide any service (including services available via
UOBKH(HK)L Internet Trading Service). In this case,
UOBKH(HK)L will provide that party with information about
the Client's accounts, transactions, transfers or bill
payments, and the Client's communications with
UOBKH(HK)L in order to carry out Instructions;

(c) where it is necessary for completing transactions, transfers
or bill payments or otherwise carrying out Instructions;

(d) in order to market or promote any services or products of
UOBKH(HK)L;

(e) in order to verify the existence and conditions of an account
for a third party, a payee, or any holder of a check issued by
the Client or on the Client's behalf through UOBKH(HK)L
Internet Trading Service; or

(f) in order to comply with laws, court orders, subpoenas or
other legal process or in order to give information to any
government agency or official having legal authority to
request such information.

For the avoidance of doubt, the Client agrees that UOBKH(HK)L
shall not be liable for any loss or damage that the Client may incur
as a result of the negligence, act or omission of any third party
referred to in the clause 9.1 above.
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Notification By Client
The Client shall promptly notify UOBKH(HK)L and in any event
within forty-eight (48) hours:-

(@) of any failure to receive an appropriate response that an
Instruction initiated by the Client through the UOBKH(HK)L
Internet Trading Service has been received and/or executed;

(b) of any receipt of a confirmation of an Instruction that the
Client did not place or an inaccurate or conflicting report,
account statement or information relating to the Client's
account;

(c) of any discrepancy between any information or report
produced or made available to the Client by the
UOBKH(HK)L Internet Trading Service on any medium
(including but not limited to electronic means), or in the
Client's portfolio, or an information source, and any other
such report or confirmation of a trade or order;

(d) if there is a discrepancy in the account balance, security
positions or order status reported to the Client through the
UOBKH(HK)L Internet Trading Service;

(e) (without prejudice to clause 1.1) if there is any other type of
discrepancy or suspicious or unexplained occurrence
relating to the Client's UOBKH(HK)L Internet Trading Service
account.

Investment Information and Intellectual Property

UOBKH(HK)L shall not be responsible in any way whatsoever for
the content, accuracy, timeliness or completeness of any
information, data or other services provided through the
UOBKH(HK)L Internet Trading Service.

UOBKH(HK)L shall further not be responsible in the event that the
Client is unable to access or use any information, data or other
services available on the UOBKH(HK)L Internet Trading Service, or
if the same is in any manner delayed, suspended, terminated,
corrupted or faulty in any way whatsoever.

The Client shall not reproduce, retransmit, disseminate, sell,
distribute, publish, broadcast, circulate or commercially exploit
any of the information, data or other services provided by
UOBKH(HK)L via the UOBKH(HK)L Internet Trading Service in any
manner without the prior written consent of UOBKH(HK)L, or use
the same for any unlawful or unauthorised purposes. The Client
hereby agrees to comply with any request by UOBKH(HK)L to
protect its copyrights, other intellectual property rights or moral
rights, whether statutory or otherwise howsoever arising in the
information, data or other services provided by UOBKH(HK)L.

The trade and service marks of UOBKH(HK)L displayed on the
UOBKH(HK)L web site are the sole and exclusive property of
UOBKH(HK)L and/or other relevant third parties. No right or
licence is given for any reproduction or use of any such trade and
service marks.

No Reliance on Information

The information provided on the UOBKH(HK)L Internet Trading
Service does not constitute professional advice from UOBKH(HK)L
nor should it be relied upon as such in relation to any investment
decision, trading activities or orders placed by the Client who shall,
at all times, rely on his own assessment and judgment in respect of
any investment decision or proposed transaction. UOBKH(HK)L
makes no warranty or representation, expressed or implied, as to
the information on the UOBKH(HK)L Internet Trading Service, or as
to its content, accuracy, completeness, timeliness or otherwise.
The availability of information on the UOBKH(HK)L Internet
Trading Service should not be taken in any way as an inducement
to trade or a solicitation for orders.
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The Client understands that each participating securities exchange
or association asserts a proprietary interest in all of the market
data (including without limitation real-time quotes) which it
furnishes to the parties that disseminate such data. The Client also
understands that neither any participating securities exchange or
association nor any supplier of market data guarantees the
timeliness, sequence, accuracy, or completeness of such market
data or any other market information, or messages disseminated
by any party. For the avoidance of doubt, UOBKH(HK)L shall not
be liable in any way for, and the Client agrees to indemnify and
hold harmless UOBKH(HK)L from and against, any and all claims,
demands, actions, losses, damages, liability, or costs, charges,
counsel fees, and expenses of any nature ("Losses") arising from or
occasioned by or in relation to (a) any inaccuracy, error, or delay in,
or omission of, (i) any such data, information, or message or (ii) the
transmission or delivery of any such data, information, or message,
or (b) any Losses arising from or occasioned by or in relation to (i)
any such inaccuracy, error, delay, or omission, (ii) the non-
performance of, or (iii) interruption of any such data, information,
or message, due either to any negligent act or omission by any
disseminating party or to any "force majeure" event (i.e. events
beyond the reasonable control of any disseminating party
including but not limited to floods, extraordinary weather
conditions, earthquakes, or other acts of God, fire, war, acts of
terrorism, insurrections, riots, labor disputes, accidents, actions of
government, communications, power failures, the malfunction of
any equipment or software) or any other cause beyond the
reasonable control of any disseminating party. The Client
understands and agrees that the Terms and Conditions may be
enforced directly against the Client by the securities exchanges
and associations providing market data to the Client.

Exclusion of Liability

Without prejudice to the generality of the other clauses in the
Terms and Conditions and in addition to the same, UOBKH(HK)L
shall not be liable to the Client or to any third party for any actions,
losses, damages, demands, liability, claims, costs, charges or other
expenses whatsoever and howsoever caused or arising from the
following (including but not limited to any act, default or omission
of UOBKH(HK)L, its agents or independent contractors): -

(@) the reliance or use of the information or trading and other
services provided through the UOBKH(HK)L Internet Trading
Service;

(b) any interruption, interference, delay, suspension,
malfunction, breakdown, operator error, bugs, virus or loss
of use of any of the services provided through the
UOBKH(HK)L Internet Trading Service;

() any failure of any computer hardware, application software
or other software utilised in relation to the provision of the
services on the UOBKH(HK)L Internet Trading Service;

(d) any cause over which UOBKH(HK)L does not have any
reasonable control including but not limited to any
governmental restrictions, exchange rulings, suspension of
trading, war, acts of terrorism, strikes, industrial actions, civil
commotions, the failure of any electronic or mechanical
equipment, telephone or other communication systems
lines or devices, public utility systems, unauthorised access
or theft (including but not limited to theft of passwords,
codes and/or log-in sequences);

(e) any direct, indirect, consequential or incidental loss or
damage of whatsoever nature and howsoever arising from
or in connection with any delay, failure, neglect or omission
to carry out or execute any orders or instructions given by
the Client through the UOBKH(HK)L Internet Trading
Service;

(f) any inaccuracy, error, delay in or omission of any
information or transmission or delivery of information.;
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(9) any delay, failure, error, omission which may ensue from the
maintenance of the UOBKH(HK)L Internet Trading Service
from time to time; or

(h)  the failure of any electronic protective measures, including
filters and anti-virus software, whether for the protection of
the integrity of the UOBKH(HK)L Internet Trading Service or
the filtering out of inappropriate Instructions for execution

or howsoever otherwise.

Both the Client and UOBKH(HK)L agree that no action, regardless
of form, arising out of or in connection with the UOBKH(HK)L
Internet Trading Service or these Terms and Conditions, may be
brought by the Client against UOBKH(HK)L more than one (1) year
after the cause of action has accrued.

Indemnity

The Client shall indemnify UOBKH(HK)L for all and any actions,
losses, damages, demands, liability, claims, costs, charges or other
expenses which UOBKH(HK)L may howsoever be subjected to in
relation to the UOBKH(HK)L's functions with respect to the
UOBKH(HK)L Internet Trading Service and including but not
limited to in connection with or arising from:

(@ any unauthorised Instructions or other instructions and data
of the Client that might be transmitted through the
UOBKH(HK)L Internet Trading Service or any Instructions or
such other instructions and data being inaccurate, garbled
or incomplete;

(b) the recovery of or attempt to recover by UOBKH(HK)L from
the Client of any monies due to UOBKH(HK)L or the
enforcement by UOBKH(HK)L of these Terms and
Conditions;

(c) any change in any law, regulation or official directive which
may have a material adverse effect on these Terms and
Conditions or UOBKH(HK)L; and

(d) any breach by the Client of any of the Client's
representations, warranties and obligations pursuant to
these Terms and Conditions.

Communications

All notices, alerts and other communications to the Client may be
sent by post, hand delivery, telex, cable or facsimile transmission,
mobile phone, pager, electronic mail or such other manner as
UOBKH(HK)L may in its sole and absolute discretion deem fit, to
the Client's last known address, telex or cable or facsimile number,
mobile phone or pager number or electronic mail address in
UOBKH(HK)L's records.

The Client hereby undertakes to inform UOBKH(HK)L immediately
in writing of any change in the Client's address, telex or cable or
facsimile number, mobile phone or pager number or electronic
mail address.

All notices, alerts and other communications sent by UOBKH(HK)L
shall be conclusively deemed to have been received by the Client
on the day following such posting if sent by post, notwithstanding
that the same may be returned unclaimed; on the day of delivery if
delivered by hand; and at the time and day of dispatch by
UOBKH(HK)L if sent by telex, cable, telefax or electronic mail,
despite any evidence or fact to the contrary and shall be deemed
to be effective service for the purpose for which such notice,
communication and/or other instrument was sent. A written
statement by an officer of UOBKH(HK)L confirming the posting or
dispatch of any such notice, alert or other communication from
UOBKH(HK)L shall be binding and conclusive evidence of this fact
against the Client.
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Subject as otherwise provided for by the Terms and Conditions, no
communication from the Client to UOBKH(HK)L may be effected
by electronic mail or any other electronic media without the prior
written consent of UOBKH(HK)L. In any event, such electronic
communication shall be deemed not to have been received by
UOBKH(HK)L until it is actually received by a person designated by
UOBKH(HK)L to receive such communication and unless such
communication is in a format readily decipherable by
UOBKH(HK)L's computer systems.

Invalidity of Any Provisions

If any of the provisions of the Terms and Conditions or any part
thereof shall be adjudged invalid, illegal or unenforceable in any
respect, the validity, legality and enforceability of the remaining
provisions shall not be in any way affected.

Law and Jurisdiction

Trading on the Client's Account, together with any terms and
conditions imposed on the Client (whether during the opening of
the account or in these Terms and Conditions) are subject to and
shall be governed by and interpreted in accordance with the
codes, and guidelines of HKSFC as amended from time to time
and the laws of Hong Kong Special Administrative Region of the
People’ s Republic of China ( “Hong Kong" ). The Client hereby
irrevocably submits to the non-exclusive jurisdiction of the courts
of Hong Kong and the Client further waives any objection to the
proceedings on the ground that the proceedings have been
brought in an inconvenient forum, save that UOBKH(HK)L will be
at liberty to proceed with any legal action against the Client in any
court in any other jurisdiction.

Service of Process

The Client agrees that in any legal action taken by UOBKH(HK)L
against him, service of any Writ of Summons or other originating
process or any other court document (the "Court Documents")
may be effected on the Client by leaving the same at the address
given by the Client when opening his account or at the last known
address of the Client after the opening of his account. Where such
address is a postal box number or other mail address, then the
service of the Court Documents may be effected by posting the
same to such address and the Client hereby irrevocably confirms
that service of such Court Documents in the manner stated above
shall be deemed good and sufficient service on the Client, and the
Client further agrees to waive all rights to demand personal
service in respect of such Court Documents.

Survival

For the avoidance of doubt, the Client's obligation to pay all fees,
costs, charges, expenses and amounts accrued up to (and
including) the date of termination and in respect of clauses 13 and
14 shall survive the termination of these Terms and Conditions or
the deactivation or revocation of the UOBKH(HK)L Internet
Trading Service.
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APPENDIX | RISK DISCLOSURE STATEMENT

Bt S5 — [ B4 BR 22 AR

I/We declare and acknowledge that UOB Kay Hian (Hong Kong) Limited
( "UOBKH(HK)L" ) has provided the following Risk Disclosure Statements
(including Additional Risk Disclosure Statement) to me/us in
English/Chinese, which is the language of my/our choice, and I/we have
been invited to read the Risk Disclosure Statements, to ask questions and
take independent advice if I/we wish.

In particular, | am/we are aware that there are risks associated with margin
trading in securities buying and selling and with providing authority to
repledge the securities collateral, that I/we should read this document
carefully before I/we decide to accept the margin financing arrangement.

RISK OF MARGIN TRADING
I/We understand that the risk of loss in financing a transaction by deposit of
collateral is significant. I/We may sustain losses in excess of my/our cash and
any other assets deposited as collateral with UOBKH(HK)L. Market
conditions may make it impossible to execute contingent orders, such as
“stop-loss” or “stoplimit” orders. |/We may be called upon at short
notice to make additional margin deposits or interest payments. If the
required margin deposits or interest payments are not made within the
prescribed time, my/our collateral may be liquidated without my/our
consent. Moreover, |/we will remain liable for any resulting deficit in my/our
account and interest charged on my/our account. I/We should therefore
carefully consider whether such a financing arrangement is suitable in light

of my/our own financial position and investment objectives.
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RISK OF PROVIDING AN AUTHORITY TO REPLEDGE SECURITIES
COLLATERAL ETC.

I/We understand that there is risk if I/we provide UOBKH(HK)L with an
authority that allows it to apply my/our securities or securities collateral
pursuant to a securities borrowing and lending agreement, repledge my/our
securities collateral for financial accommodation or deposit my/our
securities collateral as collateral for the discharge and satisfaction of its
settlement obligations and liabilities.

If my/our securities or securities collateral are received or held by
UOBKH(HK)L in Hong Kong, the above arrangement is allowed only if I/we
consent in writing. Moreover, unless | am /we are a professional investor,
my/our authority must specify the period for which it is current and be
limited to not more than 12 months. If | am /we are a professional investor,
these restrictions do not apply. Additionally, my/our authority may be
deemed to be renewed (i.e. without my/our written consent) if UOBKH(HK)L
issues me/us a reminder at least 14 days prior to the expiry of the authority,
and I/we do not object to such deemed renewal before the expiry date of
my/our existing authority.

| am /We are not required by any law to sign these authorities. But an
authority may be required by UOBKH(HK)L, for example, to facilitate margin
lending to me/us or to allow my/our securities or securities collateral to be
lent to or deposited as collateral with third parties. UOBKH(HK)L should
explain to me/us the purposes for which one of these authorities is to be
used.

If 1/we sign one of these authorities and my/our securities or securities
collateral are lent to or deposited with third parties, those third parties will
have a lien or charge on my/our securities or securities collateral. Although
UOBKH(HK)L is responsible to me/us for securities or securities collateral
lent or deposited under my/our authority, a default by it could result in the
loss of my/our securities or securities collateral.

I/We understand that a cash account not involving securities borrowing and
lending is available from most licensed or registered persons. If I/we do not
require margin facilities or do not wish my/our securities or securities
collateral to be lent or pledged, |/we should not sign the above authorities.
Rather, I/we should ask to open this type of cash account.

Besides the risk associated with margin trading in securities buying and
selling and with providing authority to repledge the securities collateral,
I/We also acknowledge that |/we have read, taken independent advice
regarding and fully understand the following statements:
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SAFEKEEPING

Any securities which are held by you for safekeeping may at
my/our own risk and expense, and there may be risks in leaving
securities in  UOBKH(HK)L's safekeeping. For example, if
UOBKH(HK)L is holding my/our securities and UOBKH(HK)L
becomes insolvent, |/we may experience significant delay in
recovering the securities. These are risks that I/we am/are prepared
to accept.

I/We also understand that there are risks in leaving securities in the
Broker's custody and that, having by this document authorised the
Broker to deposit my/our securities with third parties as security for
loans to the Broker or others and to lend my/our securities to third
parties or borrow securities for my/our account, I/we risk the loss
of such securities.

RISK OF SECURITIES TRADING

The price of securities can and does fluctuate and any individual
security may experience upwards or downwards movements and
may even become valueless. There is an inherent risk that losses
may be incurred rather than profit made as a result of buying and
selling securities and this is a risk that I/We am/are prepared to
accept. In particular, there is a high degree of leverage associated
with margin trading in securities because of the small initial cash
margin requirement, such high leverage can work for as well as
against me/us and can lead to large losses as well as gains, under
certain market conditions I/we may find it difficult or impossible to
liquidate a position and therefore my/our losses may not be
limited to the initial cash margin or additional cash margins
deposited and these are all risks which |/we am/are prepared to
accept.

RISK OF TRADING OPTIONS
I/We acknowledge that, due to the volatile nature of securities
markets, the purchase and writing of options over securities
involves a high degree of risk.

WARNING TO OPTION HOLDERS

Where I/we am/are an option holder, I/we understand that some
options may only be exercised on its expiry day (European-style
exercise) and that other options may be exercised at any time
before expiration (American-style exercise). |/We understand that
upon exercise some options require delivery and receipt of the
underlying security and that other options require a cash payment.

Where |/we am/are an option holder, |/we am/are aware that an
option is a wasting asset and there is a possibility that as an option
holder I/we may suffer the loss of the total premium paid for the
option. |/We am/are aware that as an option holder in order to
realise a profit it will be necessary to either exercise the option or
close the long option position in the market. Under some
circumstances it may be difficult to trade the option due to lack of
liquidity in the market. |/We am/are also aware that UOBKH(HK)L
has no obligation either to exercise a valuable option in the
absence of my/our instruction or to give to me/us prior notice to
the expiration date of the option.
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WARNING TO OPTION WRITERS

Where I/we am/are an option writer, |/we am/are aware that as a
writer of an option I/we may be required to pay additional margin
at any time. I/We am/are aware that as an option writer, unlike an
option holder, |/we may be liable for unlimited losses based on the
rise or fall of the price of the underlying security and my/our gains
are limited to the option premium.

Where I/we am/are an option writer, |/we understand that writers
of American style call (put) options may be required at any time
before expiry to deliver (pay for) the underlying securities to the
full value of the strike price multiplied by the number of underlying
securities and I/we also recognise that this obligation may be
wholly disproportionate to the value of premium received at the
time the options were written and may be required at short notice.

I/We acknowledge that the risk of loss in trading options is
substantial. In some circumstances, I/We may sustain losses in
excess of my/our initial margin funds. Placing contingent orders,
such as "stop-loss" or "stop-limit" orders, will not necessarily avoid
loss. Market conditions may make it impossible to execute such
orders. 1/We may be called upon at short notice to deposit
additional margin funds. If the required funds are not provided
within the prescribed time, my/our position may be liquidated.
I/We will remain liable for any resulting deficit in your account.
I/We should therefore study and understand options before I/We
trade and carefully consider whether such trading is suitable in the
light of my/our own financial position and investment objectives. If
I/We trade options, I/We should stay informed of exercise and
expiration procedures and my/our rights and obligations upon
exercise or expiry.

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
Where I/we instruct UOBKH(HK)L to use the Account for trading
securities on GEM, |/we understand and acknowledge that:

(@) the price of securities traded on GEM can and does fluctuate,
and any individual security may experience upwards or
downwards movements, and may even become valueless.
There is an inherent risk that losses may be incurred rather
than profit made as a result of buying and selling securities
traded on GEM;

(b) GEM has been established as a market designed to
accommodate companies to which a high investment risk
may be attached. In particular, companies may list on GEM
with neither a track record of profitability nor any obligation
to forecast future profitability. |/We appreciate that there
may be risks arising out of the emerging nature of
companies listed on GEM and the business sectors or
countries in which the companies operate;

() l/we am/are aware of the potential risks of investing in such
companies and understand that I/we should make the
decision to invest only after due and careful consideration;
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(d) the greater risk profile and other characteristics of GEM
mean that it is a market more suited to professional and
other sophisticated investors;

(e) given the emerging nature of companies listed on GEM,
there is a risk that securities traded on GEM may be
susceptible to higher market volatility compared to securities
traded on the Main Board of the Exchange and no assurance
is given that there will be a liquid market in the securities
traded on GEM;

(f)  the principal means of information dissemination on GEM is
publication on the internet website operated by the
Exchange. Companies listed on GEM are not generally
required to issue paid announcements in gazetted
newspapers. Accordingly, |/we acknowledge that I/we need
to have access to up-to-date information with respect to
GEM-listed companies as published on the GEM website;

(g) this risk disclosure statement relating to GEM does not
purport to disclose all the risks and other significant aspects
of GEM and I/we should undertake my/our own research and
study on the trading of securities on GEM before

commencing any trading activities; and

(h) 1/we should seek independent professional advice if I/we
am/are uncertain or have not understood any aspect of this
risk disclosure statement or the nature and risks involved in
trading of securities on GEM.

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO
DIRECT MAIL TO THIRD PARTIES

If I/we have provided UOBKH(HK)L with an authority to hold mail
or to direct mail to third parties, I/we are fully aware that it is
important that I/we promptly collect in person all contract notes
and statements of my/our account and review them in detail to
ensure that any anomalies or mistakes can be detected in a timely
fashion.

RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG
KONG

I/We are fully aware that my/our assets received or held by
UOBKH(HK)L outside Hong Kong are subject to the applicable laws
and regulations of the relevant overseas jurisdiction which may be
different from the Securities and Futures Ordinance (Cap.571) and
the rules made thereunder. Consequently, such assets of
mine/ours may not enjoy the same protection as that conferred on
client assets received or held in Hong Kong.
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RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK
EXCHANGE OF HONG KONG LIMITED

Where I/We instruct UOBKH(HK)L to use the Account for trading
Nasdag-Amex securities at the Exchange, I/we understand that the
securities under the Nasdag- Amex Pilot Program ( “PP" ) are
aimed at sophisticated investors and should consult UOBKH(HK)L
and become familiarised with the PP before trading in the PP
securities. |/we should be aware that the PP securities are not
regulated as a primary or secondary listing on the Main Board or
the Growth Enterprise Market of the Stock Exchange of Hong Kong
Limited.

RISK OF ELECTRONIC COMMUNICATION SERVICE

I/we understand that if I/we undertake to give instructions in
connection with the Account through electronic communications,
I/we may be exposed to risks associated with any electronic
communication service provided by UOBKH(HK)L including the
failure of hardware and software, and the result of any system
failure may be that my/our order is either not executed to my/our
instructions or is not executed at all.

Furthermore, I/we understand that electronic communication may
be subject to delays in transmission and receipt of my/our
instructions or other information, delays in execution or execution
of my/our instructions at prices different from those prevailing at
the time my/our instructions were given, transmission interruption

or blackout.

UOBKH(HK)L accepts no responsibility for any loss which may be
incurred by me/us as a result of such interruptions or delays or
access by third parties. |/we understand that |/we should not place
any instructions with UOBKH(HK)L via electronic communication if
I/we are not prepared to accept the risk of such interruptions or
delays.

I/We understand that paragraph 6.1 of the Code of Conduct for
Persons Licensed by or Registered with the Securities and Futures
Commission requires this document (including any other
agreement, authority, risk disclosure, or supporting document
thereto) to be printed in both English or Chinese according to the
language of my/our preference. . I/We confirm that I/we prefer to
receive the English version of such documents and expressly waive
my/our right to receive a Chinese version of such documents.
However, if this Agreement (including any other agreement,
authority, risk disclosure, or supporting document thereto) are
accompanied by a Chinese version, in the event of any
inconsistency, the English version of such documents shall prevail.

I/We fully understand and accept that, by signing this Agreement,
UOBKH(HK)L is authorised to sell my/our securities charged to
UOBKH(HK)L at any time without prior notice to or demand on
me/us and therefore I/we may not be given any time or
opportunity to redeem such securities.
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15 RISK OF ENTERING INTO OVER-THE-COUNTER DERIVATIVE BIERRB AT IIBIMTE T AR SRR
TRANSACTIONS WITH AN UNLICENSED PERSON

I/We understand that if I/we enter into over-the-counter derivative KA/ EEHREB - BUOAAN / EEHRELERE
transactions  with UOB  Kay Hian Private Limited FMABIRAS( "HFFH L )FIIIBIMTETER
( "Counterparty” ), it is important for me/us to note that the 2 AAN/BENWEIR  HFAUEERE
Counterparty is not licensed by the SFC and hence is not subject to 3 AEAZREENRTAEERE -

the conduct and prudential supervision by the SFC.

I/We acknowledge that the Counterparty is regulated by Monetary KA/ EEEIHFAZHMEE wﬁ%@% B
Authority of Singapore. Although the Counterparty is regulated by & - 1§ﬁ4¥1¥7‘5y\% REEWBNEE -
another regulatory body, the regulation of such regulatory body ZEEHBWEED fi E*‘%E’Jﬁ”*ﬁﬁﬁx
may be different from the regulation of the SFC, and the protection B MAA/ESEZEERBNEE TR
that I/we receive under the regulation of that regulatory body BHRE - BXAN /B é—r}{{ RN FFHEFE
might not be the same as the protection that I/we would receive if S2RENIER T PTESHRIETIBERRZER -

the Counterparty were licensed by the SFC.

I/We should cautiously consider whether it would be in my/our KA/ BSESEEER BEFH (fMEEa
best interest to enter into over-the-counter derivative transactions FhEE ) TTUBNMTETERSEEZTEA
with the Counterparty instead of a licensed corporation and seek A/ EBEENRENZ  IERH AN/ B
independent professional advice when in doubt. EESRBUNEESE -

ADDITIONAL RISK DISCLOSURE STATEMENT
M N ISR R R AR E

This risk disclosure only outlines the risks associated for your reference. It is difficult to list out all risks involved and the impact of other
market factors and reveal all associated risks and important issues. Trading Derivative Products involves high risks and is not suitable for
every investor. Investors should understand and consider the following risks before trading in these Derivative Products and seek
independent professional advice where necessary with respect to any exposure to derivative products to ensure that any decision you
make is suitable with regards to your circumstances and financial position.

KERIBESERINELE %Fﬁﬁ*%ﬂﬁﬁﬂiﬁ%%ﬁ% BITBEZRREBE——Fi - TARTEBERG ZERREREMNEERE - B
BUTEERARBER  UIFABES - REZEETTEESIVESERERERU MTNEARRENEREREBNSBL ZEXERTRER

BROTEEREAESET

Risks Involved in Trading Derivative Warrants ( “DW" ) 1REHTHEEE S RAER

1.Issuerrisk S1TEEM

Warrants are not asset backed. In the event that a warrant issuer becomes insolvent and defaults on its warrants, derivative warrant
holders are unsecured creditors of an issuer and they have no preferential claim to any assets an issuer may hold. Therefore, investors are
exposed to the credit and other risks in relation to the issuer.

BEBTREEER MREBTAEBMEEIMEEREY  ATERENEAASEITEARERTENERERERA  HRTENEELET
EERERE ; Bt - TTAEESNREERAERTRRRGEREM A ENER -

2. Gearing risk &R @&

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in value to a
much greater extent than the underlying asset. Gearing effect can work in reverse. A small change in the price of the underlying asset can
lead to a substantial decline in the warrant price. In the worst case, the value of the derivative warrants may fall to zero and holders may
lose their entire investment amount.

BEITEHEEREENEFEEEER  EUTEEIERAKNBETEARAHEHRSE - *ET;T’EﬁHTJ«MEJi?’iH EfF - HEAEEBRI/NIE
SR UENERERRNETY - ERENERT  ITEREERTRES  REZUESTHELEHNE

3. Limited Life BB
Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-money, they
become worthless at expiration. Deeply out-of-the-money warrants are less sensitive to movements in the price of the underlying asset
because such warrants are unlikely to become in-the-money on expiry.
HEREAE - TEREAZHA - WFRAAN - TEREIPRWNFENER - A2 RAEE - BEMEBHHFEEEEBENGRMER
B ERAEEISEINEARERNEINHE AKX -
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4. Time Decay B8

One should be aware that so long as other factors remain unchanged the value of derivative warrants will decrease over time. Therefore,
derivative warrants should never be viewed as products that are bought and held as long term investments.

REAMAZRASAE  TERBERIRREMER - REZEHAERITEEEARERETIR -

5. Volatility Ki&E
Other factors being equal an increase in the volatility of the underlying asset should lead to a higher warrant price and a decrease in

volatility lead to a lower derivative warrant price.
EEMERAZ  HEEENKBEEMNESETEREEELR ; Ak - RERVSEOTEREEETE -

6. Market forces m5HNE

In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also affected by
all other prevailing market forces including the demand for and supply of the derivative warrants. This is particularly so when a derivative
warrant issue is almost sold out and when issuers make further issues of an existing derivative warrant.

R RESTERBIEREBWERERS - FIEEMMSRE (AFEEEARSERS LWMK ) EXETERBNER - ETEREEmSE L
RIGEBEN N BITEIBRITERRR - AHINZ -

7. Liquidity risk iR EEE

Although derivative warrants have liquidity providers, there is no guarantee that investors will be able to buy / sell derivative warrants at
their target prices any time they wish.

HATTERERANBERME  BREREREBUUBRUEBRERA / AHITERE -

8. Turnover E%#

High turnover should not be regarded as an indication that a derivative warrant’ s price will go up. The price of a derivative warrant is
affected by a number of factors in addition to market forces, such as the price of the underlying assets and its volatility, the time
remaining to expiry, interest rates and the expected dividend on the underlying assets.

SEERAEBRRIETERBZEBRE LANETR - RS H85  TTERENERIZRARTE  NEREENERKEREY - FIEANE
RIS - AR RABREEENTRIRE

Risks Involved in trading Callable Bull/Bear Contracts ( “CBBC" ) EE&E4 &S RIEM

1. Mandatory call 3&#IuzE

CBBC are not suitable for all investors and investors should consider their risk appetite prior to trading. A CBBC may be called by the
issuer and cease trading when the price of the underlying asset hits the Call Price. Payoff for Category N CBBC will be zero when they
expire early. When Category R CBBC expire early the holder may receive a small amount of Residual Value payment, but there may be no
Residual Value payment in adverse situations. Once the CBBC is called, even though the underlying asset may bounce back in the right
direction, the CBBC which has been called will not be revived and investors will not be able to profit from the bounce-back.
GHRBUABESMBARES  REFCEEFRIARLERASHEAZZVAR - E4RENHABREEBRBRWEE - FRESHFHEET
BugE - EETELL - N BEREH A AT OREREE - B2 R BFER - FEANUROVERERERE - BERENIER NIROEELET
BREE - SFREREEE - FEHEREEBERE  ZEFRITAZBERERENS LEE  AEREELSHERREMER -

2. Gearing effects 1&#2{ER

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the underlying asset.

When the underlying asset price is closer to the CBBC Call Price, the risk for the CBBC being called is higher. Theoretically, the CBBC

gearing ratio will be higher, reflecting the risk of being called. Investors may suffer higher losses in percentage terms if they expect the

price of the underlying asset to move one way but it moves in the opposite direction.

BARFREZREER  +REERELALNEREREREERS - SEFEENERRERFRIBIWEIE - AIFARERWEIR E R
B b ARENEREERFRS - RO ER - SHEEEEERNERNEREERTRINAR - REZEUEEAZ LA EERW

|k -

3. Limited Life BREAIEIIER

A CBBC has a limited lifespan as denoted by the fixed expiry date. The life of a CBBC may be shorter if called before the fixed expiry date.

The price of a CBBC fluctuates with the changes in the price of the underlying asset from time to time and may become worthless after

expiry and in certain cases, even before the normal expiry if the CBBC has been called early.

HERBRTIHNANEUBEENR AR, - BEIHAIBRFWE - FERENBNIIREEER - BRI RENEESBAERESEERNES)
MKE - RIPRELIBEE - ERLEN TERREWD - F8RE NS FRAEE -
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4. Movement with underlying asset 1ERAZEEMED

The price changes of a CBBC tends to follow closely the price changes of its underlying asset, but in some situations it may not. Prices of
CBBC are affected by a number of factors, including its own demand and supply, funding costs and time to expiry. The delta for a
particular CBBC may not always be close to one, especially when the price of the underlying asset is close to the Call Price.
GEREBENEREHBOREMEFEENERES) BEELER TRV EAFEEEERNESHEL - FRINERZSEARRFATE - SFHAK
SRR - MBERRERIIBNRR - FERENETERN—EEI— ( LHERFEENEREOWREIER ) -

5. Liquidity mEEREME

Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy/sell CBBC at their target prices any time
they wish.

HAFRERANBERHTE  BAEREREZYMUBIKUEBEEEA /hH4ERE -

6. Funding costs B1#&ER

The issue price of a CBBC includes funding costs charged upfront for the entire period from launch to normal expiry. Funding costs are
gradually reduced over time as the CBBC moves towards expiry. The longer the duration of the CBBC, the higher the total funding costs.
When a CBBC is called, the CBBC holders (investors) will lose the funding cost for the remaining period even though the actual period of
funding for the CBBC turns out to be shorter. Investors should also note that the funding costs of a CBBC after launch may vary during its
life.

FRBERTREEEPNMBERFEERTER - UHERBEFRRURUEAERMED - FERENHREE - ARMEERMUS - B4
AR RUEE - BIEEEHEMHE  BRFAADEEAERECHNNHBER - B REZERIZVBERNRFRZNIRBANES CREE) -

7. Trading of CBBC close to Call Price ##RUIEERZZS

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and uncertain
liquidity. CBBC may be called at any time and trading will terminate as a result.

However, the trade inputted by the investor may still be executed and confirmed by the investors after the Mandatory Call Event (MCE)
since there may be some time lapse between MCE and suspension of the CBBC trading. Any trades executed after the MCE will not be
recognized and will be cancelled. Therefore, investors should be aware of the risk and ought to apply special caution when the CBBC is
trading close to the Call Price.

HEEEERBIWOER - FRENERUARKEY  EEEZEER  RESRE  FRETEHERWEIMRSELE -
BEREEEFWRISHEFRBERFLIEEVHUREEE—LFE  RIBF USRS ERFINESHEER A ERREKER - BEQERSIWE
SHERBITHRSBAREAR L ERIVE - AREESHERAREBENFREBRFBRIIES -

8. Overseas Underlying Assets BIMARIEE

CBBC issued on overseas underlying assets may be called outside the Exchange’' s trading hours. Besides, Investors trading CBBC with
overseas underlying assets are exposed to an exchange rate risk as the price and cash settlement amount of the CBBC are converted
from a foreign currency into Hong Kong dollars.

LUBSMERZE ER ER BTN B U EB AN SRBRMUSMIE - 15 - ERFERENER RS AESHRIIMNERIRABEBRED - B
BEHIERAEIMIBEENFRRBNREERRSZERER -

Risks Associated with Exchange Traded Funds ( “ETFs" ) XRSFEEEEMER

1. Credit/Counterparty Risk 158 / XS FEKE

Synthetic ETFs typically invest in over-the-counter derivatives issued by counterparties to track an index's performance. Synthetic ETFs
are subject to counterparty risk associated with the derivatives issuers and may suffer losses if the derivatives issuers default or fail to
honour their contractual commitments. Synthetic ETFs are also exposed to both the risks of the securities that constitute the index as
well as the credit risk of the counterparty that issues the financial derivative instruments for replicating the performance of the index.
B ETF —RIRERBERSHFET - WEMBRRRNSINMIETLR - &/ ETF FASROTETEZRTENRSHFRER : BRTHRE
FEERITHG#EE - ETF NERRIEX - G ETF TRASBREHNESNER - MR TEEEEERRRNERMITETENRISHFHN
ERER -

Some synthetic ETFs invest in financial derivatives issued by a number of different counterparties in order to diversify the counterparty
credit risk concentration. However, the more counterparties an ETF has, the higher the mathematical probability of the ETF being
affected by a counterparty default. Further, potential contagion and concentration risks of the derivative issuers should be taken into
account (eg since derivative issuers are predominantly international financial institutions, the failure of one derivative counterparty of a
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synthetic ETF may have a “knock-on” effect on the other derivative counterparties of the synthetic ETF). As a result, an ETF could suffer
a loss substantially more than its expected exposure in the event of a single counterparty default.

HLESHETF REFXBASBRGHUFR/ITNEROTETR  LEDHRSHFRABNEPE - B2 - ETFRNRSHFES - MEHB L - ETFRR
SHFBRATENRELES - It TREBAMITETIERTANBEEHZERETRER (AN - ARTETIERTATEZEZER S MK
% AICESH ETF WEP—ESTETERSHFAIR - BosEHa ETF WEMITETEXSHFEL "E#H , &) - #REM ETF F5
REOHFRHENEBRR  EIHFRABOAERR  CEZFENRRHEEZEETEE - 1B —BETHEFRERROEN  BEPRNTHED
ALEEEREVMSZE - R ETFEXRE - At - 15 —BRXS5HFELN - Al ETF IR RBSHREFRHHONESR -

Some synthetic ETF managers, however, only acquire financial derivatives from one or a few counterparties. These managers may seek to
reduce an ETF's net exposure to each single counterparty by requiring the counterparty(ies) to provide at least 100% collateralization to
ensure there is no uncollateralized counterparty risk exposure arising from the use of financial derivatives to replicate index performance.
B2 #9 ETF EBAER —ZHHZRSHFWETHITETE - BLEEBAUERZBERRSHFRHEED 100%89IEHm - BIE ETF &
BRE-XZHFNFHO - LERUEEAFERASMITETEEREHRIREENTOREENRZHFRAMMHO -

Investors should note in case where collateral is provided by counterparties to a synthetic ETF, the collateral may concentrate on
particular market(s), sector(s) and/ or securities issued by specific sovereign or public issuer(s) which may not be related to the
underlying index.

REERIE  NIEHEREERSHFOEM ETF #4t  ERRUEPRBEBEN T RS ARETHRERT - LolEEAREHRENE (L&)
M5~ THEK / WiES -

Furthermore, even if a synthetic ETF is fully collaterised, when the ETF seeks to exercise its right against the collateral, the market value of
the collateral could be substantially less than the amount secured if the market dropped sharply before the collateral is realised, thereby
resulting in significant loss to the ETF. Therefore, the relevant synthetic ETF managers have also been required to put in place a prudent
haircut policy, in particular, where the collateral taken is in the form of equity securities, the market value of such equity collateral must
be equivalent to at least 120% of the related gross counterparty risk exposure.

Ies - Bl E A ETF E2EEEE - (BE ETF ERTEESNERRAVENR - S ESREPmATARE N - AR IO EYABIERE
HEER - WY ETF ERBEXRIER - Bt - MENG R ETF EEATMRBREEFENHREE - LHERBRERFTESNTAR - ZRER
BRNHELNRZEDESRERAZSHFRREHO/ 120% -

2. Market Risk i35 E &

ETFs are exposed to the economic, political, currency, legal and other risks of a specific sector or market related to the index that it is
tracking.

ETF AR HAEHHE BT E SIS ITENAE - BUR - B - ZEAEM S ERERE -

2A. Passive Investments Risk  #Eh1% = &%

ETF is not "actively managed" and therefore, when there is a decline in the underlying index, the ETF that tracks the index will also
decrease in value. ETF managers will not take defensive positions in declining markets, investors may lose a significant part of their
respective investments if the underlying Index falls. Investors must be prepared to bear the risk of loss and volatility associated with the
underlying benchmarks.

ETF W3k "EEEE, - WRLL - ERERE N - BHZIEEA0 ETF WEEDE N - ETF B AR A SERM PRI RS - MuHEREE
R - AIEEEUBEBRRESRERAMBANKRE - REFLAAEZBRNERIURARBEERKENRIAER -

3. Tracking error risk iBRitER=E

Tracking error is the difference between the performance of an ETF and its underlying benchmark. Tracking error can arise due to factors
such as failure of the ETF's tracking strategy, foreign exchange differences between the base currency or trading currency of an ETF and
the currencies of the underlying investments, or corporate actions such as rights and bonus issues by the issuers of the ETF's underlying
securities, the impact of the Total Expense Ratio (TER), changes in the composition of the underlying benchmark and type of ETF (i.e.
physical vs synthetic). Particularly, the TER of an ETF may include management fee and other fees and costs (eg transaction costs, stamp
duties, costs for preparing financial reports and other prescribed documentation, legal and auditing fees, insurance costs, fees for
custody services, etc) — there is no universal definition. An ETF' s estimated TER is stated in the prospectus. The estimated TER of an ETF
does not necessarily represent the fund’ s tracking error because the fund’ s NAV may be affected by other factors, eg dividends and
other income from the portfolio, and in the case of a synthetic ETF, the indirect costs borne by the fund may only be reflected in the
market value of the derivatives it holds.
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Depending on its particular strategy, an ETF may not hold all the constituent securities of an underlying index in the same weightings as
the constituent securities of the index. Therefore, the performance of the securities underlying the ETF as measured by its NAV may
outperform or under-perform the index.

BHtRERE ETF BAAREEME ZANRIRER - RETULIZE ETF RBMEIEAYN - ETF MEREBHRSEBEERRENEB ZBNESR
=2 - T (W ETF WERNBITENHRKRRANRT) RERLLRNTE - HRERES K ETF 85 (IFBNEERHNEGMN ) &
% - ALH ETF WABERXTRBAESR  UMUEEEEEREMNER (HINRSER - IR - FEMBREREM Y  EZRZRZH - R
B FEERBSENER ) - ETF WESHRBERLLRENERESE - BER ETF WABRIERA—ESEZEESNENRE - AR ETF WEE
FEUREMREFE  AIUREASHHRNREREMNE  SEBSHN ETF - EEEAENEZERNREEBEMBITETENTE
2 BR 2 -

BIERFERRE - ETF JEMBARIRZEENANRESNEESBRBERNMAERNES - Bt - ETF AENESHNRE (UEEEFER
&) oimalinmEaE -

4. Risk in trading at discount or premium to NAV EEESRSEREEFE

Since the trading price of an ETF is typically determined by the supply and demand of the market, the market price of an ETF may be ata
discount or premium to its NAV. This price discrepancy is caused by supply and demand factors and may be more likely to emerge
during periods of high market volatility and uncertainty. This phenomenon may also be observed in ETFs tracking specific markets or
sectors that are subject to direct investment restrictions. Also, the reference index or market that an ETF tracks has restricted access, units
in the ETF may not be created or redeemed freely and efficiently. The supply and demand imbalance can only be addressed by creating
and redeeming additional units. So, disruption to the creation or redemption of units may result in the ETF trading at a higher premium
or discount to its NAV than may normally be the case for a traditional ETF with no such restriction. Investors who buy at a premium may
suffer losses even if the NAV is higher when they sell and they may not fully recover their investment in the event of termination of the
ETF.

B ETF MEBEE—METSHKEE - & ETF WS ERUEESNAEREEEFE - SPIEZMKREE  MSANERBFEELAERL
HZR - SFEH - LS HEERERMRANMIBEHITEN ETF TUESAIIER - B - ETF BRNSZREHISHEARS - 8 ETF B98I
O] B R AN EMIER S ED - IHRAE RO UBE BB/ R BOERIMNIEMRRR - B - $I8EER S AN TR ERAHRN L ERERH
PREIBES ETF A—MIBERMS - ETF UREEEFEFZSHNERENNZEE - BUSREEFENEREA ETF - MFERLIEREEFED
Rt - REEMHABX B— ETF &L - EYRENSHEE AT EEMD -

5. Liquidity risk i@ = E S

Listing or trading on the SEHK does not in and of itself guarantee that a liquid market exists for an ETF. Besides, a higher liquidity risk is
involved if an ETF uses financial derivative instruments, including structured notes and swaps, which are not actively traded in the
secondary market and whose price transparency is not as easily accessible as physical securities. This may result in a bigger bid and offer
spread. These financial derivative instruments also are susceptible to more price fluctuations and higher volatility. Hence, they can be
more difficult and costly to unwind early, especially when the instruments provide access to a restricted market where liquidity is limited
in the first place.

Also, although ETFs usually have market makers (known as Securities Marker Makers, or SMMs) to help provide liquidity, there is no
assurance that active trading will be maintained at all times. In the event that the SMMs are unable to fulfil their obligations, investors
may not be able to buy or sell the ETF or may find the market price of the ETF is at a discount or premium to its NAV.
EMRMEMREBEASWAER ETF BREDS - b5 - 0 ETF SRASMOTETR ( BRIFE_AMSEEERE - MEEKERERENE
FENGEBEERAEH) AP ARSHNRESAR - EUEREEANEREE - ELEMITETETRGBEEANER KB RESHIKE
- Eit ZREVFEUABREHERRGE  MEZSTERZ2ERBERSARNZRHEHER - EFERLE -

IESh - BEZR ETF AERB—ES LB SFHREHRRESE - BETNAMREMBREHREERERS - B—RBFHRKERITEL REZHAFER
ABELER XERERAEEEFERITENLE -

6. Stock lending risk  IREE B &

Physical ETFs which engage in stock lending face the risk of the borrower not returning the ETF' s securities as agreed and thus may
experience some losses due to their stock lending.

BYVEEETF ESRREREE - IEFEBRARRBEER ETF BFNER - BN ETF NERLMBEETEX -

7. Risks relating to ETF termination 3 ETF #£1EE(EEEIRY LIS

An ETF, like any fund, may be terminated early under certain circumstances, for example, where the index is no longer available for
benchmarking or if the size of the ETF falls below a pre-determined NAV threshold as set out in the constitutive documents and offering
documents. Investors should refer to the section in the offering document relating to termination for further details.

Investors should also note that the market-making activities and the trading of ETF units may be adversely affected in the secondary
market as the creation of units will cease once the termination of the ETF is announced. As a result, the trading price of such ETF units
may become very volatile resulting in substantial losses to investors.
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Furthermore, the NAV of an ETF may drop substantially once the expenses and costs of the termination is set aside upon announcement
of the termination. Investors may suffer a substantial loss as a result of these expenses and costs associated with the termination.

For ETF that has provided for any potential tax liabilities, an investor may not be able to get any refund or further distribution from the
tax provision upon termination of the ETF.

ETF BEMES 1%  SEETER MEAAZLILEF - AIMNEERHABERE - 3 ETF WRR/NRESEAR X RESHEXHRNEHIINTRRE
EFERE - REZERSHETHEXHABRAELLEFNELD - DUTERFHE -

REEREE - —B ETF EHELEF  BEFLELESEN  BERBEHE_MSANERES R ETF EUEEEMANEE - Bt - BF
ETF BEUNEBBOUREIFERE  SREFEIEANEL -

IESh - BAT ETF ZRIHEFE - BERBRLEFFAXKRER S ETFNEEFERE N - BERXRERURESKREESZREANER -

WETF EMBERBRERE  SELLEFR  REZURRINGERIRBBBNEM DK -

8.Tax and other risks  #i#5 & EL{tt & &

Like all investments, an ETF may be subject to tax imposed by the local authorities in the market related to the index that it tracks,
emerging market risks and risks in relation to the change of policy of the reference market.

IFMIFFBIREIRE -« ETF FREMAIEBMEREMES - WS ERSERE ETF DAMNELRIR ; b5 - ETF siAFIERETSERE - stArEit
WIS HBEREE PSR R -
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Risks Associated with Leveraged and Inverse Products ( “L&I Products” ) 1812RKRERIERE

1. Investment risk 12 ¥& &

Trading L&l Products involves investment risk and are not intended for all investors. There is no guarantee of repaying the principal
amount.

EEEREAROERSARERBRIFSABEREE MR - MREUNERELS -

2. Volatility risk 5 &h/E i

Prices of L&l Products may be more volatile than conventional exchange traded funds (ETFs) because of using leverage and the
rebalancing activities.

B|REERAERS A ERBEENENFEES  AEMEBERUESLERNRSMEERES(ETHEKE -

3. Unlike conventional ETFs KRS {E#4#Y ETF
L&l Products are different from conventional ETFs. They do not share the same characteristics and risks as conventional ETFs.
BB R RO EMBEERN ETF AR - BEERNENFERER -

4. Long-term holding risk R&EAEMR

L&l Products are not intended for holding longer than the rebalancing interval, typically one day. Daily rebalancing and the
compounding effect will make the L&l Product’ s performance over a period longer than one day deviate in amount and possibly
direction from the leveraged/inverse performance of the underlying index over the same period. The deviation becomes more
pronounced in a volatile market.

BEEAROERLFAFEBEENFEFHNEE - —RAS—AMK - tEAENFERESYET  EHEMBE—RNKRESWIERESLS
[ HREAERRIEHE SN ERNARER - ETREISER RS BEHE -

As a result of daily rebalancing, the underlying index’ s volatility and the effects of compounding of each day’ s return over time, it is
possible that the leveraged product will lose money over time while the underlying index increases or is flat. Likewise, it is possible that
the inverse product will lose money over time while the underlying index decreases or is flat.

BEE—RISERIGHENFEES - BEREKE - URESVERHNBARBHNFE g LIRAEEH LSRR FE - BERERAE
BE1E - BRI A TS HIRAARER FRERRFER - BROERDRZEEIE -

5. Risk of rebalancing activities & FEEERIEE

There is no assurance that L&l Products can rebalance their portfolios on a daily basis to achieve their investment objectives. Market
disruption, regulatory restrictions or extreme market volatility may adversely affect the rebalancing activities.
BEAROERAMRESRBUUENFTEEREAS LERERERR - MSPE - RERFSMEER K TSN ERNEN FEEE
ERANTE -

6. Liquidity risk i@ E M

Rebalancing typically takes place near the end of a trading day (shortly before the close of the underlying market) to minimize tracking
difference. The short interval of rebalancing may expose L&I Products more to market volatility and higher liquidity risk.
SREERRRE SERROER—REERSHEOTERTETENTEEE (HBBEHSEHAN—RERE ) - BENERFEEE T
EEAREERRODEMERMSKEFENEHBRSHKRBER

7. Intraday investment risk Bl B 3% & & i

Leverage factor of L&l Products may change during a trading day when the market moves but it will not be rebalanced until day end. The
L&l Product’ s return during a trading day may be greater or less than the leveraged/opposite return of the underlying index.
BREAROERNEEEHEBRZAMEERMAE  EEERXFHTEAASTENTY - ALERRARAOERRRZBANLHREILEES
REDREREIEENVEES AR O -

8. Portfolio turnover risk B2 & H9/E I

Daily rebalancing causes a higher levels of portfolio transaction when compared to conventional ETFs, and thus increases brokerage and
other transaction costs.

HEERN ETF - SHEHM TERHELIR/ERNOERNRERZIRYUBEE - AMEMSCASMEMEER -

9. Correlation risk Ba&# & k&

Fees, expenses, transactions cost as well as costs of using financial derivatives may reduce the correlation between the performance of
the L&l Product and the leveraged/inverse performance of the underlying index on a daily basis.

B X  REMARFERTETIENAAR - OISARERMNERZRE - BAREHNERER/ROFIRNEEE TR -
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10. Termination risk #& IL3E{E @RS

L&I Products must be terminated when all the market makers resign. Termination of the L&l Product should take place at about the
same time when the resignation of the last market maker becomes effective.

WFERSHRIOFME - BRERROERVRZIEF - BRARODERVRERE -—B[RSERHEE XS EIFAL ILELF -

11. Leverage risk (for leveraged products only) {512 E M ( ZERARERER )

The use of leverage will magnify both gains and losses of leveraged products resulting from changes in the underlying index or, where
the underlying index is denominated in a currency other than the leveraged product's base currency, from fluctuations in exchange rates.
ERREUET  SHEEHEY  JEEMEFERHNAEEBEAINEHERERNELERYE  MAFEBNEBLIRKYE  ESHEEERN
BFNMEIEESE -

12. Unconventional return pattern (for inverse products only) BRIREHZMNERER (EEARKREER )

Inverse products aim to deliver the opposite of the daily return of the underlying index. If the value of the underlying index increases for
extended periods, or where the exchange rate of the underlying index denominated in a currency other than the inverse product's base
currency rises for an extended period, inverse products can lose most or all of their value.

RoERSERHLEMAREHERNEDRR - MREFREHRFE LA - IEERBEEHNFEEEAEANERROERNELERS - M&s
BEBENEERFEE LAR  ROEMTUBSBEAXNBIAAEEE -

13. Inverse products vs short selling (for inverse products only) REAIERE#HZE (EERARKEER )

Investing in inverse products is different from taking a short position. Because of rebalancing, the performance of inverse products may
deviate from a short position in particular in a volatile market with frequent directional swings.

RERMEMUAZERELRE - ARSRENFEES  RAOEMNOKRRUESREEERR  HHEEM N KBMNERLERELENE
1 -
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Risks of Trading Bonds BEEESNER

1. Default/Credit risk E#) / S8 EE
There is a risk that the issuer may fail to pay you the interest or principal as scheduled.
BEMARENPNN SN AEHER -

2. Interest rate risk FIZEE &

When the interest rate rises, the price of a fixed rate bond will normally drop, and vice versa. If you want to sell your bond before it
matures, you may get less than your purchase price. Moreover, longer-term bonds are more sensitive to interest rate changes than
shorter-term bonds. For instance, a 30-year zero coupon bond is usually more sensitive to interest rate changes than a 10-year fixed rate
bond. This is because a zero coupon bond does not make any interest payments during its term and repayment only occurs upon its
maturity. The value of the zero coupon bond is calculated by discounting its repayment amount at maturity back to its present value. It
follows that the shorter a bond's term, the lesser the impact of such a discount on its value, and the lesser the impact that interest rate
changes will have on its value.

MEEFE  EREFNERBEE NN BAXTHRASHSERESFNER - MRREEEEIPHAZINLESS - IS HUEEER
BEAE - IS - BEREPRRENES  FRRRNESRIIAXEEHMEE - AIBRANENA KRS - BOIE - 30 FHELESHNEH
ENGRERTER 10 FHNERES S  ERARSZSERESRECIPRTHRELRS T ZAASRNEATFE - EREFNEEZIER
HRAERENAE - DERMNAERGTEHIRE - RILESFHARE - ITERRANERS(CHESBEMSRNTZENRDED -

3. Exchange rate risk EZE @&

If your bond is denominated in a foreign currency, you face an exchange rate risk. Any fall in the foreign currency will reduce the amount
you receive when you convert a payment of interest or principal back into your local currency.

MREFLIMETE - FAEABZAHEXRRBNER - BESHFAEABRLBNMNEAS RIS RBAR M BEEFEENERE - HINEEE R

B

4. Liquidity risk FREBEEREE

You may need to sell the bonds before maturity when you have an urgent cash-flow need or use the capital for other investments.
However, you may not be able to sell your bond if the liquidity of the secondary bond market is low.
FERTFAVHITERESEFEMBRENESHAA - URREEESFIPINLILEES  BNRESFE_FHSHORBERE - RITBEELUL
HESER -

5. Inflation risk EARE &
The return on bond investments will lose purchasing power if commodity prices go up. Inflation is therefore a serious concern for those

who need to rely on the regular income from bonds.
REESFNOHTEAMELRMAEBES - At - MESREFSEHRANREE - WAZRBERAGRNTZE -

6. Event risk &M

A corporate event such as a merger or takeover may lower the credit rating of the bond issuer. In case the corporate restructurings are
financed by the issuance of a large amount of new debt-burden, the company's ability to pay off existing bonds will be weakened.
BERERBETSHIRBESEEES  HEEFARAUEE NH - I BRERBARTASHENUEEETEESHES - 2 ATEER
BESRENTERS -

7. Additional risks for High yield bonds & 2 &E%I%E5M @

High yield bonds are often rated below investment grade or unrated. While ratings from the credit rating agencies do not guarantee the
creditworthiness of the issuers, investing in non-investment grade or unrated bonds may incur higher risk of default by the issuers. High
yield bonds are also more vulnerable to economic changes. During economic downturns, the value of these bonds typically fall more
than that of investment-graded bonds because investors become more risk averse and default risk rises.

BRESF —MEFRERRERPFAEFE - ESEFAHBROTRL AMREZEERBNERTEN  FAERERIFERERIIAEFRNES
S RBSNEERR - SREFESIREBENTE - KETER  SREFEENUREESERERNESAKR  FREREESE
SRABTE - FEEERR - MESNEERRINEN -
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Risk of Trading Equity-linked Instrument ( “ELI" ) EBEHEKREHHINWTE ( "ELL ) NER

Where you instruct UOBKH(HK)L to use the Account for trading equity-linked instrument, you acknowledge that ELIs are not principal
protected and you may suffer a loss if the price(s) of the reference asset(s) of an ELI go against your view. In extreme cases, you could
lose your entire investment. The risk of loss may be substantial in certain circumstances and should not deal in them unless you
understand the nature of the transactions entering into and the extent of your exposure to risk. You should carefully consider whether
the transactions are suitable in the light of your circumstances and financial position.

METIRRAZERAZFOEELEREHHINTE - B TIER ELl WARE - MW ELl W2EEENEBRER THNEEZAE - MBETIRZE
K- EBHINERT - BIOEXEERE - ®5THBER THIEXREREXR - RIEE THRE EEETNEENMEMRFIRFEENERE - SRIF
EEEZETH B TURAREBASHRERMEIT  FEERAEEREEEEES

You understand that while most ELIs generally higher than the interest on an ordinary time deposit or traditional bonds, the potential

gain on your ELI may be capped at a predetermined level specified by the issuer. During the investment period, you have no rights in the

reference asset(s). Changes in the market prices of such reference asset(s) may not lead to a corresponding change in the market value

and/or potential payout of the ELI.

B TNIRR#A RIS ELl —RRESBEH
52%E

FRNAERS - EE2ETH EL WEERSEYUBRTABENFALSEENKTES LR - EREHEA -
BTIREEEELREN - %/ 25 B

EEENHBESRVNEER ELINHER / UEEORARERNEES

You are fully aware that an investment in ELI exposes you to equity risk. You are exposed to price movements in the underlying security
and the stock market, the impact of dividends and corporate actions and counterparty risks. You accept the legal obligation to take the
underlying instrument at the pre-agreed conversion price instead of receiving the principal of the ELI, if the price of the underlying
instrument falls below the conversion price. you will therefore receive an instrument that has fallen in value to the extent that it is less
than your original investment, and might even lose the entire principal or deposit if the underlying instrument become worthless. ELIs
are not secured on any assets or collateral.

BT T2MERE ELl SETAIKRERR - BTAIERERHERRE  UEKRE  CETHREFHRRNTE - HEBLENERHKE
BERERE  BTERMEEET LIRS ENEIRERAMER LR - MIFWEE ELI MAE - BIE - 4 ELl HEEERE FTRANRE - RIE
TRKE-EEENKNIE  MEBETEZSEREE  MEUESAEZZHNAENER - EL WIENETEESNIERRIER -

You are fully aware that when you purchase an ELI, you rely on the credit-worthiness of the issuer. In case of default or insolvency of the
issuer, you will have to rely on your distributor to take action on your behalf to claim as an unsecured creditor of the issuer regardless of
the performance of the reference asset(s). Issuers may provide limited market making arrangement for their ELIs. However, if you try to
terminate an ELI before maturity under the market making arrangement provided by the issuer, you may receive an amount which is
substantially less than your original investment amount. Equity-linked instrument may be “non transferable” and it may be impossible
for you to close out or liquidate them. Issuer of an ELI may also play different roles, such as the arranger, the market agent and the
calculation agent of the ELI. Conflicts of interest may arise from the different roles played by the issuer, its subsidiaries and affiliates in
connection with the ELI.

BTHESHEE ELl - BTEBRRTENERYEY - IRTHENNEALSE  MARSELEENETR  BTITRAGEE TN HENARE
TERETE - UBTHBEENERASHRELRE - XTHUAE EL REARENERZH - B2 - NBETERARRTERHNERTHT
EREIAIALE ELL - RIS PO —2XRERBE NRANRESROIIE - BRFHINTENSE T gtz B IS ®EBAEIEYE
IR - ELl MBTRATOESAEAE - W ELl WEHHT - SHEASERE - ELl METE - ENEASRBEATEENEEETI5IH
NRZER -

Investors should note that any dividend payment on the underlying security may affect its price and the payback of the ELI at expiry due
to ex-dividend pricing. Investors should also note that issuers may make adjustments to the ELI due to corporate actions on the
underlying security.

REZEIR  ERVEKSUFEEER  MARKEEE  IFE EL FHPEOER - REFDELIE - RITEURERNERTEME
ELI fRLEFRZE -

Potential yield Investors should consult their brokers on fees and charges related to the purchase and sale of ELI and payment / delivery
at expiry. The potential yields disseminated by HKEx have not taken fees and charges into consideration.

BEZEX - REEEMEE ELl HENEBERARAESURIHBBIOATR / ZTESHMANEL - BRAMRHTHNECZERXTRSERARRXE
£A -
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Risk of Trading Futures and Options EEHE RN ER

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the risks,
you should undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into which you
are entering and the extent of your exposure to risk. Trading in futures and options is not suitable for many members of the public. You
should carefully consider whether trading is appropriate for you in light of your experience, objectives, financial resources and other
relevant circumstances.

AERITCAEEERERPENERBRAEMEESE - fiEARMNS - MEETETLARSE - BEABREF INSHNNTE(RBRNE
KNBER)MERMUIEEENERREE - BERPAEEEHRISARREEZHLIAES - REMASNRERLRE - REAE - WHERKE{EE IR
NN EEECEEAES2HEREEER

Futures Hi&

1. Effect of "Leverage" or "Gearing" “181%2" &

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract so
that transactions are "leveraged" or "geared". A relatively small market movement will have a proportionately larger impact on the funds
you have deposited or will have to deposit: this may work against you as well as for you. You may sustain a total loss of initial margin
funds and any additional funds deposited with the firm to maintain your position. If the market moves against your position or margin
levels are increased, you may be called upon to pay substantial additional funds on short notice to maintain your position. If you fail to
comply with a request for additional funds within the time prescribed, your position may be liquidated at a loss and you will be liable for
any resulting deficit.

HERGHERIFEES - ARNBENHERESNERBPESHABNEERAHAE  EMETEHERSPRE "BEF" FA - mBEHNK
§7J‘[ﬂﬁ¥ﬂd\&)\_ﬁ1—1%x&}\ﬂﬁ S EIEMALEAINFE - FLL - HIRRER - BRERFAURENES2YE - ANRUESELAETTREREE R
REBABHNERMOEEERGFANRIMEE - a%ﬁﬂ?ﬂ%ﬁﬁ%ﬁﬁéﬂ RERKFRS - MBEBBURRES - REABERNFEARIIES
DR ASER - RUMRABEERERENGNERMES - RUESHEEBIER T FE - MATAR I HIRAE R EEE— BB REIE -

2. Risk-reducing orders or strategies H{EEIERZ S ISR IRE R

The placing of certain orders (e.g. "stop-loss" orders, or "stop-limit" orders) which are intended to limit losses to certain amounts may
not be effective because market conditions may make it impossible to execute such orders. Strategies using combinations of positions,
such as "spread" and "straddle" positions may be as risky as taking simple "long" or "short" positions.
EIEMRIRARELESEFRREBERENZZIERN "L 5 "LERRE" 157) - OB ERAKR - BATmRIUGBERSIERBERT - ER
ERAEFEASHRE - W "BE 1 SR A5 ERENRERTIEASERELAN "R BY "R BRENE -

Options HA#E

3. Variable degree of risk FREEIGEE

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarise themselves with the type of
option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the value of the
options must increase for your position to become profitable, taking into account the premium and all transaction costs.
PRXIGNERIFEFES - REZAHRESBANLERRE - HELERETEEE W IRER BN E AR JURARENER - (RIEST AL
BERFBRSEA - AEELIREENRIENZ DA BEER -

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a
cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the purchaser
will acquire a futures position with associated liabilities for margin (see the section on Futures above). If the purchased options expire
worthless, you will suffer a total loss of your investment which will consist of the option premium plus transaction costs. If you are
contemplating purchasing deep-out-of-the-money options, you should be aware that the chance of such options becoming profitable
ordinarily is remote.

BAPENREZEZERNTERESERRERIE - MRPAESEANEZTERE @M\’E ETRERNEBARRMEFENEE - BB
ANZPEERNWIE  BHESEARESHEEE  UNTHENRESEEESRELX "HE" —) - NFBANPETIBRCETOE
B REEXMAREESEH  EPEEMANBESARZEN - RAMRK T%EE%}\TNE%HH% EOERMOI U B BB EN N SR -
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Selling ("writing" or "granting”) an option generally entails considerably greater risk than purchasing options. Although the premium
received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to
maintain the position if the market moves unfavourably. The seller will also be exposed to the risk of the purchaser exercising the option
and the seller will be obligated to either settle the option in cash or to acquire or deliver the underlying interest. If the option is on a
futures contract, the seller will acquire a position in a futures contract with associated liabilities for margin (see the section on Futures
above). If the option is "covered" by the seller holding a corresponding position in the underlying interest or a futures contract or
another option, the risk may be reduced. If the option is not covered, the risk of loss can be unlimited.

HE( WAL = "Bh" PEAZNER—REREARESHES - EARARESERPES BN UBREAIESRZERETNERL - e
monrE - HRE S ERIRABIMRERIREE - It BIRESERAEEH IS TERRNER - RS EHRESTERAREEN
REETRUHEATARNEFEE - BELNEZREERNRRE  APEESBESHEEERNTHNRESTEERE LY "HE" —&) - &
HEELSHARRIENEREENENEMARE "BR" - BIFMEASNERSIERD - BRUOARARLREIE "HBR" <8 BERkT
MUZEmIRAK -

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin
payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction
costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time.
RUEBZRNRSAFERESTEEXHH#ES  HEAXNRESERANEE ABAHES - BENL  EFRKNARIBLPETRRS
ERNERE - EERRITENEHEEE - EAERENERERMANIIARES -

Additional risks common to futures and options Hi&E R EARERE {5 R A

4. Terms and conditions of contracts &#IRIEFUR A B

You should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are trading and
associated obligations (e.g. the circumstances under which you may become obliged to make or take delivery of the underlying interest
of a futures contract and, in respect of options, expiration dates and restrictions on the time for exercise). Under certain circumstances
the specifications of outstanding contracts (including the exercise price of an option) may be modified by the exchange or clearing
house to reflect changes in the underlying interest.

RERASTRETRINERENMEENERAENRESHNER KA UAEREEGINETEBER N RIEEEEMPESHNERE
EETRI - SRS - BRNIBARTENRERE) - REMTEE LS ERLEERT - HBERERTENSHINMAA(SIEHETE
B)  URMSHINEREENEE -

5. Suspension or restriction of trading and pricing relationships EFHR &5 R EEE%

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or
contract month because of price limits or "circuit breakers") may increase the risk of loss by making it difficult or impossible to effect
transactions or liquidate/offset positions. If you have sold options, this may increase the risk of loss.

TS ERBINHSRBENTE)R / HELTSRAWET(GINRAEBEREE FiR" BEMEEEASAXSHANNRS) - &oLUEINEE
Elg  EREAAREZEFFENIBZATRSHFE /HHEE - NRRELPRBBIEEE R - MAXINBEEROIESZIZM -

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option may
not exist. This can occur when, for example, the futures contract underlying the option is subject to price limits while the option is not.
The absence of an underlying reference price may make it difficult to judge "fair value".

Iesh - M EERE B RAAREERIE BN ERBREGYUELAFE - Al - BEHEMSRNIESHNRAZERIRFIPAER - B
PEABAAZERIR - RZAEEESEERTERREZTHDHE TR "AFEER"

6. Deposited cash and property FHAIRERIAE

You should familiarise yourself with the protections given to money or other property you deposit for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be
governed by specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your own will be
pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.
MRRBERMEBIINETHRIERRIRSHM E - REERSEZSNAAVESESPLERE - SRR EBEFBRKENENEERN
RIE - EREENZVOHRRAFE—F - JEERZRREREMFEENEMNRR - ERLESZEER - WRNWFIENMELNEAEZE - AT
e BRI E 1S S WNIR S AL LE B 2 BC 1R -
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7. Commission and other charges A& REMILE

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be liable.
These charges will affect your net profit (if any) or increase your loss.

ERBRSZAH - REZFRERRUAMNHAERE - ERNEMKE - ELERRKEETERUESHNFINEA)SIEMRIEE -

8. Transactions in other jurisdictions HEEMEZEEEETRS

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional risk.
Such markets may be subject to regulation which may offer different or diminished investor protection. Before you trade you should
enquire about any rules relevant to your particular transactions. Your local regulatory authority will be unable to compel the
enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions have been effected. You
should ask the firm with which you deal for details about the types of redress available in both your home jurisdiction and other relevant
jurisdictions before you start to trade.

FEME ZEERMNMB(EFREXMMSEENEENME)ETRS - ABHRBIMMER - RIBELHSNRG - REZZ=ANREEZEZ TR
BFIAE - BB T - RETR SR - MEETERARREETHNZIERSNMAERA - MASREMNEERE - S EBERENT
R SFREMNFIESZERENREMBNMSATEBRNRR - BERI - FETRSZH - RELODAFBREBIRAB M RFENENAE
ERERAMEIEEEE O REMEHRIER R BRFS -

9. Currency risks & ¥ E &

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another jurisdiction)
will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to
another currency.

PSMESH BN SN BB RNFABESBENER(FRRSEEENRABMENSE ZEERFEMMEETT) - MEERERSHINENRE RIS
BB —BEENZ I ERRENTE -

10. Trading facilities X5

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to
recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or
participant firms. Such limits may vary: you should ask the firm with which you deal for details in this respect.
BFRXZNREEUERAXARRETRIZIEREE - {17 - Bl - ECARSEE - AN - MERBRAFOEILESERPERE - M
RELUEPREEESHRBEN SRR ARMUED - 15  AEATR / A HEEFRUEFTEENEEREMARE - ARNELEERFTUEE
AE - REOASRETRSNEREHEHHNGFES -

i g

&

11. Electronic trading EFX%

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an
electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and software. The
result of any system failure may be that your order is either not executed according to your instructions or is not executed at all.
EREEEFROAFETEE  ULTUEBREMBFRSGLARETEERANAR - IRNEBEEEFRSLARETEE  FREKIZER
HRNER  SEEEARECNRA TS RENER - AAXBILESTERRNRSIERAERBETRT - ENTEAENT -

12. Off-exchange transactions 355M25

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with
which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position,
to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may involve
increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such
transactions, you should familiarise yourself with applicable rules and attendant risks.

ERLTEEEER  RRAEFEBERZT  BHEBREEETSEIRS - BIRETRSNBRUEZMRATETHNEENRSHFS - £#EEFE
AT BUR#SMIERABREF=NAES  FTLEE EEATERNIFTMER - Bt - BERSHESREANWER - 15 - HHRIH
EENERER - NHABERAEANEEFE ; @At - MEETZERSA - BEBEREANRINERANER -
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Risks Associated with Renminbi Products ARERAERE

1. Renminbi currency risk  AER¥ & % &

Renminbi is not freely convertible at present and conversion of Renminbi through banks in Hong Kong is subject to certain restrictions.
For Renminbi products which are not denominated in Renminbi or with underlying investments which are not Renminbi denominated,
such products will be subject to multiple currency conversion costs involved in making investments and liquidating investments, as well
as the Renminbi exchange rate fluctuations and bid/offer spreads when assets are sold to meet redemption requests and other capital
requirements (e.g settling operating expenses).

The PRC government regulates the conversion between Renminbi and other currencies. If the restrictions on Renminbi convertibility and
the limitations on the flow of Renminbi funds between PRC and Hong Kong become more stringent, the depth of the Renminbi market
in Hong Kong may become further limited.

AREBRSAEEERER - MBBAEEFANTHRRITREAREITZE—ERE -
MIEUARBAHEFERARBELIFUARBHENARBER - ETREFIEEREZSERUES RLEEBZIRAEK  URELEEES
EEOERREMERAER(OEEESEER)RBUESRARBERRBREEEE -

PEBAREARBHEAMBEE 7ENREHR - EREARBRREREEBEAPEAMMNOBRBLELZE  ABBRFERNAREMSRUERER
AR -

2. Exchange rate risk EZER

The value of the Renminbi against the Hong Kong dollar and other foreign currencies fluctuates and is affected by changes in the PRC
and international political and economic conditions and by many other factors.

ARE BT REMIMENBERE - TRPERERBUE RAEERTNEF IR EMSERNRATE -

3. Interest rate risk T

The PRC government has gradually liberalized the regulation of interest rates in recent years. Further liberalization may increase interest
rate volatility. For Renminbi products which are, or may invest in, Renminbi debt instruments, such instruments are susceptible to interest
rate fluctuations, which may adversely affect the return and performance of the Renminbi products.

PEBMIFEZETHERFNENET - E—TRMIBEEBMAENRE - HRRERARBEZLIENAREER  ZSTESZNERBT
£ HAtHAREERNERRZRET SR TR -

4. Investment/market risk 2% / TIEKE

Like any investments, Renminbi products are subject to investment risk and may not be principal protected i.e. the assets that the
products invest in or referenced to may fall as well as rise, resulting in gains or losses to the product. This means that investors may suffer
a loss even if Renminbi appreciates.

IRFTARE—K - ARBERARHRERR  THIUBEARSE - MEMANRENHEEENERIATHK - MERERJEERBNENIER
1B/ - Bt - BMEARBAE  REBNIEREARERE -

5. Liquidity risk  FiBEE M

Renminbi products are also subject to liquidity risk as renminbi products are a new type of product and there may not be regular trading
or an active secondary market. Therefore yo investors may not be able to sell their investment in the product on a timely basis, or
investors may have to sell the product at a deep discount to its value.

BERARBERE—RWER ARBERTIAEHREBEAR MUBILEEREFEERN _AMS - Al - REEEAERFBHER
EEMNRE  SREZUEBEUREBEEABITENKTFHEEZR -

6. Issuer/counterparty risk 178 / XHHFEAIE

Renminbi products are subject to the credit and insolvency risks of their issuers. Investors should consider carefully the creditworthiness
of the issuers before investing. Furthermore, as a Renminbi product may invest in derivative instruments, counterparty risk may also arise
as the default by the derivative issuers may adversely affect the performance of the Renminbi products and result in substantial losses.
ARBERAEHBETANGERREENMEERR - REZERZTAEERTANCHUEY  BFERERE - B ARNAREER YA
RERITETR  NMUEERERSHFERE  ASTTEIERTEEN IR ARBERNRIBENANTE - EoEEREKRESX -
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Risks Associated with Trading Securities under Shanghai-Hong Kong and Shenzhen-Hong Kong Stock Connect #EEEERFEET
EEESFNERE

1. Pre-Trade Checking R SAIGE

Under PRC law, the Shanghai Stock Exchange ( “SSE” ) and Shenzhen Stock Exchange ( “SZSE" ) may reject a sell order if an investor
does not have sufficient available securities listed on the relevant exchange(s) which may be eligible for China Connect (as defined in
paragraph 3 below) ( “China Connect Securities” ) in his account. SEHK will apply similar checking on all Northbound sell orders at the
Exchange Participant level to ensure there is no overselling by any Exchange Participant ("Pre-Trade Checking"). Accordingly, the
investors will comply with any requirements relating to Pre-Trade Checking required by the relevant Regulators and/or as notified to the
investors by UOBKH(HK)L. The investor will in addition ensure there are sufficient available China Connect Securities in the investor's
account to cover any proposed sell order.

REBPEIEERE - IREENFORBEAN B ANERBRZF Lh - TRHEPEE (W5 3 RFIER ) EXNES ( "THEEES, ) L
BRSRGF (" ERFL ) RAYIBSRGH ( "TRXFR, ) UEEER - BRXABERSMSEENMAELNERERECERE - DRR
FARGALEELEEE ( "RENBE, ) - At - REERETHERAREHBAERN /AR EEBOREZBNNERFAIRERRANE
filiRE - IhAh - REZEERFREFOAZONIEBAFEBEES - MFHTOREER -

2. Settlement RUZ

Northbound trades will follow the A Share settlement cycle. For settlement of China Connect Securities trades, China Securities
Depository and Clearing Corporation ( “CSDCC" ) will debit or credit the securities accounts of its participants (including HKSCC as
clearing participant) on T day free of payment. UOB(HK)L may have settlement arrangements in place different from the CSDCC
settlement arrangements. Unless UOBKH(HK)L agrees to pre-fund, settlement of funds relating to such trading will be effected on T+1
day.

EERGHERE A RRUCEHR - PERSELEEERAT ( "HEEHE, ) PEEERSN T BUBANRRWARIHEESEE ( @RS
SLRENFEBEE ) BFPONBENER - LETHERES IR - REEBTEEAPBEERIWNLZHFARNRIIEZHE - BRIFRE
HERBETREESIN  AEXFEENESHIRUGER T+1 BER -

3. Quota Restrictions EZEAFR

Purchases of China Connect Securities through Shaghai-Hong Kong and/or Shenzhen-Hong Kong Stock Connect ( “China Connect” )
are subject to certain quota controls as described below. As a result, there is no assurance that a buy order can be successfully placed
through China Connect. There is a daily quota limiting the maximum value of all Northbound buy trades that can be executed by
Exchange Participants on each Trading Day ("Daily Quota”). The Daily Quota may change from time to time without prior notice and the
investor is advised to refer to the HKEx website and other information published by HKEx for up-to-date information.
ZRBERR/NREBE ( "PBE, ) BEPEERFAIETREAZS (FEUOT) - At IARBUEBPBEMIITEER - BERS
ARSMSEEZTHRTHMELOERNENFERASSHRR ( "EBHARSE, ) AR - IAKEESAKEMARSERH  BEREESE
BB GBI REER G AMNWEMER - EREHER -

W X

Under the applicable laws, rules and regulations in respect of China Connect ( “"China Connect Rules” ), Northbound selling is
permitted regardless of whether the Daily Quota has been reached. If there is a restriction, rejection or suspension of Northbound
buying as a result of the Daily Quota being fully utilised, UOBKH(HK)L will be unable to carry out any further buy orders.
RIBARPBBOERZEM - RAKRG ( "HBERA, )  FHEARBAEECEKED  HAFILIOEL - NFERSHRETEERER
IR~ ERIEFIL@MEA  REEBBBENTTAE—PHNER -

4. Restriction on Day Trading  #{E H #2R9BR I

Unless SEHK otherwise determines, day (turnaround) trading is not permitted on the PRC A Share market. If the investor buys China
Connect Securities on T day, the investor may be able to sell the China Connect Securities only on or after settlement has been
completed (normally on T+1 day). Due to Pre-Trade Checking requirements, UOBKH(HK)L may process an instruction to sell China
Connect Securities that were bought on T day only on or after the applicable cut-off time (as notified to the investor by UOBKH(HK)L
from time to time) on T+1 day subject to any applicable laws and regulations.

BRERASAERES - FE A RTSARHNAFTEEE - MIREEN T HBEPERES  AREZEYNUWSER (—RRT+1H) EEHH
ZERBHPEBES HARABTIRZABERTE - RFELBERUN T+1 ANERSLERE (ARELEBARSSNRER ) 2% - EEHEER
FEBRRAINRIRT - BIBELE T BEANPERESNETR -

5. Disclosure of Interests 1k B1#z%

Under PRC laws, rules and regulations, if the investor holds or controls shares (on an aggregate basis, i.e., including both domestically
and overseas issued shares of the same PRC Listco (as defined below), whether the relevant holdings are through Northbound trading,
the QFII/RQFII regime or other investment channels) in a PRC incorporated company which is listed on a PRC stock exchange (a "PRC
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Listco") up to a certain threshold (as may be specified from time to time by the relevant Regulators), he must disclose such interest
within the period specified by the relevant Regulators, and the investor must not buy or sell any such shares within the period specified
by the relevant Regulators. The investor must also disclose any substantial change in his holding as required by the relevant Regulators.
It shall be the investor's responsibility to comply with any disclosure of interest rules from time to time imposed by the relevant
Regulators and to arrange for any relevant filings.

RBPEDES - RAIRER - IREEFANZER —KETREEMAUAEPERSRSA LHNAS ( "THBEEHAT . ) RG (REHE
#ER - EREE—hE EHATNBEAR BN ETHRG - FHRBEERIEBILERS - QFII/RQFI FIEEZEMIREREES ) - RED
HEREHBE AR RENT ERFIRE - MREZVWAREABREUERENARANIKRERFER - RO EEFERERBRENHRACSTESR
FOZERD - REBTOARERRERBENERRBMSRONEAEREE -
REEAABETHERERF AR ERNTURSKERA AT OEERBEFLZHE -

6. Short Swing Profit Rule (8RR SEFHRE

Under PRC laws, rules and regulations, the "short swing profit rule" requires the investor to give up / return any profits made from
purchases and sales in respect of China Connect Securities of a particular PRC Listco if (a) the investor's shareholding in such PRC Listco
exceeds the threshold prescribed by the relevant Regulators from time to time and (b) the corresponding sale transaction occurs within
the six months after a purchase transaction, or vice versa. The investor (and the investor alone) must comply with the "short swing profit
rule". UOBKH(HK)L shall have no responsibility to alert the investor or otherwise assist the investor in complying with the "short swing
profit rule".

RIBREEG - RAFER - M@BREEFHFEPE LHATNREBEEFREKFLRRENRFAIRE ; RO)EARSENANERARELEE
WEEHRS (RZTTR) - AESRSEANREERREENE / REREZTE LMATPEBRRESELNEOUNS - ZREE ( RZBREE
G ) WERBTRERZENRE - KELBBAETRAZREFIUEMS A BIZREEZBTRERSENRE -

7. Foreign Ownership Limits  5MEI 7S #E PR

Under PRC laws, rules and regulations, there is a limit to how many shares a single foreign investor is permitted to hold in a single PRC
Listco, and also a limit to the maximum combined holdings of all foreign investors in a single PRC Listco. Such foreign ownership limits
may be applied on an aggregate basis (i.e. across both domestically and overseas issued shares of the same issuer, whether the relevant
holdings are through Northbound trading, the QFII/RQFII regime or other investment channels). It shall be the investor's responsibility
to comply with all foreign ownership limits from time to time imposed by applicable laws and regulations.

RBPEDES - RRRER - —BIEREERATHAEE—NWIE LHATRMBBEFERS - MAAMEREESHEEE—NPELHA
SRARNBENFERS - CHIEEBERTITRGHELRR (AERRE—RTRREAREIINRTHRD - FREEEREZERIEER
% ~ QFII/RQFIl HIEEREMISEREER ) - REEZRLBETEREG KRAAREMNETAINEHEAE RS -

In addition, UOBKH(HK)L shall have the right to apply any procedure or requirements which UOBKH(HK)L determines in its absolute
discretion to be necessary or desirable to comply with any foreign ownership limits from time to time including (for example, and
without limitation) imposing any threshold on the investor that is lower than the foreign ownership limits prescribed by any Regulator.
Such legal and regulatory restrictions or limitations may have an adverse effect on the liquidity and performance of an investment in
China Connect Securities due to factors such as limitations on fund repatriation, dealing restrictions, adverse tax treatments, higher
commission costs, regulatory reporting requirements and reliance on services of local custodians and service providers. As a result, the
investor may suffer losses through the investor's trading or investment of or in China Connect Securities.

Ibsh - REEBBREBHNIBATEAVZHASENTAERIRE - BT AR ERNTAIMEEEEIRE - 845 (AIWRARR ) #H1EE
EfEMERTARERERENRENERIRE - ZZ5EEREEARAMRFNEIELANRE S ERRG - RSRE - FFANRBEEE - RS H
A BEEREEX  RBESHEEANRBREAETNRBEERR  HPEEESHURBMMRBEEEANEE - Bt - REZULESEER
EYRENPERES LMERIEX -

If UOBKH(HK)L becomes aware that the investor has breached (or reasonably believes that the investor may breach upon execution of
further Northbound buy orders) any foreign ownership limits, or if UOBKH(HK)L is so required by any Regulator, including, without
limitation, as a result of any Forced-sale Notice issued by SSE and/or SZSE, UOBKH(HK)L will sell any China Connect Securities above in
order to ensure compliance with all Applicable laws and regulations. In such case, no China Connect Securities buy orders for the
relevant China Connect Securities will be accepted until SSE and/or SZSE informs the SEHK Subsidiary or SEHK that the aggregate
foreign shareholding has fallen below a certain percentage. SEHK may determine in its absolute discretion which Exchange Participants
and what quantity of China Connect Securities should be subject to a Forced-sale Notice (this is generally likely to be on a "last-in, first-
out" basis), and SEHK's (or the SEHK Subsidiary's) own records shall be final and conclusive.

MAEEBNEREEZER (A EISREZFENTE—DSNIEOEBRNER FUERR ) HOUEREAEERT - NN AREESHELNIEEKR
RELRR (B (BARRR ) A LERAR/ERRFAZZNETRFILERNMERE ) - AELABRBHERT LAPBERS - LIRFRETHE
BRIEOIRRA - EUERT - SAESVREPEBRESNPEBEESER - HE DR R/EURII a2 Bt B8 A Sl 51 B A Prid R 9 Bl 48 15 A
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HEBERRFEADLEZT - MRXAUBHNEREM—ERSMEEENEEHENPBEE SRR BRI L ERMNRMR ( —RAMREBETLTLHN
X)) - MEXA ( NEXPAMEAT ) AEMNRHARRE AT -

Moreover, under PRC laws, where the aggregate holding of foreign investors exceeds a specified percentage (the "Cautionary Level") of
the issued shares of a single PRC Listco, upon notification by SSE and/or SZSE to the SEHK Subsidiary, SEHK and the SEHK Subsidiary are
required as soon as practicable thereafter to suspend accepting China Connect Securities buy orders in respect of the relevant China
Connect Securities. In such circumstances, UOBKH(HK)L may reject the investor's buy order instructions until the aggregate
shareholding of foreign investors has fallen below a specified percentage (the "Permitted Level") as advised by SSE and/or SZSE from

time to time.
LESN - ARIBIEIES - MINEIREEMFAE—TE EH AN R TRMOEFTBBIEHEE DL ( "EMKE ., ) EM:’*FE&/@Z?%*?EFD]H‘%*
FiftEBASEAE - B ﬁﬁ&ﬁ%ﬁs&ﬁﬁﬁﬁ%’&ﬁ:Eﬁtﬂﬁﬂﬁﬁﬂ‘fﬁ%"ltﬁ'ﬁﬁﬂgT ST EBRR SN ERES CFELIERT - REEED

ERREENERET  ERIEREZNAIFRIER D ZER LR R/HRZ A AREZENAEED DL r=.¢_J7J<:FJ ) -

8. SSE-listed Shares Eligible for Northbound Trading & &1tEXRSEEM LA LG

Under Shanghai-Hong Kong Stock Connect ( “Shanghai Connect” ), Hong Kong and overseas investors are able to trade selective
stocks listed in the SSE market ( “Shanghai Connect Securities” ). SEHK will include and exclude securities as Shanghai Connect
Securities based on the prescribed criteria under the Shanghai Connect Rules, any adjustments made to the SSE 180 Index and SSE 380
Index, any relevant A Shares and H Shares being listed on or delisted from SSE and/or SEHK, and any relevant A Shares being placed
under or released from risk alert. UOBKH(HK)L shall not be under any obligation to inform the investor of any changes to the eligibility of
shares for Northbound trading. The investor should refer to the HKEx website and other information published by HKEx for up-to-date
information.

RBEBE FERBIIREEYRELRMMB LMNETRE ( TEBEES . ) - BXPMEERBEBERAPM] TRE - H LA 180
EEUR EXXPR 380 FEEUFHAVEAIAREE - 408 A RA H RE EXXFR /SR PR Eigik = bty ~ BUREEIARRE A RIS et B s R
SRR MATHRELRESEREBRES -  AZEBLCAZHBRREZFNROINILARSERNTOEE - REZRSEFTEISHAA
BREBRGIAARNEMER - BREHER -

According to the SSE Listing Rules, if any SSE-listed company is in the delisting process, or its operation is unstable due to financial or
other reasons such that there is a risk of being delisted or exposing investors’ interests to undue damage, the SSE-listed company will
be earmarked and traded on the risk alert board. Any change to the risk alert board may occur without prior notice. If a Shanghai
Connect Security has been placed under risk alert, it ceases to be a Shanghai Connect Security and investors under Shanghai Connect
will be allowed only to sell it and are prohibited from further buying. For details concerning the risk alert board, please refer to the SSE
Listing Rules and SSE Risk Alert Board Provisional Trading Arrangement and any other relevant sources from time to time.

RIBERP EHARR - MEE LR EMATIEERT - AEEFEARVBRNEMREMARE  AFEERTRNEREENESZEHEERE
RER - BIRZ EXFr E AT ﬁﬂ&’ﬁ-‘tﬂl‘ﬁﬁ%ﬁts&% - AIRREROBEREEMEE - BABRBH - WEBEZSZENEMRBRE - A
ZESFIBEEERES  EATEBEREETELMEERERS  RBILE—SLEA - BHEARAERNFHE  FARSR LR LMRAIK
(EBREREAMARBEERRERS Efﬂ)ﬁ%)) AL E thERA R

8A. SZSE-listed Shares Eligible for Northbound Trading & &1tERHEEAREZFR LG
Under Shenzhen-Hong Kong Stock Connect ( “Shenzhen Connect” ), Hong Kong and overseas investors are able to trade selective
stocks listed on the SZSE market ( “Shenzhen Connect Securities” ). SEHK will include and exclude securities as Shenzhen Connect
Securities based on the prescribed criteria under the Shenzhen Connect Rules, any adjustments made to the SZSE Compinent Index and
SZSE Small/Mid Cap Innovation Index, any changes in market capitalization of each constituent stock of the SZSE Component Index and
the SZSE Small/Mid Cap Innovation Index calculated according to such methodology as determined by SZSE at the periodic adjustment
of the index, any relevant A shares and H shares being listed on or delisted from SZSE and/or SEHK, and any relevant A shares being
placed under or released from risk alert. UOBKH(HK)L shall not be under any obligation to inform the investor of any changes to the
eligibility of shares for Northbound trading. The investor should refer to the HKEx website and other information published by HKEx for
up-to-date information.
RIBFRER  FEBRBIMRBEEBUEEERRATE LHNERRE ( "HREBREBES, ) ° BMXARERBREBERAPNET MEE - HRZMR
&R IEEARE P/ AR ERFE R IHREE  REANIEEMRE DA E R RO RN IEE E ARSI AR FAEE R AT ENHERN
B85 - 48R0 A KRR H RIERR IR, SBRP EhaikE ity - BURARRE A RBEMASRBEBAESHEER - MASRELRSERFRE
BRS - REEBLIAERBREREZERRONIEORSERNEMUESE - REFERSEFBRXGMPERBTERSMAMNEMER - BF
EHER -

According to the SZSE Listing Rules, if any SZSE-listed company is in the delisting process, or its operation is unstable due to financial or
other reasons such that there is a risk of being delisted or exposing investors' interests to undue damage, the SZSE-listed company will
be earmarked and traded on the risk alert board. Any change to the risk alert board may occur without prior notice. If a Shenzhen
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Connect Security has been placed under risk alert, it ceases to be a Shenzhen Connect Security and investors under Shenzhen Connect
will be allowed only to sell it and are prohibited from further buying. For details concerning the risk alert board, please refer to the SZSE
Listing Rules and any other relevant sources from time to time.

RIBRRZPAEHRA - MEMRRFALEHASEERT - AEBFERMBIEMREAMARE  AEFEEHAHREENESENBERE
WERE - AZFERFALEHASRBRIRCAERBRER RS - BRBRERTEZEETE(L  QASLEA - MRBBEILFZINEMBFE - Al
ZEFIABERERES  ENPRBBRETELAEREERS  RIEE—SLEA - AHEEBREERNFE  AARSRRRAMLHRAR
T E AR RIS -

8B. Trading of ChiNext Shares BI¥RIBRRNRS

At the initial stage of Shenzhen Connect, investors eligible to trade shares that are listed on the ChiNext Board of SZSE under
Northbound trading will be limited to institutional professional investors. Subject to resolution of related regulatory issues, other
investors may subsequently be allowed to trade such shares. The investor should refer to the HKEx website and any other relevant
sources for up-to-date information.

REBFBEYVE  RARRBEERARFMAERNKRENREZERNEBELEREE  SHRAMBEESERE  AtREZNTIEELER
E - REERSEFTERSMERRTUEMABRENKRE  BEEMER -

Risk of Trading ChiNext Shares gl 2 t /1 35 & &

(@)  Regulatory Risks #H% & Z= £ & &

The rules and guidance on listing, trading, disclosure and other matters of SZSE ChiNext vary much from those of the SZSE main board
and SME board. For example, on the listing requirements, a shorter track record period and lower net profit, revenue and operating cash
flow requirements will apply for company seeking IPO and listing on the ChiNext market. ChiNext companies may also have a lower
post-1PO total share capital than main board and SME board companies. For details of the listing requirements on the ChiNext market,
the SZSE main board and SME board, please visit SZSE website.

RRPFBIERMISERZAERMP/NMITBELT - X5 - EREBUREMBENRUFIESI T EBEERRER - fWN - 5 LHEEm
= SREAERTS LN ATHERBENENESL - BENFFBEMEENA - UIAEBENKEEFHELNRSREER - BIERLHA
FRZERAMP/NMRATE R ABEANER B - BEIRRARIZER - TR - /R ETIRGE1E - B2RRRPIEI -

Besides, ChiNext market adopts disclosure rules that substantially vary from those of the main board and SME board. For example, ad
hoc reports of ChiNext companies are only required to be published on a CSRC designated website and on the issuers’ websites. If
investors continue to check information through the usual disclosure channels for main board and SME boards, they may miss out some
important information disclosed by ChiNext companies. Therefore, investors are advised to closely monitor announcements and risk
alerts of ChiNext companies, be aware of market risks, and comply with relevant rules and regulations while trading in the ChiNext
market.

S5 - QIERTBRARIRAMP/ N RHERBSAENESKERR - fId - BIER EMATNRKRSESREE LS EMILAQSMIL
W - IRVEBEBERARIRHSNPNRTISHCUNERENRHE - UERBERETHRIAT EERENERES - Al - BEEREER
VIBDTRIENR LB AT ASREARER - THRHBER - TERZEIFERRERETFHEEERER -

(b) Delisting risks 3B /1 & &

The delisting standards of the ChiNext market are different from those of the SZSE main board and SME board. There are more
situations that will lead to the delisting of ChiNext companies. ChiNext companies have greater exposure to the risk of being delisted,
and such delisting process may be speeded up.

BIZERTS EHASRMREERRMERDBNP/IRHBEAR - JEEREIERT S LM ATRMNBERES - BIFERMS LHASEESE
ARRMER - BRMEEDEEER -

In addition, the shares of ChiNext companies may be delisted immediately after SZSE determines its delisting. Investors will not be able
to trade in delisted shares, and may lose all the invested capital in this case.
54 - BIERTS LM ATREUSEERIFOREALILE FHEEEERT - REERBZISEEMATNRYD - EILER MR IEERZ AR

(c)  Operating risks 2 8] & & [ &

ChiNext companies are generally in an early stage of development and have a shorter history. They are usually smaller in scale, have less
stable operations, and are less resilient against market risks and industry risks. Although they may have higher growth potential and
leverage more on technical innovations, their future performance particularly those without a profit track record is susceptible to great
uncertainty.

BIEMS EHAT—MERBEIY  KEELRE - fER/)  KEBEUEE  HERHERERANTERRNENRSS - BECMIEHES
FARNBRENL O ESHEBRRIREIR - EARRRER ( LEZBLEHRARFEANTHNAT ) FERANAREX -
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(d)  High Share Price Volatility X & ¢ 18 & &

The share prices of ChiNext companies may fluctuate largely and frequently due to changing market conditions, investor speculations,

inconsistent financial results, etc. ChiNext companies with low public float may be vulnerable to manipulations by major

shareholders. The unstable financial result also adds the difficulty to the company valuations.

BIZEMms Eh AT RETERmREE REERETRAALATEELEHSERNMRERERNBKE - RBRAB/VHEIZERTE EHAST
ERASGWEBRFRMRE - FRENATEETIHELAINLERDEE -

(e)  Technical Risks %% fi7 /& B

It is uncertain whether a ChiNext company is able to convert its technical innovations into physical products or services. When the
industry is experiencing rapid technological development and replacement, its product may be obsolete and may not survive in the
market.

BIZERTS EH AN RMESBEARETHNERIRBEE I REY - SEEMENTEELAERBNRMEMBAR - HEM YA E K
RN ERMSEATHRURE -

9. Special China Connect Securities #BI&EE %

SEHK will accept or designate securities which cease to meet the eligibility criteria for China Connect Securities as Special China Connect
Securities (provided that they remain listed on SSE and/or SZSE). In addition, any securities or options (which are not 'eligible for China
Connect trading') received by the investor as a result of any distribution of rights or entitlements, conversion, takeover, other corporate
actions or abnormal trading activities will be accepted or designated by SEHK as Special China Connect Securities. The investor will be
able only to sell, but not to buy, any Special China Connect Securities.

BRI ERNIEEABREPBERSERNESAFBAPEERS (REPLERSMAE LR R/EFRRA L) - Jtt9l~ C REEHREME
RSB - IR I - Hﬁtm%ﬁ?ﬁ‘%%**%éﬁﬁﬁuﬁﬂE’JEH‘Z‘%_JZHE% (FFEBERETPBERSE ) @ BERBMRAER

BERBRPERES - REEBREHEMAEBATASRIPERES -

10. No Off-exchange Trading and Transfers &SN EEREBE

The investor, UOBKH(HK)L and any Related Person shall not trade or provide services to facilitate trading of any China Connect Securities
otherwise than through the China Connect Market System, and UOBKH(HK)L shall not (unlike the current practice in Hong Kong in
respect of SEHK-listed shares) match, execute or arrange the execution of any sale and purchase instructions or any transfer instructions
from the investor or effect any Non-trade Transfer or settlement of instructions in respect of any China Connect Securities in any manner
otherwise than through China Connect in accordance with the China Connect Rules, except in the following circumstances or as
otherwise provided by a relevant Regulator:

BREBPBREAMSZMIN REE - RELBRTARBALABESE (SRUBHBUREEE ) HMREEEXQUPBEES - MAELBEA
B (BAREEREMBRA EMRONEBEWNE ) MRIBETEERIBBPBELOMIETHRR - EAPEBEIR SR - THLHRTIR

EENEUEFEE RS AERER - SUETHUERSUEERIEEET - E BRI HERERESERERRN

(@) stock borrowing and lending of China Connect Securities which are eligible for covered short selling and with a tenor of no more
than one month;
AUEARREZERBEHRASR —ERNTEBEESETESEE ;

(b) stock borrowing and lending of China Connect Securities which are eligible for satisfying the Pre-Trade Checking requirement, with a
tenor of one day (and which is not renewable); and
ATERERZIREREEREHRS—B ( EASEY ) WPBERSETRESEE

(c) any other situations specified by SSE and/or SZSE and CSDCC, including but not limited to any Non-trade Transfer as a result or for
the purpose of (i) succession; (i) divorce; (iii) dissolution, liquidation or winding up of any company or corporation; (iv) donation to a
charitable foundation; and (v) assisting in any enforcement action or proceedings of any court, prosecutor or law enforcement
agency.
B LR R/ERRZ AR PRGESEEENTOUEMIBER - &% (BARRK ) ARES T ()R ; ()BE ; (ETRTEERER - BREIE
B, (vVEBGLESERT ; RVBBEETER - BREFHEHBNTARETHIERREFMETNEMUFRZHEEE -

The investor acknowledges that the rule against off-exchange trading and transfers under Northbound trading may delay or disrupt
reconciliation of orders by UOBKH(HK)L. UOBKH(HK)L shall not be responsible or held liable for any loss or damage directly or indirectly
suffered by the investor arising from this rule, including, without limitation, any loss arising from any delay in settlement of trades.
REZER - HHAORSEESIRZREZENRA - JESTEEN TERELBETEEBHR - AEEBHAHREERZRIZZME
WEENBEREAABERBARHAAREZETL - 85 (EFARR ) BEUEERSRWERMETER -
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11. Placing Orders &8

Only limit orders with a specified price are allowed pursuant to Applicable laws and regulations, whereby buy orders may be executed at
or lower than the specified price and sell orders may be executed at or higher than the specified price. Market orders will not be
accepted.

RIBEREBIRSRS - EHESIEEBRNREES (MERYL (HER ) EEBERNT  MEETL (FER ) BEBBIT) - FEIM

BiE< -

12. SSE and SZSE Price Limits _E3XF RiF3FR{E1E Rl

China Connect Securities are subject to a general price limit of a £+10% based on the previous Trading Day's closing price (and a price
limit of 5% where the China Connect Securities are on risk alert). The price limit may be changed from time to time. All orders in respect
of China Connect Securities must be within the price limit. Any orders with a price beyond the price limit will be rejected by SSE and/or
SZSE.

hBERS KB —RSENWMHE - ZIRIN+10%H—RERRE (MBEBEPBERSERERETRE - AIZIRN+5% WERRG ) - B
REITIAREY - BPBERSBERNABESYREZEBERISER - BEBEZERRANEMUES - LXRR/SRR AT EM -

13. Taxation ##

In addition and without prejudice to any of UOBKH(HK)L's rights under the Terms and Conditions, the investor will be fully and solely
responsible for any and all his liabilities and obligations for any Taxes (which UOBKH(HK)L shall determine in its absolute discretion and
in good faith) in respect of China Connect Securities including, without limitation, any taxes on gains or any other taxes, duties or levies,
and will indemnify UOBKH(HK)L and each Related Person from and against all Taxes imposed or levied by any jurisdiction (including
without limitation Hong Kong and the PRC) which UOBKH(HK)L and/or any Related Person may incur or be subject to arising in
connection with any China Connect Securities which the investor holds, trades or otherwise deals in. Neither UOBKH(HK)L nor any
Related Person assumes any responsibility for advising on or handling any tax issues, liabilities and/or obligations in connection with
China Connect, and neither UOBKH(HK)L nor any Related Person will provide any service or assistance in this regard. The investor
acknowledges and agrees that UOBKH(HK)L shall have no responsibility to act as tax agent, representative or adviser of the Investor in
respect of any Taxes. Prior to investing in China Connect Securities, the investor is strongly urged to consult his own tax advisers and
counsel with respect to the possible tax consequences to him of such investment since such tax consequences may differ in respect of
different investors.

IR REABEAREEBRENERRARNE RN - REERTE REBHEEEDBERSBFRNTARE (EF (BRRR ) £O&
NI EMRIR - BRSER ) WETRFAB (BEREEBREBENBERAZEINREN ) EEREY - URHREEZMEFE - REIUE
ARRSEAMPBEEFAANELEBR / AETHBRALTRBBRNFISAELREHNWAEHEUEEERE ( 8F (BRRN ) EBRPH )
B HEAIRT - BAREEBRRE—HEATFERE - AEERSTOTHEFA TSR ARERPERERNTOREEE BEER/AEHRM
BRRUABFEA/TERE  BARFEENTTEBAA LT AR S ERGEARENHE) -  REZERDREE - RELBRUERINTORBET
REENBRBREA - ARTERE - FUHEFREE  ARRBEERURAREEMR - SIREEREN - BANEBSNRBRRE REMAR I
ERETVEHHEMNRBER -

In addition and without prejudice to any other right or remedy which UOBKH(HK)L may have, UOBKH(HK)L shall be entitled in its
absolute discretion, without further notice or demand, forthwith to satisfy any obligation or potential obligation of UOBKH(HK)L or any
Related Person or the investor to pay or account for any amounts in respect of any Taxes by selling, realising or otherwise dealing with
(including but not limited to withholding or deducting any amount towards Taxes), in such manner as UOBKH(HK)L in its absolute
discretion may determine, all or part of any property held by UOBKH(HK)L or any Related Person for any purpose in any of the investor's
accounts held with UOBKH(HK)L or any Related Person, and to apply the proceeds in reduction of all or part of any liability of the
investor to UOBKH(HK)L or any Related Person. Neither UOBKH(HK)L nor any Related Person shall have any liability for any losses or
risks which may result directly or indirectly from any actions taken by UOBKH(HK)L or any Related Person in respect of the foregoing.
IR RENEEAE LRI EEENEUEMBRNBLTENAR T - AELEBREEHRBEEN  TEEAE—DREBAHNERNIEDR
N BRRBAZEEFREHNERENAALE EExMEMANEE ( 81 (BARRK ) BRINSINRETREREE ) RELBETAHERBEA
TAEUENEREERNARELBENTOERA L ZATROSFENENNETUOME  MEBRTAEEBNTURABA LI REZNEDT
MBI AR OTRENEZBENEEERT - TERSRAUHEREZHAELEENTTHERALRBENEZHNEANOEE - ARAEER
SRR A TR RN SR IT B B 1R s Bt S I RO B R Al - REEBRSVTTEBALHARSE -

14. Client Securities Rules ZEFE%R8I

By way of brief background, the Client Securities Rules prescribe how client assets are to be dealt with by all intermediaries and their
associated entities. However, as the China Connect Securities traded through China Connect are not listed or traded on SEHK, the
investor will not have protection under the Client Securities Rules, unless otherwise specified by the SFC or any other relevant Regulator.
FRERERBN  REZBSHVFIBAETINT AREBERERBNUEEEFEE - AN - ARBEBPERERZN D BRE S WARER IR
£S5 - RItRIFRESNEAEMRAERBESBIER - RAREEAZEFESFRAUNIRE -
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15. Investor Compensation Fund REEEEES

Trading in China Connect Securities does not enjoy the protection afforded by the Investor Compensation Fund established under the
SFO. Accordingly, unlike the trading of SEHK-listed securities, the investor will not be covered by the Investor Compensation Fund in
respect of any loss he may sustain by reason of a default by any SFC licensed or registered person.

PEBESNEBEAR (KBEESRBERARUIN ) REZBEESRE - At - BEEEHRAM LMNES AR  REEZ-BEARTEARE
FRAMALTHBRALEOMZZAMIER  REEFASESREZREESNHE

16. Ownership of China Connect Securities S &iEEHNERE

China Connect Securities are held in CSDCC. HKSCC will become a direct participant in CSDCC and China Connect Securities acquired by
investors through Northbound Trading will be:

PRERSEFIRPEEREA - BEEERRATEEEN —REESRE  MREZBEIEORSBANPBERSE

(a) recorded in the name of HKSCC in the nominee securities account opened by HKSCC with CSDCC and HKSCC will be nominee holder
of such China Connect Securities; and
EREBEENPRAERRNNEBARSPOPCSHREEEERT  MEBLEESETUABEPERESNEZRFAA; K

(b) held in custody by the depository of CSDCC and registered in the shareholders' register of the relevant PRC Listco.
LEEEARARPEEENGFEERTA - URERPE EHASHNRERMERT -

HKSCC will record interests in such China Connect Securities in the CCASS stock account of the relevant CCASS Clearing Participant.
BEEEREERAN P REE AR EESHENDPREERARBFPORNHZE P EBE SRR

Under Hong Kong law, HKSCC will be regarded as the legal owner of such China Connect Securities and will be regarded as holding the
beneficial entitlement to the China Connect Securities on behalf of the relevant Clearing Participant(s). Depending on the custody
arrangements between a Clearing Participant and its Hong Kong or overseas clients, such Clearing Participant will in turn generally be
regarded as holding the beneficial entitlement for such Hong Kong or overseas clients.

RIBEREE  BBEERBERSEENDEERSNECHEBA  IBHEAREEENGEESHERFDE
SHERHBE BN BIEPZENFELH  ZEESHBE—RRHNE %&%ﬁﬁ%h%ﬁ%%/@%ﬁﬁ%ﬁh/\

SR EER -

FzEs

B
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Under current PRC regulations, China Connect Securities will be recorded in a nominee account opened by HKSCC with CSDCC and
Northbound investors have rights and interests in China Connect Securities acquired through China Connect according to the applicable
laws. The CSRC Securities Registration and Settlement Measures, CSDCC Securities Registration Rules and Administrative Rules on
Securities Accounts, the CSDCC China Connect Rules and SSE and/or SZSE China Connect Rules generally provide for the concept of a
"nominee holder" and recognise the Northbound investors as the "ultimate owners" of China Connect Securities.

RBRTPERE - PEBESREEEBAENPRESERUINRIBAROZPRHE - LOREZHARBERZEEBPERBANTDEE
BENENRER - PREESECEEEEINE  PEAEIFETRARESFFOEERA - PRESE DB ER R K PR R/SRZ A E
BRABETR "2RFAAL HER  TEARILOREEZZEFEPERESNREEBA -

Northbound investors shall exercise their rights in relation to China Connect Securities through HKSCC as the nominee holder. As
Northbound investors will have actual control over voting rights in respect of such China Connect Securities (either individually or acting
in concert with others), Northbound investors are responsible for complying with disclosure obligations under PRC laws and regulations
in relation to China Connect Securities acquired through Northbound trading.

EOREZRBEBEEGEEFABERBAATEER PBERFHET - EEﬁAilzl‘i?x £E (EREEEMALT—RITE ) HERPERESHN
REEAEEZRGE  AUtRREERAENBBILARSBAN T EEREFETHENEA KR R ESR

However, the precise nature and rights of a Northbound investor as the beneficial owner of China Connect Securities through HKSCC as
nominee are less well defined under PRC law. There is lack of a clear definition of, and distinction between, "legal ownership" and
"beneficial ownership” under PRC law and there have been few cases in the PRC courts concerning a nominee account structure.
Therefore the exact nature and methods of enforcement of the rights and interests of Northbound investors under PRC law are not free
from doubt.

BIREPENERE  tOREEEBEELEEFRSARANSPERISNESEAANBYIME RENTERBSH - REBIEDERE - "ATEH
B, B TEREAE JRARZBEBENERAER - ROVPEDERFZAZERCEARORBYN - Bt - £PEIEET - tEREZHWNVEN K
RENETMERRTHEZEZRHEAEM -

HKEx has published materials explaining the ownership rights of Northbound investors in China Connect Securities and may publish
further information from time to time. In summary, the HKEx published materials state that:
BEERXGMECTERBLOREEETEBERSNEBENME - WolEARTIRE—SER - BEMS - FEXSMTENMRIEL
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(a) it is the Hong Kong and overseas investors as the ultimate investors (rather than any broker, custodian or intermediary through
whom such investors hold the China Connect Securities) who should be recognised under PRC laws and regulations as having
beneficial ownership in the China Connect Securities;

REBEPEVERER  BERBIMRBEFAREREE (MIFNZSEREEHFATEBIRSNEARL  SEAITNTA ) BEARERA
BRBBERSNERERE

(b) as key functions of a nominee holder, HKSCC will be responsible for collecting and distributing dividends to its participants (for their
own account and/or as agent for their investors) and obtaining and consolidating voting instructions from its participants and
submitting a combined single voting instruction to the issuer of the relevant China Connect Securities. However, under the CCASS
China Connect Rules, HKSCC as nominee holder shall have no obligation to take any legal action or court proceeding to enforce any
rights on behalf of the investors in respect of China Connect Securities in the PRC or elsewhere; and
BRGEEFSEERAANTIEREESR auEHQ&ﬁ,HxSE—i%ﬁ/RHQ (BREXRSPOR/HFHEREENNIEAN ) - OHSEEZBIRE
BREETR  UOHEPEEESRTARREHNE-—KREETR - BERBIRAEERFTEBERA  EBEEFSREZFAA - #BEEHN
KIREEH DB ‘“%%EEPI_JZEﬁﬂﬂt?’ﬂxﬂy/iéﬁéﬂ‘JZ&F#EF?LX%RFIEH*@?’FU &

(c) on the insolvency of HKSCC, the China Connect Securities would not be regarded as the general assets of HKSCC under Hong Kong
and PRC law and would not be available to the general creditors of HKSCC. CSDCC and the PRC courts would recognise the
liquidator of HKSCC, duly appointed pursuant to Hong Kong law, as the rightful person to deal with China Connect Securities in the
place of HKSCC.

RBEEBRPEIERE  NMEBEERNEE  ARPBEIRSHASIRRFEEEEN—REE  TASRUTEBEEN—MREEA - PE
HERPEEGHERRBEE S ZRZ EXNEAN BT EEEEBATABRNIREBEEEEAR T EERFNEEAL -

The investor should conduct the investor's own review of the HKEx published materials and the applicable China Connect Rules from
time to time. The investor should also consult his own legal advisers to make his own assessment of his rights as a Northbound investor
in China Connect Securities.

REEERBTEREERZAARHENMHRARERNDEERA - REZFNMEZIERSHKEERE - LEHMESPBEESIEIRE
TRORERIE LTS -

17. Amendment of Orders and Loss of Priority {E:]15< RERELE

Consistent with the current practice in the PRC, if an investor engaged in Northbound trading wishes to amend an order, the investor
must first cancel the original order and then input a new one. Accordingly, order priority will be lost and, subject to the Daily Quota and
Aggregate Quota restrictions (as set in paragraph 3 above), the subsequent order may not be filled on the same Trading Day.
RBPEIRTHE  NSEILARSHREEERERES  ZREZREXIVERENES  RABRBAFNES - AItREEZRBRRIESES
# . MEMREARRABEERG (BN EXE3IR)  BENESUEAZER-RZATHA -

18. Risk of CSDCC Default S EI&EERIELE IS
CSDCC has established a risk management framework and measures that are approved and supervised by the CSRC. If CSDCC (as the
host central counterparty) defaults, HKSCC may (but shall have no obligation to) take any legal action or court proceeding to seek
recovery of the outstanding China Connect Securities and monies from CSDCC through available legal channels and through CSDCC's
liquidation process, if applicable. As CSDCC does not contribute to the HKSCC guarantee fund, HKSCC will not use the HKSCC guarantee
fund to cover any residual loss as a result of closing out any of CSDCC's positions. HKSCC will in turn distribute China Connect Securities
and/or monies recovered to clearing participants on a pro-rata basis as prescribed by the relevant Regulators. UOBKH(HK)L in turn will
be distributing China Connect Securities and/or monies only to the extent recovered directly or indirectly from HKSCC. Although the
likelihood of a default by CSDCC is considered to be remote, investors should be aware of this arrangement and of this potential
exposure before engaging in Northbound trading.
PREEECHEEPREESESHERGEENRRERERKENR - IPEEE (FRAEHPREEHTF ) BN - HEEEY (BERKE) B
OEANERERERTREENBERER ( WMEA) - REREERTEHRREZRER - SKOPEEEFRIERN PEEE S KRE - EEIEQ
PREAETEOEEAERETHE  FEEERASPREBAERESMETORRLTEAENEEMEENTEAR THIER - BEEE
TR IR R SRR IR E %Eﬁﬁ?ﬁztb1§ﬁf§sﬁ@ﬂ’\]¢%5_= E2 04 / IO EAEESHE - B  AEEBRENRSEEENBELES
%ZE}‘@E’JEP,%LEQ%E/EE%’XIEE’\JE’E@V\] CPEPEBBESA /BRIE - BEPEEEENUEMHESBE  BREZNEESHELEORS
FEREE LaftZe B R LB R R O

19. Risk of HKSCC Default &E4&EERIELEE

UOBKH(HK)L's provision of services pursuant to these China Stock Connect Terms also depends upon the performance by HKSCC of its
obligations. Any action or inaction of HKSCC or a failure or delay by HKSCC in the performance of its obligations may result in a failure of
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settlement, or the loss, of China Connect Securities and/or monies in connection with them and the investor may suffer losses as a result.
Neither UOBKH(HK)L nor any Related Person shall have any responsibility or liability for any such losses.
REEBRBUSDPEBRARURE  TARTEEEERTHERY - HEEENERIAER  AE BEEEEARBTAELRBITHR
% ORERBHPBEE S R/AEARIERERWITEE - LBREERZEL - RIS ER  RELBESEAHBEA B AT FIERD
HaE -

20. Scripless Securities B % &R

China Connect Securities are traded in scripless form, and accordingly China Connect Securities may not be physically deposited into
and/or withdrawn from CCASS.

PEBRESFUBMAERARS - MAL - PEEZSFATUBME XGNP REE LR R/FREPIR -

21. Company Announcements on Corporate Actions AREETEHNATASE

Any corporate action in respect of China Connect Securities will be announced by the relevant issuer through the SSE and/or SZSE
website and certain officially appointed newspapers. HKSCC will also record all corporate actions relating to China Connect Securities in
CCASS and inform its clearing participants of the details via the CCASS terminals as soon as practicable on the announcement date.
Investors engaged in Northbound trading may refer to the SSE and/or SZSE website and the relevant newspapers for the latest listed
company announcements or, alternatively, the HKEx website’ s China Stock Markets Web (or such other replacement or successor web-
page from time to time) for corporate actions in respect of China Connect Securities issued on the previous Trading Day. Investors
should note that SSE-listed and/or SZSE-listed issuers publish corporate documents in Chinese only and English translations will not be
available.

HAEBRE S ERENEUEETE - SHEEFRITAZRE LR EERRFAAILRETEREERAET LM - EEEENREPREZE LR
BEDEBBERSERNAALETE  REREVETTHERT  RAMEERIREELXRELHREBNEESTSHEMRFS - 2REER
SHIREETSE LR/ AR RAAERA LNEN EMATSAE  SE2EEERGMRIENPERESHSRRE ( SIEM AR LIRM
BREENHFAERE )  EREN—XXZHBTHNPERSSNABERTY - REZEIR - LRAR/FRALIMNBTEETE P EE
X RRHEESGEN

Following existing market practice in the PRC, investors engaged in Northbound trading will not be able to attend shareholder meetings
by proxy or in person, unlike the current practice in Hong Kong in respect of SEHK-listed shares.
BRIRE BB MR ONIRTHE - RBPBIRTHHSHE - SREORGHREERAEZIANRARSLHERRAE -

UOBKH(HK)L shall have no obligation whatsoever to collect or receive or take any other action (including attending any general meeting
and/or exercising any voting right) in relation to any payment or distribution or voting in respect of China Connect Securities for the
investor's account or to notify the investor of the existence of or the terms of any notice, circular, report, announcement or similar
corporate action in respect of China Connect Securities. If UOBKH(HK)L shall make any such collection or receipt, take any such action or
give the investor any such notification or shall take any action pursuant to any such notification, UOBKH(HK)L shall not have:
RELEBETOEBEH/REZNPOWNE - WEERIMEMBER PBBEREFNEEM - HEIRENETEUTE (BFLHEETRRARER / %
TEEMRER)  BHIREEEFEPEBRISNEMEN - BR - B - ASHRLUEATENEEXZTERS - MAEEBFEZSWE
FUWHTH - REZETEH  OREZFREZSBNAREZSBNRNETTE  KEEBTARE

(@) any liability in respect of any inaccuracies or delays; and
BT EREFLERBERNER ; R

(b) any obligation to continue or repeat any such action.
HEESEEURSTHNER -

UOBKH(HK)L does not and cannot ensure the accuracy, reliability or timeliness of any company announcements of corporate actions,
and neither UOBKH(HK)L nor any Related Person accepts any liability (whether in tort or contract or otherwise) for any loss or damage
arising from any errors, inaccuracies, delays or omissions or any actions taken in reliance thereon. UOBKH(HK)L expressly disclaims all
warranties, express or implied, as to the accuracy of any company announcement or as to the fitness of the information for any purpose.
RELEBARSE  DREAREEETHZEMUATAEHEEY - JEASREY - MAELBSETAABA LA E@ER K& - TR
BERIEGEZSEAEMRNETTHERINTOERFEEXETUTEL (EREFEEASHAEMETE ) - KEEBPRERERLQSTA
ESREREY  NRENEEESTITENMNRE (ARSERY ) RENEE -

22. Disclosure of Information and Publication of Trade Information KBEZER RHBERZERN

SEHK may require UOBKH(HK)L to provide information on the investor's profile, and the type and value of the investor's orders in
relation to Northbound trading of China Connect Securities and the trades which UOBKH(HK)L executed for the investor, at such
intervals and in such form as SEHK may specify from time to time for purposes of the publication, dissemination or public distribution of

113



aggregated information in respect of China Connect Securities trades under China Connect, trading volumes, investor profiles and other
related data.

BZFOI BT - AR AR D RPBBIRE N PBBESXSNGEER - RSB - REFVW I KEMARER - MBRAEERIZRBIR
ARBEENBBERATN - RHABREEZENN REZFERHIREE (RPBBRFZAARIMNE ) - RAEEBAREZITHR
ZHER -

In addition, UOBKH(HK)L may be required by any Regulator to provide any information relating to the investor including, without
limitation, any information relating to China Connect trades executed by the investor through Exchange Participants other than
UOBKH(HK)L, where the China Connect Securities in respect of such trades have been transferred to UOBKH(HK)L for sale.

Ibsh - RELBUERRERBERERTAEANREZNER - 81 (ERRR ) REZEE (RAFELEBLIN ) REASEEBETHFE
BRY (E%ERGPNPERRESWEBEAELRETLE ) 2ETER -

23. Retention of Information ZEIAY{REZ

The investor acknowledges and accepts that UOBKH(HK)L will be required under the China Connect Rules to keep records for a period of
not less than 20 years of (a) all orders and trades executed on the investor's behalf; (b) any instructions received from the investor; (c) the
investor's account information in relation to Northbound trading; and (d) all relevant information concerning margin trading and stock
borrowing and lending of any China Connect Securities (including, without limitation, in respect of any such margin trading, the relevant
securities margin trading arrangement and the funds provided).

REFERULIER - REBPEBERR ﬁﬁiilﬁﬂEZE?Eu"Fﬁﬂﬁﬁ‘%7F"\}5@ 20 F : (a) KEREEBNTHAMBARSRIET ;| (b) #REZERIINEQ
BN (OFRIARZNI/EEFOER ; R(d) BRPEEZSFSNTRRS  B5EENFARRERN (84 (1BRRR ) mEUZEFRERS
M= - HENRESHRERXSZHRIRTENESHNER ) °

24. Client Error EF#55R

Neither UOBKH(HK)L nor any Related Person shall be liable for any loss, damage or expense or consequential loss, damage or expense
suffered by the investor as a result of any trading based on the investor's instructions. UOBKH(HK)L will not be able to unwind any trade,
and the investor should also take note of the settlement arrangements in respect of China Connect Securities including but not limited
to quota restrictions, which may affect the investor's ability to mitigate the consequences of any error trades.
RELBTAHBALHBAEREZRAREREZ R RETEORSIMEINEMIER - BEFRIEBEEL - BEIRTEIBEEERL -
RELEBAESTORSFE  MREEFNEIBEPEBBEZSERNOINEE - GF (BARRR ) UXBREZEBRTAHERISNERNEE
TIRBCER PR -

The China Connect Rules generally prohibit any off-exchange trading or transfers. However, transfers may be permitted between
Exchange Participants and their clients to rectify an error trade in limited circumstances, although there is a lack of clarity as to the
circumstances in which such transfers may be permitted. Any Exchange Participant who performs a Non-trade Transfer to rectify an error
trade will be required to submit to SEHK an error trade report together with supporting documents explaining how the error was made
and providing details of the Non-trade Transfer. SEHK has the power to disallow a particular Exchange Participant to conduct Non-trade
Transfers for error trade rectification if SEHK has reasonable cause to suspect or to believe that the Exchange Participant may abuse or
may have abused such rectification arrangements or may have used such rectification arrangements to circumvent the prohibition
against off-exchange trades or transfers. SEHK may provide error trade reports and related information to the SFC and SSE/SZSE.
Exchange participants are warned by SEHK not to misuse this arrangement to effect off-exchange trades or transfers which are otherwise
disallowed under the relevant China Connect Rules. UOBKH(HK)L shall have absolute discretion to determine whether to conduct any
transfer to rectify any error trade and shall have no obligation to do so. Neither UOBKH(HK)L nor any Related Person shall have any
liability for any losses which may result directly or indirectly from any error trade or any refusal to conduct a transfer to correct an error
trade.
PEBERN-RELTARGASIR5EERE - BEBRNBERT  IRHARSMSEEREEFZENEE - LEEIEHERRS - BEHRN
A LEZENERGRZFERAE - HUBRT IFRSUEEREUE E—#RRSNRSRLEE  BRARBIFARRBRRIZRE KM L
?1K1¢ﬁ¢%§faué=tlﬂﬂLﬁJZ WRHEFRSHEERFE - IMRTASEERRRIAEERSASEE U ERCERBAEEELHEED
ENAEMEEZH RS IIGHERENRES  BRXAEEABTZRIMSBENERRZETIERGUEER - BXMUBEEER LR
ﬁﬁ/&&ﬁﬁhf#{fﬁ&ﬁ%%&iﬁﬁﬁﬁ Sl - REFFEHRERBIESATERERLHETRSMBIRGHEERE (MEEMBERT - 1A€A
BPEERAETR ) - RELBEBHNBERAEZSGETHUEREMEERUERRG R ESZHIFLBRRE - RELERNTOHEEALHE
MRS HIEBETERUEILERRS M O e E F B ERRNETEASAREEQUETE -

25. Operation of China Connect Service/Novelty of China Connect Market System  i&3BR#5HE(E/ iR TIS 2 FROFREH

SEHK or the SEHK Subsidiary (after consulting with SEHK) may, under certain circumstances as specified in the SEHK rules and/or
whenever SEHK determines that it is appropriate and in the interest of a fair and orderly market to protect investors, temporarily
suspend or restrict all or part of the order-routing and related supporting services with regard to all or any Northbound trading of China
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Connect Securities, and for such duration and frequency as the SEHK may consider appropriate. The investor will not be able to buy or
sell China Connect Securities through China Connect during any period in which trading of China Connect Securities is suspended. In
particular, the investor should note that while trading of China Connect Securities is suspended by SEHK, trading of such China Connect
Securities may continue on SSE and/or SZSE. The investor may remain exposed to fluctuations in the price of China Connect Securities
caused by trading on SSE and/or SZSE during the period when trading of such China Connect Securities is suspended by SEHK.

EMRARARENETERT - R/AEMRARBREREREEMERESLSF AT - BFNHSNENERT - BB AREA
g (AR ) TRBRAMYUERSEENSKERBREERY - ISP LLREEPBEESNAENETItARZEMNAARE S
EERBEEREAERY - EPERESRSWNEFHRE  REZRBLIEBPEREETEEES - LH  REZRFIEE - EBMME
FPEBESRSHE - PEBRSAYUERNE LR/ EARMERERS - REZAYUEEHXMEFEETERESHE - IRR/TE
BRSELRA/FRRPMETEEMEHHEERRBHER -

SEHK has absolute discretion to change the operational hours and arrangements of the China Connect Service at any time and without
advance notice, whether on a temporary basis, due to operational needs, inclement weather, under emergency situations or otherwise.
Moreover, SEHK or the SEHK Subsidiary (with the agreement of SEHK) may cease the provision of the China Connect Northbound
trading service permanently.

BRFAEARENBERER - TEREFRE  BRHRR - E2BRSEMER - BRRBRERIENME E P ERRBOEFRBRZH (£
WA AWML ) - IS BRFEERAAME AT ( REBMRMNER ) XA FLRHPEBEILEQRZZ R -

Such suspension, restriction or cessation will affect UOBKH(HK)L's ability to accept and process the investor's orders and the investor is
advised to refer to the HKEx website and other information published by HKEx for up-to-date information. There can be no assurance
that the investor's orders will be accepted or processed, notwithstanding that China Connect Securities may be traded through other
channels including, without limitation, by PRC investors on SSE and/or SZSE.

e RESELISFERZEREIREEREEEERNES - BRREZTSETERXSMBEUATERISAAMNWEMER - BEE
MER - BEDEBERSUBBEMEE (8F (BARN ) FEREEBB LERMAR/EFR ) X5 - BHAREREENEBRFERESE
REYEE -

Further, the SEHK Rules state that, where any H Shares with corresponding A Shares eligible as China Connect Securities are suspended
from trading on SEHK but the corresponding A Shares are not suspended from trading on SSE and/or SZSE, the service for routing the
China Connect sell orders and China Connect buy orders for such A Shares to SSE and/or SZSE for execution will normally remain
available. However, SEHK may, in its discretion, restrict or suspend such service without prior notice and the investor's ability to place sell
orders and buy orders may be affected.

S - MRFTRRIRE - ED H REBSERAPEBEISHREE AR MEFEMIMRSEREEE LRMR/ERARMRSZ% A K& - A
—MRIRHE ERFAR/FRARMEEZS A RWDEBEESEERD EXPR/ERRAAMIT ZRE - 24M - BXPo BTREAERGIZHE
= LRS- NABERA  MERREERHEERNENUEREIFE -

In addition, the China Connect Market System is a new platform for trading of China Connect Securities under China Connect.
UOBKH(HK)L provides trading services based on the China Connect Market System which is operated by SSE and/or SZSE. UOBKH(HK)L
is not responsible for any delay or failure caused by the China Connect Market System and investors accept all risks arising from trading
China Connect Securities through the China Connect Market System. Neither UOBKH(HK)L nor any Related Person shall be responsible
or held liable for any loss or damage directly or indirectly suffered by the investor arising from or in connection with the China Connect
Service or the CSC through Northbound trading including, without limitation, the following:

IESh - PEBHSRAREFPEBIE N RSP EBEEFNMTES - RELEBER EXREFNPEBTSRARRHERZRYE - RAEEBAHPEE
MISAMRERNEMLERHRREET  MREEFEERRBISRBEBPEENSAARSPERESNZEER - HRNREZHREAPEE
BR#E CSC ( BREMRS ) EXNEUERSNERBERFIEE - RELBNTOTHERALIBARENHAERER - 85 (BARK ) UF :

(@) a suspension, restriction or cessation of the China Connect Service or the CSC, or any inability to access or use the CSC or the China
Connect Service;

HiF - PREISELEPBERIE CSC - sAREM R M CSC s B EART ;

(b) any special arrangement put in place or any action, step or measure taken or not taken to deal with an emergency, including but not
limited to the cancellation of any or all China Connect orders input by Exchange Participants;
SEBEZEREN TR R LHE S REEUR R E@TE - DR - 815 (BARR ) KSMERELUEFIMARNTASFAARE

BEER

(c) any suspension, delay, interruption or cessation of trading of any China Connect Securities on SSE and/or SZSE or through SEHK;
EiE - R - PEEELLE ERPTR/SRR SRR S AP BEES ;
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(d) any delay, suspension, interruption or order cancellation of any China Connect Securities as a result of the hoisting of a Typhoon
Signal No. 8 or above or the issuance of the Black Rainstorm Warning in Hong Kong;
BEREERE\RI U LRERRNBLERERNESEREAILE - BF - PEEUETERESFEEYE ;

(e

N

any delay or failure to route any China Connect orders or any delay or failure to send any order cancellation requests or to provide
the China Connect Service, due to any system, communication or connection failure, power outage, software or hardware
malfunction or other event beyond the control of SEHK, UOBKH(HK)L or any Related Person;

R AR - BRSEERY - BE - MU SEUHIESBIR T - RAELEBESETUARA TREZFINEMSHE - MTEESREEEETP
BEEER  EEIRERHENUEERIUVEBRIR P BRR ;

(f) any circumstance in which a China Connect order which a China Connect Exchange Participant has requested to be cancelled is not
cancelled for any reason whatsoever;

EAPBERGAEHEBIRB-—PBBEEERIHE  AEUREZEERRELH ;

=

(g) any delay, failure or error of any China Connect Market System or any system upon which the SEHK Subsidiary, UOBKH(HK)L or any
Related Person is reliant in providing the China Connect Service; and

FAPBETSRFABRANEAT - REEBENTIRFALTHFEERHPBBERBNEURANOEMER - KMEHER ; &

(h

=

any delay or failure to execute, or any error in matching or executing any, China Connect order due to any reason beyond the control
of SEHK, HKEx or the SEHK Subsidiary, UOBKH(HK)L or any Related Person (including, without limitation, any action or decision taken
or made, or not taken or made, by SSE and/or SZSE, any Regulator or any other relevant governmental or regulatory body).
BERBRFT - EBRGAEBRANEAT - RELBRITARBEA B AT NELER ( BE (BARRR ) ERPAR/FRRPR - AR
BRI Eth BRI B Sl BE S IR G FH - SURIRENEEE AT EIEORER ) - MEEBSARENTEOPEREERNPERESE
BICH T LIREIEEER -

If there is any delay or failure to send any order cancellation request in any circumstance described in paragraph (e) or (f) above, the
investor shall, in the event such order is matched and executed, remain responsible to fulfil any settlement obligations in respect of such
transaction.

EREELA(e) S (RNt ERMER TR REER A EERIUEE K - AMEBERCEHRRANT  AREFDNEANBEARS TR
NEURWEBESE -

26. Operational Hours E{ERRE

SEHK has absolute discretion to determine from time to time the operational hours of the China Connect Service, and will have absolute
discretion to change the operational hours and arrangements of the China Connect Service at any time and without advance notice,
whether on a temporary basis or otherwise. UOBKH(HK)L shall not be under any obligation to inform the investor of any such
determination by SEHK as to the operational hours of the China Connect Service. Any such change in the operational hours and
arrangements with respect to the China Connect Service will affect UOBKH(HK)L's ability to accept and process the investor's orders and
generally to provide China Connect Service in a timely manner.

BRI ARBENBERUARACE P BBRBOEESE  AERHNBEREBERSENFEERBNEFERERZH - FARKIUEMAHNEE
ATEH  REEBBERBOREZBHBRAAM PEBREEFISEAFNZERE - PEBRBNEFBSEREHNZSEEN &
FEBREREBEREENIES T RIFR P BRRTS 25

Where, for example, there is any price sensitive information relating to a PRC Listco during a time when the China Connect Service is not
in operation, the A Shares of the PRC Listco may continue to trade on SSE and/or SZSE and the price of such A Shares may move
significantly. In such case, Northbound investors will not be able to trade in such shares until the next available Trading Day under China
Connect.

flmn - EPBERBEESRE - AER—PELHATNEEHREN  ZPELHATN A RUESE LXMA/EARFEERSE - Mz A
ROERTEEEARRLE - EZERT - LERBEERFIETZERNNRS EETEEN T —EAXSARL -

27.Margin Trading FEXS

Subject to certain conditions prescribed by the Regulators, Hong Kong and overseas investors may conduct margin trading in China
Connect Securities determined by the relevant Regulators to be eligible for margin trading ("Eligible Margin Trading Securities"). The
HKEx will from time to time publish a list of Eligible Margin Trading Securities. SSE and/or SZSE may suspend margin trading activities in
any specific A Share if the volume of margin trading activities in such A Share exceeds a threshold determined by SSE and/or SZSE and
resume margin trading activities when the volume of margin trading activities drops below a prescribed threshold. Where the SEHK is
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notified by the SSE and/or SZSE that a suspension or resumption involves a security on the list of Eligible Margin Trading Securities, the
HKEx will disclose such information on its website. In such circumstances, any margin trading (except for margin trading in respect of
China Connect Securities buy orders) in the relevant China Connect Security shall be suspended and/or resumed accordingly. SSE and/or
SZSE has reserved the right to require (at some point in time) margin trading orders to be flagged as margin trading orders when routed
to China Connect. Neither UOBKH(HK)L nor any Related Person shall have any obligation to update the investor in respect of the list of
Eligible Margin Trading Securities or any restrictions or suspensions in respect of margin trading from time to time.

RIRERMEIRNE TRENRRT - BBRBIREZ TN ABERAEUREEATOERETHRRINTEBERS ( ' FERTRRSE
F. ) BETHERS - BERSRARTNREERHRERSESEE - T A RNHERSEBE XA R/FRZAEIERN LR - BI XA
R/IFFEZRFFUEFEARAIRRSZES  MUEHARRSBE NEEZERITEN TR - AIRKERARRSEE - BT EE EXXPRR/SURRAE
- MREEIRESREGERARRIEBSRELNES - MIEER %ﬁﬁﬂjﬁﬁimﬁi?&%ﬁﬁﬁsﬂ ELEHERT - BRPEBESNE
MHFRZZHBILEFR /HKE (RPBBESERNARZSZIN) - EXAR/AFRZPMEREBEN (ERERRE ) BREBEETEBERE
HRRSBRBZLARRZE - RELEREITAHEA LRI Tﬁi‘“ﬂ?ﬁﬁ%kﬁfﬁﬁi‘/‘ﬁ’fgﬁﬁ PRSBE  AARHAFRISHVEDR
HNE FHRIER -

28. Rights Issuances A%

Where a Hong Kong or overseas investor receives any form of entitlement security from the issuer of a China Connect Security, if such
entitlement security:

EEBHBMIBEBEWNEPBERS BT ARORANEGRBRNES - WEBERBRINES

(a) is a China Connect Security, Hong Kong and overseas investors will be allowed to buy and sell the entitlement security through China
Connect;

APBERS  ARFEEREIMBEZEBTEEEERERRNIBRNES

(b) is not a China Connect Security but is a RMB-denominated security I|sted on SSE/SZSE, Hong Kong and overseas investors may be
permitted to sell the entitlement security through China Connect but will not be permitted to buy such entitlement security;
WIEPBER S - MEELRP/ARFALEMAUAREEBNGES  ISHEERBIMMEZERTERHERRRNBRNES - BLEE
AZSERRBERNES ;

(c) is an SSE-listed/SZSE-listed security but is not traded in RMB, Hong Kong and overseas investors will not be allowed to buy or sell
the entitlement security through China Connect. HKEx has stated that SSE/SZSE and SEHK will consult each other to agree on the
appropriate treatment of the entitlement security; or
B ERPR/FERFF LRSS BAIEUARESE - BIEB RS S%HJFH%LEP%LE ZEERRBENES - BERXSMEHA - £
RPN/ R RS FASE R EEE - MRS EERBENESNGEEESVEMIE ; =

(d) is not listed on SSE/SZSE, Hong Kong and overseas investors will not be allowed to buy or sell the entitlement security on China

=

Connect unless and until appropriate arrangements (if any) have been provided by HKSCC. It is possible that no such alternative
arrangements will be provided.

WIE LR/ R EHGES - AIEEREBIREEBATRETEREEZSEARBENES  RIFREEEBEECRHEEENR
B (WA) Bl - BUEASREZSERLH -

29.0dd Lot Trading WHIREE

Odd lot trading in China Connect Securities is available only for sell orders and all odd lots must be sold in one single order. A board lot
order may be matched with different odd lot sell orders, resulting in odd lot trades. Board lot and odd lot orders are matched on the
same platform on China Connect and subject to the same share price. The maximum order size is 1 million shares and the tick size is
uniformly set at RMB0.01.

BUEESAUETTPEBRESNERES BAERRVAUE—FIULE - —FEEEUNESTEARNEREERSIE - {EMmEE
REE —FEEFRUERRESETERNE —FE LR  TEEHRNKRE - SBREBU-—EAERB LR - BREDEUR—VRERARE

#0013 -

30. Deleted EMIkR

31. Deleted EffiIFR

32. PRC-related risks P EI4HE & b
Investing in the PRC, an emerging market, involves special considerations and risks, including without limitation greater price volatility,
less developed regulatory and legal framework, economic, and social and political instability.

DREZE—HETS - RERPEPRFEINERMER - &F (EARN ) RANERKEYE  BRARENBEERERER  DUREE #E8R
BUARAIRENY -
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33. Market risk TS EME

The market value of China Connect Securities and the income from them may go down as well as up. There can be no assurance that the
investor will achieve profits or avoid losses from trading China Connect Securities, significant or otherwise. The return the investor
receives from China Connect Securities (if any) will fluctuate in response to changes in capital appreciation and/or income relating to
such China Connect Securities. Furthermore, China Connect Securities may experience volatility and decline depending on market
conditions. Through trading China Connect Securities, the investor is exposed to various forms of risk, including (for example) interest
rate risks (risks of falling China Connect Securities values in a rising interest rate market), income risks (risks of falling incomes from China
Connect Securities in a falling interest rate market) and credit risk (risk of a default by an issuer of China Connect Securities).
PEBESHNMERRNZTATEK  BUEREREZUNEEPERERSTENFERIEX  FHIEES)  REBFWPBRESER/NOR
(WA ) BREELEPBERESFARNENEEN/SMENEEMIES - BE - AFMR - PEBRFURSELRBN TG - REZEEPEE
BEEEHARTANER - 845 (AW ) FRER (PEBRSEDSHELABKENRER ) - WRER ( PEBERSENSHETERUW
= NKRER ) - DIRERER (fPEBBRFNETARONER) -

34. Possible business failure risk &5 B Ay %

In the current economic environment, global markets are experiencing very high levels of volatility and an increased risk of corporate
failures. The insolvency or other corporate failure of any issuer of China Connect Securities may have an adverse effect on the investor's
investment. The investor may lose money by investing in China Connect Securities.

EERNRERIZT - RIS EESHARRIRE - 1817 EELEXNNER - PEEBESRTABABEIHIREM A ENEEREITIIEE
HREENREEHANTE - REEUAAREPBREE S ML IREE -

35. Equity risk BREEEIE

Investing in China Connect Securities may offer a higher rate of return than investing in short term and longer term debt securities.
However, the risks associated with investments in China Connect Securities may also be higher, because the investment performance of
China Connect Securities depends upon factors which are difficult to predict. Such factors include the possibility of sudden or prolonged
market declines and risks associated with individual companies.

REPBBEIDFHERERUESSNRPNRRPEREES - AN - REPEEIESNERERTUERS - REERREPBEESHNRITI
ARBLFRANER - Z5RRBEMSEANRREXRNTEEUREER LS AR ER -

36. Dividend risk &2 @&

Whether an issuer of China Connect Securities will pay distributions is subject to such issuer's dividend policy. Dividend payment rates in
respect of China Connect Securities may depend on factors including general economic conditions and the financial positions of the
relevant issuers. There can be no assurance that any dividends or distributions in respect of China Connect Securities will be declared or
paid.

PEBESNRTAZEETORARTRTANKREERME - PEBESHUKERTIORNZEAER - 8REELERRUREEETAN
IR - MERBRERIOKNEQTPERBESFNREBHDIK

37. Liquidity risks RNt @R

Although China Connect Securities are listed for trading on SSE and/or SZSE and available for trading through SEHK by China Connect,
there can be no assurance that an active trading market for China Connect Securities will develop or be maintained. If spreads on China
Connect Securities are wide, this may adversely affect the investor's ability to dispose of China Connect Securities at the desired price. If
the investor needs to sell China Connect Securities at a time when no active market for them exists, the price the investor receives for his
China Connect Securities —assuming he is able to sell them —is likely to be lower than the price received if an active market did exist.
BAPEBESE LR/ ARMLEMESR - AT UEATEREEEHIMEE  ERUREDPEERS L ATARFTREETS - &
MPBBESNEEZXR  AUEANRREZCEREULEPERESNES - RUIREEFZEAFEERMSEREEPBREES - AIRE
ERPBEESECSHER (RRREZEAHLE ) RAUEERNERET SEERMESNENL -

38. General legal and regulatory risk —#¢AR R EE RS

The investor must comply with all applicable laws and regulations. Furthermore, any change in any applicable laws and regulations may
have an impact on the market sentiment which may in turn affect the performance of China Connect Securities. It is impossible to predict
whether such an impact caused by any such change will be positive or negative for China Connect Securities. In the worst case scenario,
the investor may lose a material part of his investments in China Connect Securities.

REEZVRETHBERNEANRRS - BE - BRZIRRINTOESENURETFENSEE  EMTBPEBEISHERER - BMERUZSE
FEHPBBERSEL ANAETE - TRERENERR  REZFURZBERAEEPEERESNABIRE -

39. Currency risk & @S
The value of RMB against Hong Kong dollars or other foreign currencies may be affected by a wide range of factors. There is no
guarantee that RMB will not depreciate. A depreciation of RMB may result in a decrease in the market value of RMB securities and the
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realisation price of RMB securities. Non-RMB based investors who are trading in RMB securities may also sustain loss in the event that
they subsequently convert any RMB proceeds back to Hong Kong dollars or other base currencies.
ARBAELEBTHHMMINEBEEIERISBRAEZNFE - HURBAREAERE - — EAREBRE - /\Eﬁ%é’*%ﬁﬁﬁi%ﬁﬁuﬁ’#iﬁgﬁ
BT - BRUFFUARBSERAEBRMETARBESRSNREERG - BHMERSARBURZRAE TR HNEATE -

g —LiEk -

There are also significant restrictions on the remittance of RMB into and out of the PRC. If the issuer of RMB securities is not able to remit

RMB to Hong Kong or make distributions in RMB due to exchange controls or other restrictions, the issuer may make distributions

(including dividends and other payments) in other currencies. Investors may therefore be exposed to additional foreign exchange risk

and liquidity exposures.

¥TEAH1AE“’Eﬁ_JZEAEPI MEEESRE - EARBESHNBTABRRIIEET I ZEMREMBEZRARBEEZEBRNEUAREET
ik - QBT AYURESUEMEEETOR (EEREREMARNIIK) - QI - REEJEEAZERIMISMNER R RBMERE -

The liquidity and trading price of China Connect Securities may be adversely affected by the limited availability of RMB outside the PRC
and restrictions on the conversion of RMB. These factors may affect the liquidity of RMB for investors and accordingly adversely affect
the market demand for China Connect Securities.
PEBESHNRBUAEEBRUREAPRIBIMNARBHREARUEZRARBHENRIMEZIAANTE - EERRHUESHEREE
WARERENE - EMEPBEIRSNHESRRKENEATE -

40. Warning and Termination of service &R IEIRTE

SSE and/or SZSE may request SEHK to require the UOBKH(HK)L to issue warning statements (verbally or in writing) to the investor, and
not to extend Northbound trading service to the investor.

ERR/ARRMAEERMRAERAZEFOREEJHOBEFIERES - LERAOREZERFEILARZRE -

41. Exclusion of Liability ®EE

UOBKH(HK)L, HKEX, SEHK, SEHK Subsidiary, SSE/SZSE and SSE/SZSE Subsidiary and their respective directors, employees and agents
shall not be responsible or held liable for any loss or damage directly or indirectly suffered by the investor or any third parties arising
from or in connection with Northbound trading or the CSC.

REFHAFAE=AERASILORGHPREMEEIEESIEMBRTIEE - KEER - FERSMH - B - BRXFAFAS - LX/AER
PR LR/ RRFAFAEURERBNES - BERKEBEAMARSE -

Risks Associated with the Hong Kong securities and derivatives markets during severe weather conditions ( “Severe Weather
Trading” ) BEXRFGTHEEBESRITELERTHSERNER ( "TBEX\RSH. )

1. Severe Weather Trading ( “SWT" ) refers to the maintenance of normal operations of the Hong Kong securities and derivatives
markets during severe weather conditions (where a typhoon signal No. 8 or above or a black rainstorm warning is issued by the
Hong Kong Observatory, or an “extreme conditions” announcement is made by the HKSAR Government). Under SWT,

“business day” is defined as any day other than a public holiday, a Saturday, and include the SWT day which is defined as the day
which will be operated under the SWT arrangement.

BERR MERBRSZBUEEERANERE 8 RHLULBEAET - REENESHAEBFERARE "HIKER ) AEERSRIEET -
BERSATTEIEMBSHESEREF - ERSREIRSBERT - "EXEH ., EE/RATEBE - EFALUMIETHETF - 85FRESK
STHERSZHEMFRNAT B TBSXRERXZH ., -

2. Under SWT, Hong Kong' s securities and listed derivatives markets, including Northbound and Southbound Trading under Stock
Connect, derivatives holiday trading, and after-hours trading, will continue as normal during severe weather conditions. As a result,
UOBKH(HK)L" s margin call policy and forced liquidation are also applicable on a SWT day. The Client is advised to deposit
sufficient cash / collateral in advance to avoid the margin call and forced liquidation under such conditions.

RERKTHFRGHES - IEBLESRE - FEESAOTETEMS(EFFEBENILARBEEORS ~ TTEERBPRSMNIHER
%H—:Ex)%‘“tlﬂ%L{’E At - RELEBENEHRBSHRNBE FEERERERARESRERSH - BEEFRAIGARANIEE /LM
- DUB R TE IR P OB B AREE AR EIEE -

3. Inaddition, the Client is also reminded to arrange funding in advance for trading on a SWT day to meet the Client’ s trading needs,
clearing, settlement or margin obligations (if applicable) in a timely manner because only limited services with certain restriction
will be provided during a SWT day which is different from other business days. The Client is advised to understand the services
provided during SWT in UOBKH(HK)L" s website for details.

IE5h - RFUBERERMNZHES  LERREERIRERZAETRS  AENRESNERWER) - RABEINREMNERE - &
BHERRRHH - AEEBRERHARWRE L EBRENRE - E%?:.i}ﬁﬁi,%EH7@4ﬁ§%§§ﬁ%@ﬂ£i§ﬁﬁ@%%%ﬁ§%EITET#HE%%E’\JEE%
(=W
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